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1. ʇʈʆʌʀʃ 
 

1.1 ʀʉʊʆʈʀɱɸʊ  ʇʈɽɼʋɿɽɴɸ ʀ ʇʈɸɺʅʀ ʉʊɸʊʋʉ 
 

ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ (ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ ɱʇ ɽʊɺ), ʦʩʥʦʚʘʣʘ 

ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʆʜʣʫʢʦʤ ʦ ʦʩʥʠʚʘˁʫ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ʝʤʠʩʠʦʥʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 84/2009 ʦʜ 09.10.2009. 

ʛʦʜʠʥʝ), ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʦʙʘʚˀʘˁʫ ʜʝʣʘʪʥʦʩʪʠ ʦʜ ʦʧʰʪʝʛ 

ʠʥʪʝʨʝʩʘ, ɿʘʢʦʥʦʤ ʦ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘʤʘ ʠ ɿʘʢʦʥʦʤ ʦ ʨʘʜʠʦʜʠʬʫʟʠʿʠ. 

ʇʨʝʤʘ ɿʘʢʦʥʫ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʦʙʘʚˀʘˁʫ ʜʝʣʘʪʥʦʩʪʠ ʦʜ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ  

ʠ ʆʜʣʫʮʠ ʦ ʦʩʥʠʚʘˁʫ ɱʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʝʤʠʩʠʦʥʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ 

(Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 84/2009 ʦʜ 09.10.2009. ʛʦʜʠʥʝ), ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ Ăɽʤʠʩʠʦʥʘ 

ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʠʤʘ ʩʪʘʪʫʩ ʧʨʘʚʥʦʛ ʣʠʮʘ ʠ ʧʦʩʣʫʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʧʨʦʧʠʩʠʤʘ ʢʦʿʠʤʘ ʩʝ 

ʫʨʝʹʫʿʝ ʧʨʘʚʥʠ ʧʦʣʦʞʘʿ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ ʠ ʧʨʠʚʨʝʜʥʠʭ ʜʨʫʰʪʘʚʘ. 

ʆʜʣʫʢʦʤ ʦ ʦʩʥʠʚʘˁʫ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʝʤʠʩʠʦʥʦʤ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ɱʇ ɽʊɺ ʧʦʯʥʝ ʩʘ ʨʘʜʦʤ ʜʘʥʦʤ ʨʝʛʠʩʪʨʘʮʠʿʝ ʫ 

ʈʝʛʠʩʪʨʫ ʧʨʠʚʨʝʜʥʠʭ ʩʫʙʿʝʢʘʪʘ ɸʛʝʥʮʠʿʝ ʟʘ ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ. ʈʝʰʝˁʝʤ ɸʛʝʥʮʠʿʝ ʟʘ 

ʧʨʠʚʨʝʜʥʝ ʨʝʛʠʩʪʨʝ, ɱʇ ɽʊɺ ʿʝ ʨʝʛʠʩʪʨʦʚʘʥʦ 16.02.2010. ʛʦʜʠʥʝ, ʧʦʜ ʨʝʛʠʩʪʘʨʩʢʠʤ 

ʙʨʦʿʝʤ ɹɼ 12183/2010. ʘ ʧʦʯʝʣʦ ʿʝ ʩʘ ʨʘʜʦʤ 01.01.2011. ʛʦʜʠʥʝ, ʧʨʝʫʟʠʤʘˁʝʤ ʩʨʝʜʩʪʘʚʘ 

ʠ ʟʘʧʦʩʣʝʥʠʭ ʠʟ ʉʝʢʪʦʨʘ ʝʤʠʩʠʦʥʝ ʪʝʭʥʠʢʝ ʠ ʚʝʟʘ ʈʘʜʠʦʜʠʬʫʟʥʝ ʫʩʪʘʥʦʚʝ ʈʘʜʠʦ 

ʪʝʣʝʚʠʟʠʿʝ ʉʨʙʠʿʝ.  

ʉʝʜʠʰʪʝ ɱʇ ɽʊɺ ʿʝ ʫ ɹʝʦʛʨʘʜʫ, ʫ ʫʣʠʮʠ ʂʥʝʟʘ ɺʠʰʝʩʣʘʚʘ, ʙʨʦʿ 88.  

ʉʨʝʜʩʪʚʘ ʢʦʿʠʤʘ ʿʝ ʦʩʥʦʚʘʥʦ ʇʨʝʜʫʟʝ˂ʝ ʯʠʥʝ ʧʦʢʨʝʪʥʝ ʠ ʥʝʧʦʢʨʝʪʥʝ ʩʪʚʘʨʠ 

(ʦʙʿʝʢʪʠ, ʩʪʫʙʦʚʠ, ʝʤʠʩʠʦʥʠ ʫʨʝʹʘʿʠ, ʟʛʨʘʜʝ, ʘʥʪʝʥʩʢʠ ʩʠʩʪʝʤʠ, ʨʘʜʠʦʨʝʣʝʿʥʠ ʩʠʩʪʝʤʠ ʠ 

ʜʨ.), ʠʤʦʚʠʥʩʢʘ ʧʨʘʚʘ ʠ ʜʨʫʛʘ ʩʨʝʜʩʪʚʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʢʦʿʘ ʿʝ ʜʦ ʦʩʥʠʚʘˁʘ 

ɱʇ ɽʊɺ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʨʘʜʠʦʜʠʬʫʟʠʿʠ, ʢʦʨʠʩʪʠʣʘ ʈʘʜʠʦʜʠʬʫʟʥʘ ʫʩʪʘʥʦʚʘ 

ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʘ ʉʨʙʠʿʝ. 

 

ʊʘʙʝʣʘ 1 ʇʦʜʘʮʠ ʦ ʧʨʝʜʫʟʝ˂ʫ 

ʇʫʥ ʥʘʟʠʚ ʧʨʝʜʫʟʝ˂ʘ ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ "ɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝ" ɹʝʦʛʨʘʜ 

ɸʜʨʝʩʘ ʠ ʩʝʜʠʰʪʝ ʂʥʝʟʘ ɺʠʰʝʩʣʘʚʘ 88, 11030 ɹʝʦʛʨʘʜ 

ɼʘʪʫʤ ʦʩʥʠʚʘˁʘ 09.10.2009. 

ɼʘʪʫʤ ʨʝʛʠʩʪʨʘʮʠʿʝ ʫ ɸʇʈ 16.02.2010. 

ɹʨʦʿ ʨʝʛʠʩʪʨʘʮʠʿʝ ʫ ɸʇʈ ɹɼ 12183/2010 

ʄʘʪʠʯʥʠ ʙʨʦʿ 20610131 

ʇʀɹ 106475271 

ʐʠʬʨʘ ʜʝʣʘʪʥʦʩʪʠ 6120 ɹʝʞʠʯʥʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ 

ʆʙʣʠʢ ʩʚʦʿʠʥʝ 100% ʜʨʞʘʚʥʦ 

ʆʙʣʠʢ ʧʨʝʜʫʟʝ˂ʘ ɱʘʚʥʦ ʧʨʝʜʫʟʝ˂ʝ 

ʆʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ - ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ɼʠʨʝʢʪʦʨ (ʚʨʰʠʣʘʮ ʜʫʞʥʦʩʪʠ) ɼʝʿʘʥ ʐʤʠʛʠ˂ 

ɹʨʦʿ ʟʘʧʦʩʣʝʥʠʭ 255 ʥʘ ʜʘʥ 31.12.2012. ʛʦʜʠʥʝ 

ʆʩʥʦʚʥʘ ʙʘʥʢʘ ʂʦʤʝʨʮʠʿʘʣʥʘ ʙʘʥʢʘ 

ɹʨʦʿ ʪʝʢʫ˂ʝʛ ʨʘʯʫʥʘ 205-154307-51 

 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 6 

 

ʈʝʰʝˁʝʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʨ. 05 023-7842/2011 (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ ʙʨʦʿ 

79/11) ʜʘʪʘ ʿʝ ʩʘʛʣʘʩʥʦʩʪ ʥʘ ʆʜʣʫʢʫ ʦ ʧʦʚʝ˂ʘˁʫ ʢʘʧʠʪʘʣʘ ɱʘʚʥʦʤ ʧʨʝʜʫʟʝ˂ʫ ʟʘ 

ʫʧʨʘʚˀˁʝ ʝʤʠʩʠʦʥʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʢʦʿʫ ʿʝ ʜʦʥʝʦ 

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɱʇ ɽʊɺ, ʥʘ ʩʝʜʥʠʮʠ ʦʜʨʞʘʥʦʿ 22.06.2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 

1.068.078.741,09 ʜʠʥʘʨʘ (10.683.297,97 Eʚʨʘ). 

ɼʝʣʘʪʥʦʩʪ ɱʇ ɽʊɺ ʩʫ ɹʝʞʠʯʥʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ï ʰʠʬʨʘ ʜʝʣʘʪʥʦʩʪʠ 6120. 

ʇʦʨʝʜ ʦʙʘʚʝʟʝ ɱʇ ɽʊɺ ʜʘ ʧʨʫʞʘ ʫʩʣʫʛʝ ʝʤʠʪʦʚʘˁʘ ʨʘʜʠʦ-ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ 

ʈʘʜʠʦʜʠʬʫʟʥʝ ʫʩʪʘʥʦʚʝ ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʝ ʉʨʙʠʿʝ, ʦʩʪʘʣʠʤ ʢʦʨʠʩʥʠʮʠʤʘ ʩʝ ʧʨʫʞʘ 

ʫʩʣʫʛʘ ʩʤʝʰʪʘʿʘ ʝʤʠʩʠʦʥʠʭ ʫʨʝʹʘʿʘ ʠ ʦʧʨʝʤʝ ʫ ʩʢʣʘʜʫ ʩʘ ʜʦʟʚʦʣʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ 

ʨʘʜʠʦ-ʬʨʝʢʚʝʥʮʠʿʘ. 

ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ 7. ʤʘʨʪʘ 2013. ʛʦʜʠʥʝ ʈʝʰʝˁʝʤ 24 ʙʨʦʿ 119-1974/2013 

ʨʘʟʨʝʰʠʣʘ ʜʫʞʥʦʩʪʠ ʜʠʨʝʢʪʦʨʘ ɺʣʘʜʠʤʠʨʘ ʍʦʤʘʥʘ, ʘ ʠʩʪʦʛ ʜʘʥʘ ʈʝʰʝˁʝʤ 24 ʙʨʦʿ 119-

1994/2013 ʠʤʝʥʦʚʘʣʘ ʚʨʰʠʦʮʘ ʜʫʞʥʦʩʪʠ ʜʠʨʝʢʪʦʨʘ ɼʝʿʘʥʘ ʐʤʠʛʠ˂ʘ (ʉʣ. ʛʣʘʩʥʠʢ 22/13 

ʦʜ 8. ʤʘʨʪʘ 2013. ʛʦʜʠʥʝ). 

 

1.2 ʆʈɻɸʅʀɿɸʎʀʆʅɸ ʉʊʈʋʂʊʋʈɸ 

 

ʋʥʫʪʨʘʰˁʘ ʦʨʛʘʥʠʟʘʮʠʿʘ ɱʇ ɽʊɺ, ʥʘʟʠʚʠ ʨʘʜʥʠʭ ʤʝʩʪʘ, ʦʧʠʩ ʧʦʩʣʦʚʘ, ʙʨʦʿ 

ʠʟʚʨʰʠʣʘʮʘ ʫʨʝʹʝʥʠ ʩʫ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ 

ʨʘʜʥʠʭ ʤʝʩʪʘ ʫ ɱʇ ɽʊɺ, ʢʦʿʠ ʜʦʥʦʩʠ ɼʠʨʝʢʪʦʨ ɱʇ ɽʊɺ. 

ɱʇ ɽʊɺ ʿʝ ʦʨʛʘʥʠʟʦʚʘʥʦ ʢʘʦ ʿʝʜʠʥʩʪʚʝʥʘ ʧʦʩʣʦʚʥʘ ʠ ʝʢʦʥʦʤʩʢʘ ʮʝʣʠʥʘ. ʋ ʦʢʚʠʨʫ 

ʇʨʝʜʫʟʝ˂ʘ ʫʩʧʦʩʪʘʚˀʝʥʘ ʿʝ ʪʝʨʠʪʦʨʠʿʘʣʥʘ ʠ ʬʫʥʢʮʠʦʥʘʣʥʘ ʦʨʛʘʥʠʟʘʮʠʿʘ, ʢʦʿʘ ʿʝ 

ʧʨʦʧʠʩʘʥʘ ʉʪʘʪʫʪʦʤ ʠ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ 

ʧʦʩʣʦʚʘ.  

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʧʦʩʣʦʚʘ, ʨʘʜʠ 

ʦʙʘʚˀʘˁʘ ʧʦʩʣʦʚʘ ʠ ʧʦʩʪʠʟʘˁʘ ʰʪʦ ʧʦʚʦˀʥʠʿʠʭ ʨʝʟʫʣʪʘʪʘ ʨʘʜʘ, ʦʙʨʘʟʦʚʘʥʠ ʩʫ ʫʞʠ 

ʦʨʛʘʥʠʟʘʮʠʦʥʠ ʜʝʣʦʚʠ ʟʘ ʚʨʰʝˁʝ ʩʨʦʜʥʠʭ, ʤʝʹʫʩʦʙʥʦ ʧʦʚʝʟʘʥʠʭ ʧʦʩʣʦʚʘ, ʢʦʿʠ 

ʧʨʝʜʩʪʘʚˀʘʿʫ ʿʝʜʥʫ ʦʧʝʨʘʪʠʚʥʫ ʮʝʣʠʥʫ. ʋ ʦʢʚʠʨʫ ʩʝʢʪʦʨʘ ʬʦʨʤʠʨʘʥʠ ʩʫ ʦʜʩʝʮʠ ʠ 

ʩʣʫʞʙʝ ʧʦʩʣʦʚʘ ʧʦʣʘʟʝ˂ʠ ʦʜ ʫʩʢʦ ʜʝʬʠʥʠʩʘʥʠʭ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ. 

 

 

 



 

 

 

ɼʠʿʘʛʨʘʤ 1  ʆʨʛʘʥʠʟʘʮʠʦʥʘ ʰʝʤʘ  



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 8 

 

 

ʇʨʝʤʘ ʚʘʞʝ˂ʝʤ ʇʨʘʚʠʣʥʠʢʫ, ʧʦʩʣʦʚʠ ʠʟ ʜʝʣʦʢʨʫʛʘ ɱʇ ɽʊɺ ʦʙʘʚˀʘʿʫ ʩʝ ʫ 5 (ʧʝʪ) 

ʦʩʥʦʚʥʠʭ ʦʨʛʘʥʠʟʘʮʠʦʥʠʭ ʿʝʜʠʥʠʮʘ, ʠ ʪʦ ʫ: 

- ʂʘʙʠʥʝʪ ɼʠʨʝʢʪʦʨʘ; 

- ɱʝʜʠʥʠʮʘ ʟʘ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ; 

- ʉʝʢʪʦʨ ʟʘ ʝʢʦʥʦʤʩʢʝ, ʧʨʘʚʥʝ ʠ ʦʧʰʪʝ ʧʦʩʣʦʚʝ; 

- ʉʝʢʪʦʨ ʟʘ ʢʦʤʝʨʮʠʿʘʣʥʝ ʧʦʩʣʦʚʝ, ʧʦʩʣʦʚʝ ʨʘʟʚʦʿʘ ʠ ʤʘʨʢʝʪʠʥʛʘ; 

- ʉʝʢʪʦʨ ʪʝʭʥʠʢʝ. 

ʇʦʩʣʦʚʠ ʫ ʉʝʢʪʦʨʫ ʟʘ ʝʢʦʥʦʤʩʢʝ, ʧʨʘʚʥʝ ʠ ʦʧʰʪʝ ʧʦʩʣʦʚʝ ʦʙʘʚˀʘʿʫ ʩʝ ʫ 3 ʫʥʫʪʨʘʰˁʝ 

ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ, ʢʦʿʝ ʩʫ ʜʘˀʝ ʧʦʜʝˀʝʥʝ ʫ ʤʘˁʝ, ʫʞʝ ʜʝʬʠʥʠʩʘʥʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ 

ʿʝʜʠʥʠʮʝ, ʠ ʪʦ: 

- ʆʜʩʝʢ ʟʘ ʝʢʦʥʦʤʩʢʝ ʠ ʬʠʥʘʥʩʠʿʩʢʝ ʧʦʩʣʦʚʝ 

¶ ʉʣʫʞʙʘ ʨʘʯʫʥʦʚʦʜʩʪʘʚʘ 

- ʆʜʩʝʢ ʟʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʝ, ʥʦʨʤʘʪʠʚʥʝ ʠ ʢʘʜʨʦʚʩʢʝ ʧʦʩʣʦʚʝ 

¶ ʉʣʫʞʙʘ ʟʘ ʧʨʠʚʨʝʜʥʦ-ʧʨʘʚʥʝ ʠ ʥʦʨʤʘʪʠʚʥʝ ʧʦʩʣʦʚʝ 

¶ ʉʣʫʞʙʘ ʟʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʝ ʧʦʩʣʦʚʝ 

-  ʉʣʫʞʙʘ ʥʘʙʘʚʢʝ ʠ ʤʘʛʘʮʠʥʘ 

ʇʦʩʣʦʚʠ ʫ ʉʝʢʪʦʨʫ ʟʘ ʢʦʤʝʨʮʠʿʘʣʥʝ ʧʦʩʣʦʚʝ, ʧʦʩʣʦʚʝ ʨʘʟʚʦʿʘ ʠ ʤʘʨʢʝʪʠʥʛʘ ʦʙʘʚˀʘʿʫ ʩʝ 

ʫ 3 ʫʥʫʪʨʘʰˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ, ʢʦʿʝ ʩʫ ʜʘˀʝ ʧʦʜʝˀʝʥʝ ʫ ʤʘˁʝ, ʫʞʝ ʜʝʬʠʥʠʩʘʥʝ 

ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ, ʠ ʪʦ: 

- ʆʜʩeʢ ʟʘ ʠʟʛʨʘʜˁʫ ʠ ʦʜʨʞʘʚʘˁʝ ʦʙʿʝʢʘʪʘ 

¶ ʉʣʫʞʙʘ ʠʥʚʝʩʪʠʮʠʿʘ ʠ ʠʥʚʝʩʪʠʮʠʦʥʦʛ ʦʜʨʞʘʚʘˁʘ 

¶ ʉʣʫʞʙʘ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ʠ ʪʝʢʫ˂ʝʛ ʦʜʨʞʘʚʘˁʘ 

- ʆʜʩʝʢ ʟʘ ʤʘʨʢʝʪʠʥʛ ʠ ʢʦʤʝʨʮʠʿʘʣʥʝ ʧʦʩʣʦʚʝ 

¶ ʉʣʫʞʙʘ ʟʘ ʤʘʨʢʝʪʠʥʛ 

¶ ʉʣʫʞʙʘ ʟʘ ʢʦʤʝʨʮʠʿʘʣʥʝ ʧʦʩʣʦʚʝ 

- ʉʣʫʞʙʘ ʪʝʭʥʦʣʦʰʢʦʛ ʨʘʟʚʦʿʘ 

ʇʦʩʣʦʚʠ ʫ ʉʝʢʪʦʨʫ ʪʝʭʥʠʢʝ ʦʙʘʚˀʘʿʫ ʩʝ ʫ 4 ʫʥʫʪʨʘʰˁʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ, ʢʦʿʝ 

ʩʫ ʜʘˀʝ ʧʦʜʝˀʝʥʝ ʫ ʤʘˁʝ, ʫʞʝ ʜʝʬʠʥʠʩʘʥʝ ʦʨʛʘʥʠʟʘʮʠʦʥʝ ʿʝʜʠʥʠʮʝ, ʠ ʪʦ: 

- ʆʜʩʝʢ ʧʨʝʜʘʿʥʠʮʠ 

¶ ʉʣʫʞʙʘ ʊɺ ʦʜʨʞʘʚʘˁʘ 

¶ ʉʣʫʞʙʘ ʌʄ ʦʜʨʞʘʚʘˁʘ 

¶ ʉʣʫʞʙʘ ʘʥʪʝʥʘ 

- ʆʜʩʝʢ ʨʝʛʠʦʥʘʣʥʠ ʮʝʥʪʨʠ 

- ʆʜʩʝʢ ʚʝʟʘ 

¶ ʉʣʫʞʙʘ ʊʝʨʤʠʥʘʣ ɹʝʦʛʨʘʜ 

¶ ʉʣʫʞʙʘ ʣʠʥʢʦʚʠ 

¶ ʉʣʫʞʙʘ ʪʝʨʤʠʥʘʣʥʘ ʦʧʨʝʤʘ 

- ʉʣʫʞʙʘ ʟʘ ʪʝʭʥʠʯʢʫ ʧʦʜʨʰʢʫ 

¶ ɹʝʟʙʝʜʥʦʩʪ ʠ ʟʘʰʪʠʪʘ  

¶ ʉʘʦʙʨʘ˂ʘʿ ʠ ʚʦʟʥʠ ʧʘʨʢ 
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1.3 ʆʈɻɸʅʀ  ʋʇʈɸɺɲɸɳɸ  

 

ʏʣʘʥʦʤ 15. ʆʜʣʫʢʝ ʦ ʦʩʥʠʚʘˁʫ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʝʤʠʩʠʦʥʦʤ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʫʪʚʨʹʝʥʠ ʩʫ ʦʨʛʘʥʠ ʫʧʨʘʚˀʘˁʘ ʇʨʝʜʫʟʝ˂ʘ: ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʠ ʜʠʨʝʢʪʦʨ. ʋ 

ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 66. ʥʦʚʦʛ ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ 

ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʜʦ ʠʤʝʥʦʚʘˁʘ ʯʣʘʥʦʚʘ ʠ ʧʨʝʜʩʝʜʥʠʢʘ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ. 

ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʿʝ ʦʨʛʘʥ ʫʧʨʘʚˀʘˁʘ ʧʦʩʣʦʚʘˁʝʤ ɱʇ ɽʊɺ, ʢʦʿʠ ʟʘ ʩʚʦʿ ʨʘʜ ʦʜʛʦʚʘʨʘ 

ɺʣʘʜʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʋʧʨʘʚʥʠ ʦʜʙʦʨ (ʢʦʿʠ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ) ʠʤʘ 

ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʰʝʩʪ ʯʣʘʥʦʚʘ. ʅʦʚʠ ʟʘʢʦʥ ʦ ɱʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʧʨʝʜʚʠʹʘ ʜʘ ʅʘʜʟʧʨʥʠ ʦʜʙʦʨ 

ʠʤʘ ʧʝʪ ʯʣʘʥʦʚʘ, ʘ ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʝ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʠʤʝʥʫʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ, ʩ ʪʠʤ ʜʘ ʿʝʜʘʥ ʯʣʘʥ ʤʦʨʘ ʙʠʪʠ ʠʟ ʨʝʜʘ ʟʘʧʦʩʣʝʥʠʭ, ʘ ʿʝʜʘʥ ʯʣʘʥ ʿʝ ʥʝʟʘʚʠʩʥʠ ʯʣʘʥ. 

ʅʘʜʟʦʨʥʠ ʦʜʙʦʨ ʩʝ ʠʤʝʥʫʿʝ ʥʘ ʧʝʨʠʦʜ ʦʜ ʯʝʪʠʨʠ ʛʦʜʠʥʝ. 

ɺʣʘʜʘ ʈʉ ʿʝ ʈʝʰʝˁʝʤ ɹʨʦʿ 119-8218/2009-1 ʦʜ 10.12.2009. ʛʦʜʠʥʝ ʠʤʝʥʦʚʘʣʘ 

ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ. 

ɼʠʨʝʢʪʦʨ ɱʇ ɽʊɺ ʿʝ ʧʦʩʣʦʚʦʜʥʠ ʦʨʛʘʥ ʢʦʿʠ ʧʨʝʜʩʪʘʚˀʘ ʠ ʟʘʩʪʫʧʘ ɱʇ ñɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ 

ʠ ʚʝʟʝñ ʩʘ ʥʝʦʛʨʘʥʠʯʝʥʠʤ ʦʚʣʘʰ˂ʝˁʠʤʘ, ʨʫʢʦʚʦʜʠ ʨʘʜʦʤ ɱʇ ɽʊɺ ʠ ʦʜʛʦʚʘʨʘ ʟʘ ʟʘʢʦʥʠʪʦʩʪ 

ʨʘʜʘ ʠ ʧʦʩʣʦʚʘˁʘ. ɿʘ ʩʚʦʿ ʨʘʜ ʜʠʨʝʢʪʦʨ ʦʜʛʦʚʘʨʘ ʅʘʜʟʦʨʥʦʤ ʦʜʙʦʨʫ. 

 

 

1.4 ʀɿɺʆʈʀ  ʌʀʅɸʅʉʀʈɸɳɸ 
 

ʉʨʝʜʩʪʚʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʫʧʨʘʚˀʘˁʘ ʝʤʠʩʠʦʥʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʠ ʧʦʩʣʦʚʘˁʝ ɱʇ 

ɽʊɺ ʦʙʝʟʙʝʹʫʿʫ ʩʝ ʠʟ: 

¶ ʧʨʠʭʦʜʘ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʢʦʨʠʩʥʠʮʠʤʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʪʝʭʥʠʢʝ), 

¶ ʧʨʠʭʦʜʘ ʦʜ ʜʘʚʘˁʘ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʟʘʢʫʧ ʠ ʜʨʫʛʠʭ ʢʦʤʝʨʮʠʿʘʣʥʠʭ ʘʢʪʠʚʥʦʩʪʠ, 

¶ ʩʫʙʚʝʥʮʠʿʘ, ʜʦʥʘʮʠʿʘ, ʩʧʦʥʟʦʨʩʪʘʚʘ ʠ ʜʨʫʛʠʭ ʠʟʚʦʨʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ. 

 

ɱʇ ɽʊɺ ʧʨʫʞʘ ʫʩʣʫʛʝ ʢʦʨʠʩʥʠʮʠʤʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ (ʪʝʭʥʠʢʝ) ʥʘ ʦʩʥʦʚʫ 

ʎʝʥʦʚʥʠʢʘ ʪʝʭʥʠʯʢʠʭ ʫʩʣʫʛʘ, ʥʘ ʢʦʿʠ ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘʣʘ ʩʘʛʣʘʩʥʦʩʪ ʜʘʥʘ 

20.07.2011. ʛʦʜʠʥʝ. 

ʀʟʜʘʚʘˁʝ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʟʘʢʫʧ ʦʜʥʦʩʠ ʩʝ ʥʘ ʢʦʤʧʣʝʢʩ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ, ʢʦʿʠ ʿʝ 

ʜʘʪ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ɱʇ ɽʊɺ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ʙʨʦʿ 023-6407/2009-1 ʦʜ 09.10.2009. ʛʦʜʠʥʝ, ʠ 

ʪʦ 300 m
2 
ʧʨʦʩʪʦʨʘ ʧʨʝʜʚʠʹʝʥʦʛ ʟʘ ʫʛʦʩʪʠʪʝˀʩʢʝ ʫʩʫʛʝ ʠ 250 m

2
 ʧʨʦʩʪʦʨʘ ʟʘ ʫʩʣʫʛʝ ʪʨʛʦʚʠʥʝ. 

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʨʦʿ 404-9678/2012 ʦʜ 29.12.2012. ʛʦʜʠʥʝ 

ʦʧʨʝʜʝˀʝʥʦ ʿʝ 210.000.000,00 ʜʠʥʘʨʘ ʩʫʙʚʝʥʮʠʿʝ ʟʘ ʥʘʩʪʘʚʘʢ ʢʘʧʠʪʘʣʥʦʛ ʧʨʦʿʝʢʪʘ Ăʇʨʝʣʘʟʘʢ 

ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʟʝʤʘˀʩʢʦʛ ʊɺ ʩʠʛʥʘʣʘñ. 

ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʫ ɹʫ˅ʝʪʫ ʟʘ 2013. ʛʦʜʠʥʫ ʧʨʝʜʚʠʜʝʣʘ ʠʟʥʦʩ ʦʜ 

195.000.000,00 ʜʠʥʘʨʘ, ʫ ʦʢʚʠʨʫ ʧʦʟʠʮʠʿʝ ʄʠʥʠʩʪʘʨʩʪʚʘ ʟʘ ʫʥʫʪʨʘʰˁʫ ʠ ʩʧʦˀʥʫ ʪʨʛʦʚʠʥʫ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ, ʟʘ ʩʫʙʚʝʥʮʠʿʫ ɱʘʚʥʦʤ ʧʨʝʜʫʟʝ˂ʫ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ, ʘ ɿʘʢˀʫʯʢʦʤ 

ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, 23.04.2013. ʛʦʜʠʥʝ ʧʨʠʭʚʘʪʠʣʘ ʇʨʦʛʨʘʤ ʦ ʨʘʩʧʦʨʝʜʫ ʠ ʢʦʨʠʰ˂ʝˁʫ 

ʩʨʝʜʩʪʘʚʘ ʩʫʙʚʝʥʮʠʿʝ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ. (ɿʘʢˀʫʯʘʢ ɺʣʘʜʝ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 05 ɹʨʦʿ: 401-3434/2013 ʦʜ 23.04.2013. ʛʦʜʠʥʝ). 
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2. ʆʉʅʆɺɽ ɿɸ ʀɿʈɸɼʋ ʇʃɸʅɸ 2013. ɻʆɼʀʅɽ 
 

2.1. ʇʈʆʎɽʅɸ ʈɽɿʋʃʊɸʊɸ ɿɸ 2012. ɻʆɼʀʅʋ 

 

  

ʇʣʘʥ ʧʨʠʭʦʜʘ ʟʘ 2013. ʛʦʜʠʥʫ ʿʝ ʧʨʝʜʣʦʞʝʥ ʥʘ ʦʩʥʦʚʫ ʧʦʜʘʪʘʢʘ ʦ ʦʩʪʚʘʨʝʥʠʤ 

ʧʨʠʭʦʜʠʤʘ ʫ ʢʘʣʝʥʜʘʨʩʢʦʿ 2012. ʛʦʜʠʥʠ ʠ ʧʨʦʮʝʥʝ ʦʩʪʚʘʨʠʚʘˁʘ ʧʨʠʭʦʜʘ ʫ 2013. ʛʦʜʠʥʠ. 

ʇʣʘʥʠʨʘʥʠ ʧʨʠʭʦʜʠ ʫ 2012. ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʠ ʩʫ 1.257.153.370,00 ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʿʝ 

ʦʩʪʚʘʨʝʥʦ ʩʚʝʛʘ 253.721.197,29 ʜʠʥʘʨʘ, ʘ ʠʜʥʝʢʩ ʦʩʪʚʘʨʝˁʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ ʿʝ 20,18 %, 

ʆʩʪʚʘʨʝˁʝ ʿʝ ʤʘˁʝ ʦʜ ʧʣʘʥʠʨʘʥʦʛ ʢʘʦ ʨʝʟʫʣʪʘʪ ʠʟʦʩʪʘʥʢʘ ʧʨʠʭʦʜʘ ʦʜ ʝʤʠʪʦʚʘˁʘ ʨʘʜʠʦ 

ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ ʈɼʋ ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʝ ʉʨʙʠʿʝ. 

ɱʇ ɽʊɺ ʠ ʈɼʋ ʈʊʉ ʩʫ ʟʘʢˀʫʯʠʣʠ ʋʛʦʚʦʨ ʦ ʨʝʛʫʣʠʩʘˁʫ ʤʝʹʫʩʦʙʥʠʭ ʧʨʘʚʘ ʠ ʦʙʘʚʝʟʘ 

ʘʧʨʠʣʘ 2012. ʛʦʜʠʥʝ ʠ ʫʧʫʪʠʣʠ ʛʘ ɺʣʘʜʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʠ ʥʘ ʩʘʛʣʘʩʥʦʩʪ. ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʜʦ ʩʘʜʘ ʥʠʿʝ ʨʘʟʤʘʪʨʘʣʘ ʋʛʦʚʦʨ, ʪʝ ʦʥ ʥʠʿʝ ʧʨʦʠʟʚʝʦ ʧʨʘʚʥʦ ʜʝʿʩʪʚʦ ʠ ʧʨʠʭʦʜʠ ʦʜ ʈɼʋ 

ʈʊʉ ʥʠʩʫ ʨʝʘʣʠʟʦʚʘʥʠ. 

ʊʦʢʦʤ 2012. ʛʦʜʠʥʝ ʥʠʩʫ ʩʚʠ ʢʦʨʠʩʥʠʮʠ ʙʠʣʠ ʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʠʟʤʠʨʫʿʫ ʩʚʦʿʝ ʦʙʘʚʝʟʝ 

ʠ ʜʘ ʠʟʚʨʰʘʚʘʿʫ ʧʣʘ˂ʘˁʘ ʫ ʨʦʢʦʚʠʤʘ ʜʝʬʠʥʠʩʘʥʠʤ ʩʧʦʨʘʟʫʤʠʤʘ ʦ ʨʝʧʨʦʛʨʘʤʫ ʜʫʛʘ. ʈʘʜʠʦ 

ʜʠʬʫʟʥʘ ʘʛʝʥʮʠʿʘ ʦʜʫʟʝʣʘ ʿʝ ʜʦʟʚʦʣʫ ʟʘ ʜʘˀʝ ʝʤʠʪʦʚʘˁʝ ʧʨʦʛʨʘʤʘ ʊɺ Ăɸʚʘʣʘñ, ʥʘʢʦʥ ʯʝʛʘ ʿʝ 

ɱʇ ɽʊɺ ʜʘʥʘ 05.11.2012. ʛʦʜʠʥʝ ʦʙʫʩʪʘʚʠʣʦ ʝʤʠʪʦʚʘˁʝ ʧʨʦʛʨʘʤʘ ʫʩʣʝʜ ʥʝʤʦʛʫ˂ʥʦʩʪʠ 

ʧʨʠʥʫʜʥʝ ʥʘʧʣʘʪʝ ʦʙʘʚʝʟʘ ʦʜ ʢʦʨʠʩʥʠʢʘ ʊɺ Ăɸʚʘʣʘñ. ʅʘʜ ʢʦʨʠʩʥʠʢʦʤ ʊɺ Ăʏʘʯʘʢñ ʿʝ ʨʝʰʝˁʝʤ 

ʇʨʠʚʨʝʜʥʦʛ ʩʫʜʘ ʙʨ. 2 ʩʪ. 365/2012 ʦʜ 23.07.2012. ʛʦʜʠʥʝ ʧʦʢʨʝʥʫʪ ʧʦʩʪʫʧʘʢ ʩʪʝʯʘʿʘ. 

ʈeʧʫʙʣʠʯʢa ʈaʜʠoʜʠʬʫʟʥa aʛeʥʮʠja je ʥa 100. ʈeʜoʚʥoj ʩeʜʥʠʮʠ oʜʨʞaʥoj 30.10.2012. ʛoʜʠʥe 

ʢʦʨʠʩʥʠʢʫ ĂTɺ ɿoʥañ oʜʫʟeʣa ʜoʟʚoʣʫ ʟa eʤʠʪoʚaˁ e ʧʨoʛʨaʤa ʧʨe ʠʩʪeʢa ʚʨeʤeʥa, ʥʘʢʦʥ ʯʝʛʘ 

ʿʝ Jʇ ETɺ ʦʙʫʩʪʘʚʠʦ ʧʨʫʞʘˁʝ ʫʩʣʫʛʝ ʢoʨʠʩʥʠʢʫ 24.12.2012. ʛoʜʠʥe. 

ʆʜ ʧʨʝʜʫʟʝ˂ʘ Ăʊʝʣʝʢʦʤ ʉʨʙʠʿʘñ ʘ.ʜ. ʠʟʦʩʪʘʣʘ ʿʝ ʥʘʧʣʘʪʘ ʧʨʠʭʦʜʘ ʜʦ ʥʦʚʝʤʙʨʘ 2012. 

ʛʦʜʠʥʝ ʟʙʦʛ ʚʠʰʝʤʝʩʝʯʥʦʛ ʫʩʘʛʣʘʰʘʚʘˁʘ ʝʣʝʤʝʥʘʪʘ ʫʛʦʚʦʨʘ. ʇʦʩʪʫʧʘʢ ʫʩʘʛʣʘʰʘʚʘˁʘ 

ʩʧʝʮʠʬʠʢʘʮʠʿʝ ʦʧʨʝʤʝ ʊʝʣʝʢʦʤʘ ʥʘ ʣʦʢʘʮʠʿʘʤʘ ɱʇ ɽʊɺ ʿʝ ʿʦʰ ʫʚʝʢ ʫ ʪʦʢʫ. ʈʘʟʣʦʛ 

ʚʠʰʝʤʝʩʝʯʥʦʛ ʫʩʘʛʣʘʰʘʚʘˁʘ ʿʝ: 

-  ʧʦʩʪʦʿʠ ʦʧʨʝʤʘ ʥʘ ʣʦʢʘʮʠʿʘʤʘ ɱʇ ɽʊɺ ʟʘ ʢʦʿʫ ʈɼʋ ʈʊʉ ʥʠʿʝ ʠʤʘʦ ʫʛʦʚʦʨʝ ʩʘ 

ʊʝʣʝʢʦʤʦʤ; 

-  ʧʦʩʪʦʿʝ ʫʛʦʚʦʨʠ ʟʘ ʢʦʿʝ ʿʝ ʊʝʣʝʢʦʤ ʠʟʚʨʰʠʦ ʘʚʘʥʩʥʦ ʧʣʘ˂ʘˁʝ ʧʨʝʤʘ ʈɼʋ ʈʊʉ, ʘ 

ʫʩʣʫʛʫ ʿʝ ʥʘʩʪʘʚʠʣʦ ʜʘ ʧʨʫʞʘ ɱʇ ɽʊɺ ʧʦʯʝʚ ʦʜ 01.01.2011. ʛʦʜʠʥʝ; 

-  ʥʘ ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ ɱʇ ɽʊɺ ʊʝʣʝʢʦʤ ʦʙʘʚˀʘ ʟʘʤʝʥʫ ʧʦʩʪʦʿʝ˂ʝ ʦʧʨʝʤʝ 

ʟʙʦʛ ʫʚʦʹʝˁʘ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ, ʧʘ ʩʝ ʩʘʤʠʤ ʪʠʤ ʤʝˁʘʿʫ ʝʣʝʤʝʥʪʠ ʫʛʦʚʦʨʘ. 

ɺʝ˂ʠʥʘ ʢʦʨʠʩʥʠʢʘ ʢʘʦ ʨʘʟʣʦʛ ʥʝʨʝʜʦʚʥʦʛ ʧʣʘ˂ʘˁʘ ʥʘʚʦʜʠ ʩʤʘˁʝʥʝ ʧʨʠʭʦʜʝ ʧʦ ʦʩʥʦʚʫ 

ʧʨʦʜʘʿʝ ʤʘʨʢʝʪʠʥʰʢʦʛ ʧʨʦʩʪʦʨʘ ʠ ʩʘʤʠʤ ʪʠʤ ʥʝʤʘʿʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʨʝʜʦʚʥʦ ʠʟʤʠʨʫʿʫ ʩʚʦʿʝ 

ʦʙʘʚʝʟʝ. 

 

ʊʘʙʝʣʘ 2 ʅʝʥʘʧʣʘ˂ʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʢʦʨʠʩʥʠʢʘ ʥʘ ʜʘʥ 31.12.2012. ʛʦʜʠʥʝ 

ʈ. ʙʨ.  ʅʘʟʠʚ ʜʫʞʠʢʘ ʀʟʥʦʩ  

1 
Tʠʤoʯʢa ʪeʣeʚʠʟʠja ʠ ʨaʜʠo 

              
2.696.185.47       

2 
Tɺ ʏAʏAʂ 

              
2.304.030.60       

3 
FOX TEʃEɺʀɿʀJA ʜ.o.o 

              
5.103.603.90       
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4 
"HAPPY TV" ʜ.o.o 

            
32.791.997.48       

5 
ɿOʅA ʈAɼʀO TEʃEɺʀɿʀJA ʜ.o.o 

            
10.101.606.16       

6 
PINK INTERNATIONAL COMPANY 
ʜ.o.o 

            
14.099.483.56       

7 
ʈTɺ ʇAʅOʅʀJA 

              
1.276.328.44       

8 
ɹ 92 ʈAɼʀO ɼʀʌʋɿʅO ʇʈEɼʋɿEɴE 

            
29.518.223.77       

9 
ʈAɼʀO ʉ, ʈAɼʀO ɼʀʌʋɿʅO 
ʇʈEɼʋɿE E˂ 

              
3.547.863.01       

10 
Teʣeʢoʤ ʉʨʙʠja a.ʜ. 

            
33.159.588.69       

11 
ʈAɼʀO ʌOʂʋʉ ʜ.o.o 

              
5.515.517.02       

12 Tɺ AɺAʃA ʜ.o.o          133.118.559.12       

13 
"Hit Music FM" ʜ.o.o 

              
9.108.273.75       

14 
VIP MOBILE ʜ.o.o 

              
3.864.561.16       

15 
INDEX ʜ.o.o 

              
1.060.680.19       

16 
ʆʩʪʘʣʠ ʫʢʫʧʥʦ 

              
5.176.578.94       

ʋʂʋʇʅʆ          292.443.081.26       

 

 ʇʣʘʥʦʤ ʟʘ 2012. ʛʦʜʠʥʫ ʟʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ɱʇ ɽʊɺ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫʢʫʧʥʠ ʨʘʩʭʦʜʠ ʫ 

ʠʟʥʦʩʫ ʦʜ 1.081.706.007,00 ʜʠʥʘʨʘ. ʀʩʪʠ ʩʫ ʦʩʪʚʘʨʝʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 709.087.581,000 ʜʠʥʘʨʘ, ʠʟ 

ʯʝʛʘ ʧʨʦʠʟʠʣʘʟʠ ʜʘ ʿʝ ʠʥʜʝʢʩ ʦʩʪʚʘʨʝˁʘ ʫ ʦʜʥʦʩʫ ʥʘ ʧʣʘʥ 65,55 %. 

ʋ ʦʢʪʦʙʨʫ 2012. ʛʦʜʠʥʝ ʜʦʰʣʦ ʿʝ ʜʦ ʧʨʦʤʝʥʝ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʩʘ 18% ʥʘ 20% 

ʰʪʦ ʜʠʨʝʢʪʥʦ ʫʪʠʯʝ ʥʘ ʩʪʨʫʢʪʫʨʫ ʮʝʥʝ ʫʩʣʫʛʘ ɱʇ ɽʊɺ, ʢʘʦ ʠ ʥʘ ʩʘʤʝ ʦʩʪʚʘʨʝʥʝ ʧʨʠʭʦʜʝ ʠ 

ʨʘʩʭʦʜʝ. 

 
ʊʘʙʝʣʘ 3 ʆʩʪʚʘʨʝʥʠ ʧʨʠʭʦʜʠ ʫ 2012. ʛʦʜʠʥʠ  

˽˾ˮ̆˻˨ˮ 
͔͙ͪ͊͊͘͡ͼ͙͊͞ нлмнΦ͎͙͔ͦ͒ͤ 

index 
˽˶ˢ˹ˮ˾ˢ˹ˮ ˾˩ˢ˶ˮ˭˻ˤˢ˹ˮ 

͎͔̂ͫͯ͡ ͙͙ͦͪͫͤ͟ͼ͙ͣ͊ ͔͙͙͔ͣͫͦͤ ͙ͤͺ͔ͪ͊ͫͭͪͯͭͯͪ͟ 1.217.166.079,00 234.130.340,47 19,24% 

˴͔ͦͣͼ͙͊ͤ͊͞͡ ͔ͫͨ͊ͭ͊͟͡ͼ͙͊͞ ˢ͍͎͊ͫͦ͟͡ ͭͦͪͥ͊ 22.881.358,00 17.199.918,82 75,17% 

˨͍͔͊͊ͥ ͍͎ͨͦͫͦͤͦ͡ ͨͪͦͫͭͦͪ͊ ͯ ͊ͯͨ͘͟ 6.355.933,00 192.798,00 3,03% 

˿͍͔ͯ͋ͤͼ͙͔͞ ͙͘ ˣͯͽ͔ͭ͊ ˾͔͙͔ͨͯ͋͟͡ ˿͙͔ͪ͋͞       

˨ͦͤ͊ͼ͙͔͞Σ ͍ͫͨͦͤͦͪͫͭ͊͘Σ ͍͔ͫͯ͋ͤͼ͙͔͞ 10.750.000,00 2.198.140,00 20,45% 

        

̂˴̂˽˹˻ 1.257.153.370,00 253.721.197,29 20,18% 

ˤ˾˿́ˢ ˽˻˿˶˻ˤ˹˻˥ ˽˾ˮ̆˻˨ˢ ͔͙ͪ͊͊͘͡ͼ͙͊͞ нлмнΦ͎͙͔ͦ͒ͤ 
index 

  ˽˶ˢ˹ˮ˾ˢ˹ˮ ˾˩ˢ˶ˮ˭˻ˤˢ˹ˮ 

˿͍͔ͯ͋ͤͼ͙͔͞ ͙͘ ˣͯͽ͔ͭ͊ ˾͔͙͔ͨͯ͋͟͡ ˿͙͔ͪ͋͞ 0,00 0,00   

˻͙ͫͭ͊͡ ͙ͨͪͻ͙ͦ͒ - ͨ ͙ͪͻ͙ͦ͒ ͨͦ ͍ͦͫͤͦͯ ͒ͦͤ͊ͼ͙͔͞ 10.750.000,00 2.198.140,00 20,45% 

̂˴̂˽˹˻ 10.750.000,00 2.198.140,00 20,45% 

˽͔͎͔ͪ͒͡ ͙͙ͨ͊ͤͪ͊ͤ͡ͻ ͙ͨͪͻͦ͒͊ ͦ͒ ͔͙͙͔ͣͫͦͤ 
͔ͭͻ͙͔ͤ͟ ˳˽ ˩́ˤ ˽˶ˢ˹ˮ˾ˢ˹ˮ 

˾˩ˢ˶ˮ˭˻ˤˢ˹ˮ ό͊͘ 
ͪ͊;͔ͯͤ ͙͘ нлмнΦ͎͙͔ͦ͒ͤύ 

index 

˾˨̂ ˾́˿ 819.548.267,00 0,00 0,00% 

͔͔́ͦͣ͟͡ ˿͙ͪ͋͊͞ 74.898.311,00 20.000.000,00 26,70% 

́ˤ ˢ͍͊͊͡ 61.942.723,00 701.761,29 1,13% 
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͔͔́ͤͦͪ͡ 86.440.685,00 87.707.818,25 101,47% 

PINK Internacional 33.123.958,00 19.483.589,00 58,82% 

B 92 36.460.915,00 11.146.149,85 30,57% 

Happy TV 14.954.441,00 366.979,57 2,45% 

Fox TV 16.699.608,00 10.554.150,93 63,20% 

VIP mobile 41.272.152,00 37.723.784,45 91,40% 

Zona Tv 6.401.288,00 1.256.859,00 19,63% 

˻͙ͫͭ͊͡ ͯͨ͟ͼ͙ 25.423.731,00 15.924.361,45 62,64% 

̂˴̂˽˹˻ 1.217.166.079,00 204.865.453,79 16,83% 

˽͙ͪͻ͙ͦ͒ ͦ͒ ͔ͦͣͪ͟ͼ͙͔͊ͤ͞͡ ͔ͫͨͦ͊ͭ͊͟͡ͼ͙͔͞ 
ˢ͍͎͊ͫͦ͟͡ ͭͦͪͥ͊ ˽˶ˢ˹ˮ˾ˢ˹ˮ ˾˩ˢ˶ˮ˭˻ˤˢ˹ˮ 

index 

˽͙ͪͻͦ͒ ͦ͒ ͔ͨͪͦ͒͊͞ ͙ͯ͊ͤ͘͡ͼ͊ 22.881.358,00 17.199.918,82 75,17% 

˽͙ͪͻͦ͒ ͦ͒ ͙͍͒͊͊ͥ͊͘ ͍͎ͨͦͫͦͤͦ͡ ͨͪͦͫͭͦͪ͊ 6.355.933,00 192.798,00 3,03% 

̂˴̂˽˹˻ 29.237.291,00 17.392.716,82 59,49% 

˾˩˽˾˻ ˥˾ˢ˸ ˨̂˥ˢ ˽˶ˢ˹ˮ˾ˢ˹ˮ ˾˩ˢ˶ˮ˭˻ˤˢ˹ˮ index 

Happy TV 18.041.377,00 5.345.160,83 29,63% 

Radio S 2.263.036,00 2.263.036,00 100,00% 

́ˤ ˢ͍͊͊͡ 77.897.257,00 18.910.996,63 24,28% 

TV Zona 3.950.701,00 1.911.849,22 48,39% 

HIT music 2.298.053,00 833.844,00 36,28% 

̂˴̂˽˹˻ 104.450.424,00 29.264.886,68 28,02% 

̂˴̂˽˹ˮ ˽˾ˮ̆˻˨ˮ 1.257.153.370,00 253.721.197,29 20,18% 

 

ʊʘʙʝʣʘ 4 ʆʩʪʚʘʨʝʥʠ ʨʘʩʭʦʜʠ ʫ 2012. ʛʦʜʠʥʠ 

˴˻˹́˻ ˤ˾˿́ˢ ́˾˻̊˴ˢ 
ˮͤͦͫ͘ όͯ ͙͙͒ͤ͊ͪͣ͊ύ ͨͦ ͎͙ͦ͒ͤ͊ͣ͊ ˮ͔ͤ͒ͫ͟ 

˽͊ͤ͡ ͊͘ нлмнΦ ˾͔͙͊͊͘͡ͼ͙͊͞ нл12. % 

        мΦ            ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮ 

́˾˻̊˴˻ˤˮ ˸ˢ́˩˾ˮ˳ˢ˶ˢ 

511 ́ͪͦ΄͍͙ͦ͟ ͔͙ͣ͊ͭͪ͊͊͞͡ ͊͘ ͙ͪ͊͒ͯ͘ 2.000.000 0 0,00% 

512 ¢ͪͦ΄͍͙ͦ͟ ͎ͦͫͭ͊ͦ͡ ͔͙ͣ͊ͭͪ͊͊͞͡ 65.070.000 14.571.509 22,39% 

513 ¢ͪͦ΄͍͙ͦ͟ ͎͙͍ͦͪ͊ ͙ ͔͔͎͙͔ͤͪ͞ 108.650.000 96.025.524 88,38% 

 

̂˴̂˽˹˻Υ 175.720.000 110.597.033 62,94% 

́˾˻̊˴˻ˤˮ ˭ˢ˾ˢ˨ˢΣ ˹ˢ˴˹ˢ˨ˢ ˮ ˻˿́ˢ˶ˮ̆ ˶ˮ̉˹ˮ̆ ˾ˢ˿̆˻˨ˢ 

520 ́ͪͦ΄͍͙ͦ͟ ͊ͪ͊͒͊͘ 263.284.367 219.258.865 83,28% 

521 ¢ͪͦ΄͍͙ͦ͟ ͙͒ͦͨͪͤͦͫ͊ ͤ͊ ͔͔ͭͪͭ ͍ͨͦͫͦ͒͊͡ͼ͊ 47.127.902 39.237.170 83,26% 

522 ¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ ͔͒ͯ͡ 10.500.000 2.437.697 23,22% 

523 ¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͨͦ ͙͊ͯͭͦͪͫͣ͟ ͎͍͙ͯͦͦͪͣ͊ 6.350.000 3.844.728 60,55% 

524 
¢ͪͦ΄͍͙ͦ͟ ͤ͊͊ͤ͒͊͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ 
͙͍͔͔͙ͨͪͪͣͤͣ ͙ ͍͔͔͙ͨͦͪͣͤͣ ͍͙ͨͦͫͦͣ͊͡ 3.000.000 585.966 19,53% 

525 
¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͺ͙͙͘;͙ͣ͟ ͙͡ͼ͙ͣ͊ ͨͦ 
͍ͦͫͤͦͯ ͙ͦͫͭ͊͡ͻ ͎͍ͯͦͦͪ͊ 3.500.000 4.553.491 130,10% 

526 ́ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ;͍͙͊ͤͦͣ͊͡ ̂˻ ͙ ˹˻ 6.468.000 5.489.998 84,88% 

529 ˻͙ͫͭ͊͡ ͙͡;͙ͤ ͪ͊ͫͻ͙ͦ͒ 68.910.738 42.784.259 62,09% 

  ̂˴̂˽˹˻Υ 409.141.007 318.192.174 77,77% 

́˾˻̊˴˻ˤˮ ˽˾˻ˮ˭ˤ˻˨˹ˮ̆ ̂˿˶̂˥ˢ 

530 ́ͪͦ΄͍͙ͦ͟ ͎ͯͫͯ͊͡ ͤ͊ ͙͙ͪ͊͒͘ ͯ;͙ͤ͊͊͟ 900.000 485.000 53,89% 

531 ́ͪͦ΄͍͙ͦ͟ ͙ͭͪ͊ͤͫͨͦͪͭͤͻ ͎ͯͫͯ͊͡ 2.800.000 3.650.351 130,37% 

532 
́ͪͦ΄͍͙ͦ͟ ͎ͯͫͯ͊͡ ͍ͦ͒ͪ͗͊͊ͥ͊ ͍͙ͦͫͤͦͤͻ 
͔͍ͫͪ͒ͫͭ͊͊ 70.925.000 4.017.064 5,66% 

533 ́ͪͦ΄͍͙ͦ͟ ͙͊ͯͨͤͤ͊͘͟ 32.500.000 11.474.911 35,31% 

535 ́ͪͦ΄͍͙ͦ͟ ͔͔ͪ͊ͣ͟͡ ͙ ͎͔ͨͪͦͨ͊͊ͤ͒ 13.650.000 5.247.249 38,44% 

539 ́ͪͦ΄͍͙ͦ͟ ͙ͦͫͭ͊͡ͻ ͎ͯͫͯ͊͡ 14.550.000 4.325.569 29,73% 
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  ̂˴̂˽˹˻Υ 135.325.000 29.200.144 21,58% 

́˾˻̊˴˻ˤˮ ˢ˸˻˾́ˮ˭ˢ̇ˮ˳˩ ˮ ˾˩˭˩˾ˤˮ˿ˢ˺ˢ 

540 ́ͪͦ΄͍͙ͦ͟ ͙͊ͣͦͪͭ͊͘ͼ͙͔͞ 157.000.000 159.772.766 101,77% 

549 ͦͫͭ͊͊͡ ͎͒ͯͦͪͦ;ͤ͊ ͔͔͍͙ͪͪͫ͊ͥ͊͘ 1.500.000 0 0,00% 

  ̂˴̂˽˹˻Υ 158.500.000 159.772.766 100,80% 

˹˩˸ˢ́˩˾ˮ˳ˢ˶˹ˮ ́˾˻̊˴˻ˤˮ 

550 ́ͪͦ΄͍͙ͦ͟ ͔͙͍͙ͤͨͪͦͦ͒ͤ͘ͻ ͎ͯͫͯ͊͡ 45.080.000 34.347.360 76,19% 

551 ́ͪͦ΄͍͙ͦ͟ ͔͔͔ͪͨͪͤͭ͊͘ͼ͙͔͞ 4.960.000 1.319.310 26,60% 

552 ́ͪͦ΄͍͙ͦ͟ ͔͙͔ͨͪͣ͞ ͙͎ͦͫͯͪ͊ͥ͊ 15.000.000 12.483.626 83,22% 

553 ́ͪͦ΄͍͙ͦ͟ ͎ͨ͊ͭͤͦ͡ ͔ͨͪͦͣͭ͊ 1.200.000 806.097 67,17% 

554 ́ͪͦ΄͍͙ͦ͟ ;͙͔͊ͤ͊ͪͤ͡ 1.600.000 807.247 50,45% 

555 ́ͪͦ΄͍͙ͦ͟ ͔ͨͦͪ͊͘ 45.000.000 29.575.470 65,72% 

559 ˻͙ͫͭ͊͡ ͔͔͙͙ͤͣ͊ͭͪ͊ͤ͞͡ ͭͪͦ΄͍͙ͦ͟ 980.000 5.646.886 576,21% 

  ̂˴̂˽˹˻Υ 113.820.000 84.985.996 74,67% 

  ̂˴̂˽˹ˮ ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮΥ 992.506.007 702.748.113 70,81% 

         нΦ          ̅ˮ˹ˢ˹˿ˮ˳˿˴ˮ ˾ˢ˿̆˻˨ 

562 ˾͊ͫͻͦ͒ ͊ͣ͊ͭ͊͟ 44.200.000 4.273.112 9,67% 

563 ͔͎͙͍͔ͤ͊ͭͤ ͔ͯͪͫͤ͟ ͙͔ͪ͊͘͟͡ 35.000.000 63.551 0,18% 

  ̂˴̂˽˹˻Υ 79.200.000 4.336.663 5,48% 

          3.         ˻ ˿́ˢ˶ˮ ˾ˢ˿̆˻˨ˮ 

570 
˥͙ͯ͋ͭͼ͙ ͨͦ ͍ͦͫͤͦͯ ͪ͊ͫͻͦ͒͊ ͙ ͙ͦͭͨͫ͊ 
͍͙ͦͫͤͦͤͻ ͔͍ͫͪ͒ͫͭ͊͊ 5.000.000 0 0,00% 

579 
˻͙ͫͭ͊͡ ͔͔͙ͤͣͨͦͣͤͯͭ ͪ͊ͫͻ͙ͦ͒ ό͍͒ͦͤ͊ͭͦͪͫͭͦΣ 
͍ͫͨͦͤͦͪͫͭͦ͘Σ ͙͒͊͘ͼ͙ ͊͘ ͻ͙͔ͯͣ͊ͤͭ͊ͪͤ 
͙͍͙͊ͭͤͦͫͭ͟ύ 

5.000.000 2.002.908 

40,06% 

  ̂˴̂˽˹˻Υ 10.000.000 2.002.908 20,03% 

̂˴̂˽˹ˮ ˾ˢ˿̆˻˨ˮ όмҌнҌоύ 1.081.706.007 709.087.684 65,55% 
 

ʊʘʙʝʣʘ 5 ʈʝʢʘʧʠʪʫʣʘʮʠʿʘ ʙʠʣʘʥʩʘ ʫʩʧʝʭʘ 

ʅʘʟʠʚ ʩʪʘʚʢʝ 
ʇʣʘʥ ʟʘ 

2012.ʛʦʜʠʥʫ 
ʈʝʘʣʠʟʘʮʠʿʘ 2012. 

I. ʇʆʉʃʆɺʅʀ ʇʈʀʍʆɼʀ 1.246.403.370,00 437.208.310,60 

II. ʇʆʉʃʆɺʅʀ ʈɸʉʍʆɼʀ  991.006.007,00 702.747.610,60 

III. ʇʆʉʃʆɺʅʀ ɼʆɹʀʊɸʂ  255.397.363,00   

IV. ʇʆʉʃʆɺʅʀ ɻʋɹʀʊɸʂ   265.539.300,00 

V. ʌʀʅɸʅʉʀɱʉʂʀ ʇʈʀʍʆɼʀ    14.010.950,71 

VI. ʌʀʅɸʅʉʀɱʉʂʀ ʈɸʉʍʆɼʀ 79.200.000,00 7.669.579,94 

VII. ʆʉʊɸʃʀ ʇʈʀʍʆɼʀ    47.846.366,82 

VIII. ʆʉʊɸʃʀ ʈɸʉʍʆɼʀ 10.000.000,00 190.013.555,50 

IX. ɼʆɹʀʊɸʂ ʀɿ ʈɽɼʆɺʅʆɻ 
ʇʆʉʃʆɺɸɳɸ ʇʈɽ ʆʇʆʈɽɿʀɺɸɳɸ 

166.197.363,00   

X. ɻʋɹʀʊɸʂ ʀɿ ʈɽɼʆɺʅʆɻ 
ʇʆʉʃʆɺɸɳɸ ʇʈɽ ʆʇʆʈɽɿʀɺɸɳɸ    

401.365.117,90 

 

Oʜʣʫʢʫ o ʥaʯʠʥʫ ʧoʢʨʠ˂ʫ ʛʫʙʠʪʢa ʠʟ 2012. ʛoʜʠʥe ʜoʥe˂e ʅaʜʟoʨʥʠ oʜʙoʨ ʫ ʩʢʣaʜʫ ʩa 

ʯʣaʥoʤ 18 ʩʪaʚ 1 ʪaʯʢa 10 ʠ ʯʣaʥʦʤ 49 ʩʪaʚ 3, ɿaʢoʥa o jaʚʥʠʤ ʧʨeʜʫʟe˂ʠʤa, ʫ ʟʘʢʦʥʦʤ 

ʧʨʝʜʚʠʹʝʥʦʤ ʨʦʢʫ.  
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2.2. ɸʅɸʃʀɿɸ ʇʆʉʃʆɺʅʆɻ ʆʂʈʋɾɽɳɸ 

 

ʋʙʨʟʘʥʠ ʨʘʟʚʦʿ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʠ ʩʚʝ ʚʝ˂ʠ ʫʜʝʦ ʢʦʿʠʤ ʦʚʘʿ ʩʝʢʪʦʨ 

ʫʯʝʩʪʚʫʿʝ ʫ ʧʨʠʚʨʝʜʠ, ʢʘʢʦ ʥʘʮʠʦʥʘʣʥʦʿ, ʪʘʢʦ ʠ ʛʣʦʙʘʣʥʦʿ, ʧʨʝʜʩʪʘʚˀʘ ʿʝʜʘʥ ʦʜ ʤʘʣʦʙʨʦʿʥʠʭ 

ʪʨʝʥʜʦʚʘ ʢʦʿʠ ʩʫ ʫʩʧʝʣʠ ʜʘ ʦʜʨʞʝ ʧʦʟʠʪʠʚʥʝ ʨʝʟʫʣʪʘʪʝ ʫʧʨʢʦʩ ʩʚʝʪʩʢʦʿ ʝʢʦʥʦʤʩʢʦʿ ʢʨʠʟʠ. 

ʉʪʨʘʪʝʛʠʿʘ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʦʜ 2010. ʜʦ 2020. ʛʦʜʠʥʝ 

(ʫ ʜʘˀʝʤ ʪʝʢʩʪʫ: ʉʪʨʘʪʝʛʠʿʘ) ʠʤʘ ʚʝʣʠʢʠ ʩʪʨʘʪʝʰʢʠ ʟʥʘʯʘʿ ʠ ʪʨʝʙʘ ʜʘ ʧʦʩʪʘʚʠ ʛʣʘʚʥʝ ʧʨʘʚʮʝ ʠ 

ʮʠˀʝʚʝ ʫʩʧʝʰʥʦʛ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ. ʉʪʨʘʪʝʛʠʿʘ ʠʤʘ ʟʘ 

ʮʠˀ ʜʘ ʠʜʝʥʪʠʬʠʢʫʿʝ ʧʦʩʪʦʿʝ˂ʝ ʩʪʘˁʝ ʠ ʜʘ ʫʢʘʞʝ ʥʘ ʧʨʝʧʨʝʢʝ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ. ʋ ʪʦʤ ʩʤʠʩʣʫ ʧʦʩʪʘʚˀʘ ʦʢʚʠʨ ʟʘ ʫʥʘʧʨʝʹʝˁʝ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, 

ʦʜʨʝʹʫʿʫ˂ʠ ʦʩʥʦʚʥʝ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʙʠ ʪʨʝʙʘʣʦ ʧʨʝʜʫʟʝʪʠ ʢʘʢʦ ʙʠ ʩʝ ʦʩʪʚʘʨʠʣʠ ʮʠˀʝʚʠ 

ʧʦʣʠʪʠʢʝ ʨʘʟʚʦʿʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʜʦ 2020. ʛʦʜʠʥʝ. ʉʪʨʘʪʝʛʠʿʘ ʜʘʿʝ ʩʤʝʨʥʠʮʝ ʟʘ 

ʧʨʝʣʘʟʘʢ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ, ʧʨʝʜʩʪʘʚˀʝʥʝ ʢʨʦʟ 

ʨʘʟʚʦʿ ʩʠʩʪʝʤʘ ʜʠʩʪʨʠʙʫʮʠʿʝ ʜʠʛʠʪʘʣʥʦʛ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ, ʫʢˀʫʯʫʿʫ˂ʠ ʠ ʧʣʘʥʠʨʘˁʝ 

ʥʘʿʧʦʚʦˀʥʠʿʝʛ ʢʦʨʠʰ˂ʝˁʘ ʜʠʛʠʪʘʣʥʝ ʜʠʚʠʜʝʥʜʝ.  

ɿʘʿʝʜʥʦ ʩʘ ʉʪʨʘʪʝʛʠʿʦʤ ʨʘʟʚʦʿʘ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ ʦʜ 2010. ʜʦ 2020. ʛʦʜʠʥʝ, 

ʢʦʦʿʤ ʩʝ ʥʘ ʮʝʣʦʚʠʪ ʥʘʯʠʥ ʜʝʬʠʥʠʰʫ ʦʩʥʦʚʥʠ ʮʠˀʝʚʠ, ʥʘʯʝʣʘ ʠ ʧʨʠʦʨʠʪʝʪʠ ʨʘʟʚʦʿʘ 

ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ ʠ ʫʪʚʨʹʫʿʫ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʪʨʝʙʘ ʧʨʝʜʫʟʝʪʠ, ʦʚʘ ʩʪʨʘʪʝʛʠʿʘ ʯʠʥʠ 

ɼʠʛʠʪʘʣʥʫ ʘʛʝʥʜʫ ʟʘ ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ. 

ʅʘ ʩʝʜʥʠʮʠ ɼʨʫʛʦʛ ʚʘʥʨʝʜʥʦʛ ʟʘʩʝʜʘˁʘ ʅʘʨʦʜʥʝ ʩʢʫʧʰʪʠʥʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, 29. 

ʿʫʥʘ 2010. ʛʦʜʠʥʝ, ʫʩʚʦʿʝʥ ʿʝ ɿʘʢʦʥ ʦ ʝʣʝʢʪʨʦʥʩʢʠʤ ʢʦʤʫʥʠʢʘʮʠʿʘʤʘ ʢʦʿʠʤ ʩʝ ʫʨʝʹʫʿʫ ʫʩʣʦʚʠ ʠ 

ʥʘʯʠʥ ʟʘ ʦʙʘʚˀʘˁʝ ʜʝʣʘʪʥʦʩʪʠ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, ʥʘʜʣʝʞʥʦʩʪʠ ʜʨʞʘʚʥʠʭ 

ʦʨʛʘʥʘ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, ʧʦʣʦʞʘʿ ʠ ʨʘʜ ʈʝʧʫʙʣʠʯʢʝ ʘʛʝʥʮʠʿʝ ʟʘ 

ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʤʫʥʠʢʘʮʠʿʝ. ʋʨʝʹʫʿʝ ʩʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʿʘʚʥʠʭ ʢʦʥʩʫʣʪʘʮʠʿʘ ʫ ʦʙʣʘʩʪʠ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, ʧʨʦʿʝʢʪʦʚʘˁʝ, ʠʟʛʨʘʜˁʘ ʠʣʠ ʧʦʩʪʘʚˀʘˁʝ, ʢʦʨʠʰ˂ʝˁʝ ʠ 

ʦʜʨʞʘʚʘˁʝ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ. ɿʘʪʠʤ ʫʧʨʘʚˀʘˁʝ, ʢʦʨʠʰ˂ʝˁʝ ʠ ʢʦʥʪʨʦʣʘ 

ʨʘʜʠʦ-ʬʨʝʢʚʝʥʮʠʿʩʢʦʛ ʩʧʝʢʪʨʘ, ʜʠʩʪʨʠʙʫʮʠʿʘ ʠ ʝʤʠʪʦʚʘˁʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ, ʟʘʰʪʠʪʘ ʧʨʘʚʘ 

ʢʦʨʠʩʥʠʢʘ ʠ ʧʨʝʪʧʣʘʪʥʠʢʘ, ʙʝʟʙʝʜʥʦʩʪ ʠ ʠʥʪʝʛʨʠʪʝʪ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ ʠ 

ʫʩʣʫʛʘ. 

ʇʨʝʤʘ ʧʦʜʘʮʠʤʘ ʈɸʊɽʃ-ʘ, ʧʨʠʭʦʜ ʦʜ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʫʩʣʫʛʘ ʫ 2011. ʛʦʜʠʥʠ 

ʠʟʥʦʩʠ 1,6 ʤʠʣʠʿʘʨʜʠ ʝʚʨʘ, ʰʪʦ ʿʝ ʟʘ ʦʢʦ 10% ʚʠʰʝ ʥʝʛʦ 2010. ʛʦʜʠʥʝ. ʇʨʦʩʝʯʥʘ ʛʦʜʠʰˁʘ 

ʩʪʦʧʘ ʨʘʩʪʘ ʧʨʠʭʦʜʘ ʩʝʢʪʦʨʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʧʝʨʠʦʜʫ 2005-2010. ʛʦʜʠʥʝ ʿʝ ʠʟʥʦʩʠʣʘ 9,4%. 

ʇʨʠʭʦʜʠ ʦʜ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʫʯʝʩʪʚʫʿʫ ʫ ʙʨʫʪʦ ʜʨʫʰʪʚʝʥʦʤ ʧʨʦʠʟʚʦʜʫ ʩʘ ʦʢʦ 5,66% (ʫ 2010. 

ʛʦʜʠʥʠ ʫʯʝʰ˂ʝ ʿʝ ʠʟʥʦʩʠʣʦ 5,29%). ʋʢʫʧʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʩʝʢʪʦʨʫ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʫ 2011. 

ʛʦʜʠʥʠ ʠʟʥʦʩʠʣʝ ʩʫ ʦʢʦ 243 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʇʦʩʤʘʪʨʘʿʫ˂ʠ ʫʜʝʦ ʩʚʘʢʝ ʦʜ ʛʨʘʥʘ (ʫʩʣʫʛʘ) ʥʘ 

ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʫ 2011. ʛʦʜʠʥʠ, ʧʨʠʭʦʜʠ ʦʩʪʚʘʨʝʥʠ 

ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʝ ʤʦʙʠʣʥʝ ʪʝʣʝʬʦʥʠʿʝ ʫ ʠʟʥʦʩʫ ʦʜ ʩʢʦʨʦ 847 ʤʠʣʠʦʥʘ ʝʚʨʘ ʯʠʥʝ ʥʘʿʚʝ˂ʠ ʜʝʦ 

ʧʨʠʭʦʜʘ ʦʩʪʚʘʨʝʥʠʭ ʫ 2011. ʛʦʜʠʥʠ ʠ ʯʠʥʝ ʛʦʪʦʚʦ 53% ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ, ʩʣʝʜʝ ʫʩʣʫʛʘ ʬʠʢʩʥʝ 

ʪʝʣʝʬʦʥʠʿʝ ʩʘ 27,93%, ʠʥʪʝʨʥʝʪ ʫʩʣʫʛʝ ʩʘ 9,13%, ʜʠʩʪʨʠʙʫʮʠʿʘ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʩʘ 6,03% ʠ 

ʨʘʜʠʦ-ʜʠʬʫʟʠʿʘ ʩʘ 3,44% ʫʜʝʣʘ. ʈʝʘʣʠʟʦʚʘʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʫ ʤʦʙʠʣʥʫ ʪʝʣʝʬʦʥʠʿʫ ʫ 2011. 

ʛʦʜʠʥʠ ʯʠʥʝ ʚʠʰʝ ʦʜ ʧʦʣʦʚʠʥʝ ʩʚʠʭ ʠʥʚʝʩʪʠʮʠʿʘ ʨʝʘʣʠʟʦʚʘʥʠʭ ʥʘ ʪʨʞʠʰʪʫ ʝʣʝʢʪʨʦʥʩʢʠʭ 

ʢʦʤʫʥʠʢʘʮʠʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʠ ʠʟʥʦʩʝ 57%. 

 ʅʘʩʪʘʚˀʝʥ ʿʝ ʧʦʨʘʩʪ ʙʨʦʿʘ ʢʦʨʠʩʥʠʢʘ ʀʥʪʝʨʥʝʪʘ ʫ ʉʨʙʠʿʠ ʠ ʫ 2011. ʛʦʜʠʥʠ, ʢʦʿʠ ʩʘʜʘ 

ʠʟʥʦʩʠ 3.828.721, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʦʚʝ˂ʘˁʝ ʦʜ 68% ʫ ʦʜʥʦʩʫ ʥʘ 2010. ʛʦʜʠʥʫ (2.275.900). ʋ 

2011. ʛʦʜʠʥʠ ʿʝ ʥʘʩʪʘʚˀʝʥ ʪʨʝʥʜ ʧʦʨʘʩʪʘ ʙʨʦʿʘ ʜʦʤʘ˂ʠʥʩʪʚʘ ʢʦʿʘ ʧʦʩʝʜʫʿʫ ʨʘʯʫʥʘʨ ʫ ʦʜʥʦʩʫ 

ʥʘ 2012. ʛʦʜʠʥʫ. ʈʘʯʫʥʘʨ ʧʦʩʝʜʫʿʝ 52.10% ʜʦʤʘ˂ʠʥʩʪʚʘ, ʰʪʦ ʧʨʝʜʩʪʘʚˀʘ ʧʦʨʘʩʪ ʦʜ 1,6% ʫ 

ʦʜʥʦʩʫ ʥʘ 2010. ʛʦʜʠʥʫ, ʦʜʥʦʩʥʦ 5,3% ʫ ʦʜʥʦʩʫ ʥʘ 2009. ʛʦʜʠʥʫ. ʋ ʨʝʛʠʩʪʘʨ, ʦʜʥʦʩʥʦ 

ʝʚʠʜʝʥʮʠʿʫ ʦʧʝʨʘʪʦʨʘ ʩʫ ʫ ʜʝʮʝʤʙʨʫ 2011. ʛʦʜʠʥʝ, ʫ ʉʨʙʠʿʠ, ʙʠʣʘ ʫʧʠʩʘʥʘ 232 ʦʧʝʨʘʪʦʨʘ. 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 15 

 

 ʊʨʞʠʰʪʝ ʜʠʩʪʨʠʙʫʮʠʿʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʥʠʿʝ ʩʝ ʫ 2011. 

ʛʦʜʠʥʠ, ʫ ʩʚʦʿʦʿ ʩʪʨʫʢʪʫʨʠ ʠ ʪʝʭʥʦʣʦʛʠʿʘʤʘ ʧʨʝʥʦʩʘ, ʫ ʤʥʦʛʦʤʝ ʧʨʦʤʝʥʠʣʦ ʫ ʦʜʥʦʩʫ ʥʘ 

ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ. ʅʘʠʤʝ ʫ 2011. ʛʦʜʠʥʠ ʟʘ ʧʨʫʞʘˁʝ ʦʚʝ ʫʩʣʫʛʝ ʙʠʣʦ ʿʝ ʨʝʛʠʩʪʨʦʚʘʥʦ 82 

ʦʧʝʨʘʪʦʨʘ (ʫ 2010. ʛʦʜʠʥʠ ʿʝ ʙʠʣʦ 80 ʦʧʝʨʘʪʦʨʘ) ʢʦʿʠ ʩʫ ʩʚʦʿʝ ʫʩʣʫʛʝ ʧʨʫʞʘʣʠ ʧʨʝʢʦ ʩʣʝʜʝ˂ʠʭ 

ʿʘʚʥʠʭ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ: 

¶ ʄʨʝʞʦʤ ʟʝʤʘˀʩʢʠʭ ʧʨʝʜʘʿʥʠʢʘ; 

¶ ʂʘʙʣʦʚʩʢʝ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ (ʢʦʘʢʩʠʿʘʣʥʝ, ʭʠʙʨʠʜʥʝ ʠ ʦʧʪʠʯʢʝ) ï (KDS), ʢʦʿʝ 

ʫʢˀʫʯʫʿʫ ʠ ʘʥʘʣʦʛʥʫ ʠ ʜʠʛʠʪʘʣʥʫ KDS, 76 ʦʧʝʨʘʪʦʨʘ; 

¶ ɱʘʚʥʝ ʬʠʢʩʥʝ ʪʝʣʝʬʦʥʩʢʝ ʤʨʝʞʝ ï IPTV, 3 ʦʧʝʨʘʪʦʨʘ; 

¶ ʉʘʪʝʣʠʪʩʢʝ ʜʠʩʪʨʠʙʫʪʠʚʥʝ ʤʨʝʞʝ (Direct to Home) ï DTH, 3 ʦʧʝʨʘʪʦʨʘ. 

ɿʝʤʘˀʩʢʦ ʝʤʠʪʦʚʘˁʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʠ ʜʘˀʝ ʿʝ ʦʩʪʘʣʦ ʜʦʤʠʥʘʥʪʘʥ ʥʘʯʠʥ ʧʨʠʿʝʤʘ 

ʊɺ ʧʨʦʛʨʘʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʛʜʝ ʫʩʣʫʛʝ ʜʠʩʪʨʠʙʫʮʠʿʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʧʦʩʨʝʜʩʪʚʦʤ 

ʤʨʝʞʝ ʟʝʤʘˀʩʢʠʭ ʧʨʝʜʘʿʥʠʢʘ ʪʨʝʥʫʪʥʦ ʢʦʨʠʩʪʠ ʦʢʦ 53% ʜʦʤʘ˂ʠʥʩʪʚʘ. 

ʐʪʦ ʩʝ ʜʨʫʛʠʭ ʧʣʘʪʬʦʨʤʠ ʪʠʯʝ, ʧʦʨʝʜ ʟʝʤʘˀʩʢʦʛ ʝʤʠʪʦʚʘˁʘ, ʥʘʿʟʘʩʪʫʧˀʝʥʠʿʠ ʥʘʯʠʥ 

ʜʠʩʪʨʠʙʫʮʠʿʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʿʝ ʙʠʦ ʧʨʝʢʦ ʢʘʙʣʦʚʩʢʦ ʜʠʩʪʨʠʙʫʪʠʚʥʠʭ ʩʠʩʪʝʤʘ (KDS) 

ʦʧʝʨʘʪʦʨʘ. ɹʨʦʿ ʧʨʝʪʧʣʘʪʥʠʢʘ ʢʦʿʠ ʩʫ ʫʩʣʫʛʝ ʦʧʝʨʘʪʦʨʘ ʢʦʨʠʩʪʠʣʠ ʧʨʝʢʦ KDS ʤʨʝʞʘ ʙʠʦ ʿʝ 

ʧʨʝʢʦ ʤʠʣʠʦʥ, ʰʪʦ ʿʝ ʟʘ ʦʢʦ 14% ʚʠʰʝ ʥʝʛʦ 2010. ʛʦʜʠʥʝ. ɹʨʦʿ IPTV ʠ DTH ʧʨʝʪʧʣʘʪʥʠʢʘ ʿʝ ʫ 

ʧʦʨʘʩʪʫ. 

ʋʢʫʧʘʥ ʙʨʦʿ ʧʨʝʪʧʣʘʪʥʠʢʘ ʫʩʣʫʛʝ ʜʠʩʪʨʠʙʫʮʠʿʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʥʘʩʪʘʚˀʘ ʪʨʝʥʜ 

ʨʘʩʪʘ ʠʟ ʧʨʝʪʭʦʜʥʠʭ ʛʦʜʠʥʘ ʠ ʫ 2011. ʛʦʜʠʥʠ ʠʟʥʦʩʠ ʦʢʦ 1,3 ʤʠʣʠʦʥʘ, ʰʪʦ ʿʝ ʟʘ 6,7% ʚʠʰʝ ʫ 

ʧʦʨʝʹʝˁʫ ʩʘ 2010. ʛʦʜʠʥʦʤ. ʇʝʥʝʪʨʘʮʠʿʘ ʠʟʥʦʩʠ 18,7%, ʦʜʥʦʩʥʦ 53% ʫʢʫʧʥʦʛ ʙʨʦʿʘ 

ʜʦʤʘ˂ʠʥʩʪʚʘ. ʋʢʫʧʘʥ ʦʩʪʚʘʨʝʥʠ ʧʨʠʭʦʜ ʦʧʝʨʘʪʦʨʘ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʝ ʜʠʩʪʨʠʙʫʮʠʿʝ 

ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʿʝ ʫ 2011. ʛʦʜʠʥʠ ʫʚʝ˂ʘʥ ʟʘ 16% ʫ ʦʜʥʦʩʫ ʥʘ ʧʨʝʪʭʦʜʥʫ ʛʦʜʠʥʫ ʠ ʠʟʥʦʩʠ 

ʦʢʦ 10,3 ʤʠʣʠʿʘʨʜʝ ʜʠʥʘʨʘ. ʆʚʘʢʘʚ ʨʘʩʪ ʿʝ ʧʨʚʝʥʩʪʚʝʥʦ ʧʦʩʣʝʜʠʮʘ ʩʪʘʣʥʦʛ ʧʦʚʝ˂ʘˁʘ ʙʨʦʿʘ 

ʢʦʨʠʩʥʠʢʘ, ʫʚʦʹʝˁʘ ʜʦʜʘʪʥʠʭ ʫʩʣʫʛʘ, ʘʣʠ ʠ ʧʦʚʝ˂ʘˁʘ ʮʝʥʘ ʜʠʩʪʨʠʙʫʮʠʿʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ 

ʦʜ ʩʪʨʘʥʝ ʧʦʿʝʜʠʥʠʭ ʦʧʝʨʘʪʦʨʘ. 

ʅʘ ʦʩʥʦʚʫ ʠʩʪʨʘʞʠʚʘˁʘ Ăʀʥʜʝʢʩʘ ʦʜʨʞʠʚʦʩʪʠ ʤʝʜʠʿʘñ ʢʦʿʝ ʿʝ ʩʧʨʦʚʝʣʘ ʦʨʛʘʥʠʟʘʮʠʿʘ 

IREX ʜʦ ʜʝʮʝʤʙʨʘ 2011. ʛʦʜʠʥʝ ʨʝʛʠʩʪʨʦʚʘʥʦ ʿʝ 134 ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʩʪʘʥʠʮʘ, 39 ʢʘʙʣʦʚʩʢʠʭ 

ʪʝʣʝʚʠʟʠʿʘ ʠ 377 ʨʘʜʠʦ ʩʪʘʥʠʮʘ ʦʜ ʩʪʨʘʥʝ ʈʈɸ. ɼʦ ʢʨʘʿʘ 2010. ʛʦʜʠʥʝ ʨʝʛʠʩʪʨʦʚʘʥʦ ʿʝ 517 

ʰʪʘʤʧʘʥʠʭ ʤʝʜʠʿʘ. ʋʢʫʧʥʦ ʫ ʉʨʙʠʿʠ ʧʦʩʪʦʿʠ ʚʠʰʝ ʦʜ 1.000 ʤʝʜʠʿʩʢʠʭ ʢʫ˂ʘ (1 ʤʝʜʠʿʩʢʘ ʢʫ˂ʘ 

ʥʘ 6.700 ʩʪʘʥʦʚʥʠʢʘ) ʘ ʰʪʦ ʯʠʥʠ ʜʘ ʿʝ ʚʝ˂ʠʥʘ ˁʠʭ ʝʢʦʥʦʤʩʢʠ ʥʝʦʜʨʞʠʚʘ. ʉʘʚʝʪ ʈʝʧʫʙʣʠʯʢʝ 

ʨʘʜʠʦʜʠʬʫʟʥʝ ʘʛʝʥʮʠʿʝ, ʥʘ ʩʝʜʥʠʮʠ ʦʜʨʞʘʥʦʿ 5. ʩʝʧʪʝʤʙʨʘ 2012. ʛʦʜʠʥʝ, ʧʦʢʨʝʥʫʦ ʿʝ ʧʦʩʪʫʧʢʝ 

ʦʜʫʟʠʤʘˁʘ ʜʦʟʚʦʣʝ ʧʨʝ ʠʩʪʝʢʘ ʨʦʢʘ ʥʘ ʢʦʿʠ ʿʝ ʠʟʜʘʪʘ, ʧʨʦʪʠʚ 35 ʝʤʠʪʝʨʘ ʢʦʿʠ ʫ ʜʫʞʝʤ 

ʧʝʨʠʦʜʫ ʥʠʩʫ ʠʟʤʠʨʠʚʘʣʠ ʥʘʢʥʘʜʫ ʟʘ ʝʤʠʪʦʚʘˁʝ ʧʨʦʛʨʘʤʘ. ʇʨʦʙʣʝʤ ʈʊɺ ʩʪʘʥʠʮʘ ʙʝʟ 

ʣʠʮʝʥʮʠ ʟʘ ʨʘʜ, ʥʘʩʣʝʹʝʥ ʠʟ ʧʨʝʪʭʦʜʥʠʭ ʧʝʨʠʦʜʘ, ʠ ʜʘˀʝ ʧʦʩʪʦʿʠ. ʋ ʥʝʢʠʤ ʩʣʫʯʘʿʝʚʠʤʘ ʪʘʢʚʝ 

ʈʊɺ ʩʪʘʥʠʮʝ ʢʦʨʠʩʪʝ ʠ ʧʨʝʜʘʿʥʠʢʝ ʫ ʜʨʞʘʚʥʦʤ ʚʣʘʩʥʠʰʪʚʫ. ʈʝʧʫʙʣʠʯʢʘ ʘʛʝʥʮʠʿʘ ʟʘ 

ʝʣʝʢʪʨʦʥʩʢʝ ʢʦʤʫʥʠʢʘʮʠʿʝ ʦʙʿʘʚʠʣʘ ʿʝ 11. ʩʝʧʪʝʤʙʨʘ 2012. ʛʦʜʠʥʝ ʘʢʪʫʝʣʥʠ ʩʧʠʩʘʢ ʧʠʨʘʪʩʢʠʭ 

ʝʤʠʪʝʨʘ ʥʘ ʢʦʤʝ ʩʝ ʥʘʣʘʟʠ ʫʢʫʧʥʦ 35 ʝʤʠʪʝʨʘ. ʆʜ 35 ʝʤʠʪʝʨʘ ʩʘ ʩʧʠʩʢʘ, ʜʚʝ ʩʫ ʪʝʣʝʚʠʟʠʿʩʢʝ ʠ 

ʪʨʠʜʝʩʝʪ ʪʨʠ ʨʘʜʠʦ ʩʪʘʥʠʮʝ. ʅʘʿʚʠʰʝ ʟʘʙʝʣʝʞʝʥʠʭ ʧʠʨʘʪʩʢʠʭ ʨʘʜʠʦ ʩʪʘʥʠʮʘ, ˁʠʭ ʜʝʚʝʪ, ʿʝ ʫ 

ʅʦʚʦʤ ʉʘʜʫ. 

ɿʘʢʦʥʦʤ ʦ ʨʘʜʠʦʜʠʬʫʟʠʿʠ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʜʘ ʩʝ ʜʝʣʘʪʥʦʩʪʠ ʫʩʪʘʥʦʚʘ ʿʘʚʥʦʛ 

ʨʘʜʠʦʜʠʬʫʟʥʦʛ ʩʝʨʚʠʩʘ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʦʩʪʚʘʨʠʚʘˁʝ ʦʧʰʪʝʛ ʠʥʪʝʨʝʩʘ ʫʪʚʨʹʝʥʦʛ ʟʘʢʦʥʦʤ,  

ʬʠʥʘʥʩʠʨʘʿʫ ʠʟ ʨʘʜʠʦ-ʪʝʣʝʚʠʟʠʿʩʢʝ ʧʨʝʪʧʣʘʪʝ. ʅʘʿʚʠʰʠ ʧʨʦʮʝʥʘʪ ʥʘʧʣʘʪʝ ʧʨʝʪʧʣʘʪʝ 

ʟʘʙʝʣʝʞʝʥ ʿʝ 2008. ʛʦʜʠʥʝ, ʢʘʜʘ ʩʝ ʢʨʝʪʘʦ ʠʟʤʝʹʫ 62 ʠ 64%, ʰʪʦ ʿʝ ʈʊʉ-ʫ ʦʙʝʟʙʝʹʠʚʘʣʦ ʙʫ˅ʝʪ 

ʦʜ 100 ʤʠʣʠʦʥʘ ʝʚʨʘ. ʉʘ ʧʦʯʝʪʢʦʤ ʝʢʦʥʦʤʩʢʝ ʢʨʠʟʝ, ʧʦʯʝʣʘ ʿʝ ʜʘ ʦʧʘʜʘ ʠ ʥʘʧʣʘʪʠʚʦʩʪ 

ʧʨʝʪʧʣʘʪʘ. ʋ 2012. ʛʦʜʠʥʠ ʧʨʦʩʝʯʥʘ ʥʘʧʣʘʪʘ ʧʨʝʪʧʣʘʪʝ ʧʘʣʘ ʿʝ ʥʘ 30%. ʋ ɹʝʦʛʨʘʜʫ 
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ʥʘʧʣʘʪʠʚʦʩʪ ʧʨʝʪʧʣʘʪʝ ʿʝ 67%, ʠʟʥʘʜ ʧʨʦʩʝʢʘ ʿʝ ʠ ʅʦʚʠ ʉʘʜ, ʢʦʿʠ ʿʝ ʩʘ ʥʝʢʘʜʘʰˁʠʭ 66%, ʩʘʜʘ 

ʩʧʘʦ ʥʘ 52%. ʋ ʝʢʦʥʦʤʩʢʠ ʥʝʨʘʟʚʠʿʝʥʠʤ ʨʝʛʠʦʥʠʤʘ, ʩʠʪʫʘʮʠʿʘ ʿʝ ʤʥʦʛʦ ʣʦʰʠʿʘ. ʋ ʇʨʝʰʝʚʫ ʿʝ, 

ʥʘ ʧʨʠʤʝʨ, ʥʘʧʣʘʪʘ ʦʧʘʣʘ ʛʦʪʦʚʦ ʜʦ ʥʫʣʝ, ʜʦʢ ʿʝ ʫ ʂʨʘʛʫʿʝʚʮʫ ʦʢʦ 30%, ʦʜʥʦʩʥʦ, ʫ ʚʠʩʠʥʠ 

ʫʢʫʧʥʦʛ ʩʨʧʩʢʦʛ ʧʨʦʩʝʢʘ. 

ʋ 2012. ʛʦʜʠʥʠ ʥʘ ʪʨʞʠʰʪʫ ʤʦʙʠʣʥʝ ʪʝʣʝʬʦʥʠʿʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʧʨʠʩʫʪʥʘ ʩʫ ʪʨʠ 

ʦʧʝʨʘʪʦʨʘ: ʇʨʝʜʫʟʝ˂ʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ʘʜ, ʊʝʣʝʥʦʨ ʜʦʦ ʠ VIP mobile ʜʦʦ. 

ʋ 2011. ʛʦʜʠʥʠ ʦʩʪʚʘʨʝʥʠ ʩʫ ʧʨʠʭʦʜʠ ʦʜ ʫʩʣʫʛʘ ʤʦʙʠʣʥʝ ʤʨʝʞʝ ʫ ʠʟʥʦʩʫ ʦʜ 86,5 ʤʠʣʠʿʘʨʜʠ 

ʜʠʥʘʨʘ, ʰʪʦ ʿʝ ʟʘ 8,7% ʚʠʧʰʝ ʫ ʧʦʨʝʹʝˁʫ ʩʘ 2010. ʛʦʜʠʥʦʤ, ʢʘʜʘ ʩʠ ʫʟʥʦʩʠʣʠ 79,6 ʤʠʣʠʿʘʨʜʠ 

ʜʠʥʘʨʘ. ʋʢʫʧʥʝ ʠʥʚʝʩʪʠʮʠʿʝ ʥʘ ʦʚʦʤ ʩʝʛʤʝʥʪʫ ʪʨʞʠʰʪʘ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, 

ʧʦʚʝ˂ʘʥʝ ʩʫ ʫ ʦʜʥʦʩʫ ʥʘ 2010. ʛʦʜʠʥʫ ʠ ʠʟʥʦʩʝ 14,16 ʤʠʣʠʿʘʨʜʠ ʜʠʥʘʨʘ. 

 

2.3. ʇʈʆʎɽʅɸ ʈɽʉʋʈʉɸ ʇʈɽɼʋɿɽɴɸ 

 

 

ʆʜʣʫʢʦʤ ʦ ʦʩʥʠʚʘˁʫ ɱʇ ɽʊɺ ʫʪʚʨʹʝʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʢʦʿʠʤʘ ʩʝ ʦʩʥʠʚʘ ʠ ʧʦʩʣʫʿʝ 

ʇʨʝʜʫʟʝ˂ʝ, ʘ ˁʠʭʦʚʘ ʚʨʝʜʥʦʩʪ ʥʘ ʜʘʥ 01.01.2009. ʛʦʜʠʥʝ ʠʟʥʦʩʠʣʘ ʿʝ 13.809.144,40 ɽʚʨʘ 

(1.223.504.003,32 ʜʠʥʘʨʘ ʧʦ ʩʨʝʜˁʝʤ ʢʫʨʩʫ ʅɹʉ ʥʘ ʠʩʪʠ ʜʘʥ).  

ʆʩʥʦʚʥʘ ʩʨʝʜʩʪʚʘ ʯʠʥʝ ʥʝʧʦʢʨʝʪʥʦʩʪʠ, ʦʧʨʝʤʘ, ʠʤʦʚʠʥʩʢʘ ʧʨʘʚʘ ʠ ʜʨʫʛʘ ʩʨʝʜʩʪʚʘ 

ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʢʦʿʠʤʘ ʿʝ ʦʩʥʦʚʘʥʦ ʠ ʢʦʿʝ ʫ ʦʙʘʚˀʘˁʫ ʩʚʦʿʝ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ 

ʢʦʨʠʩʪʠ ɱʇ ɽʊɺ, ʧʨʝʜʩʪʘʚˀʘʿʫ ʦʩʥʠʚʘʯʢʠ ʫʣʦʛ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʠ ʫ ʜʨʞʘʚʥʦʿ ʩʫ ʩʚʦʿʠʥʠ. 

ʉʨʝʜʩʪʚʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ, ʠʤʦʚʠʥa, ʙʠ˂ʝ ʧʨʝʥʝʪʘ ʫ ʩʢʣʘʜʫ ʩʘ ʚʘʞʝ˂ʠʤ 

ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʦʿ ʩʚʦʿʠʥʠ (Ăʉʣ. ɻʣʘʩʥʠʢ ʈʉñ ʙʨ. 72/2011):  

¶ ʟʝʤˀʠʰʪʝ (ʚʝʣʠʢʠ ʙʨʦʿ ʧʘʨʮʝʣʘ ʨʘʩʧʨʦʩʪʨʘˁʝʥʠʭ ʧʦ ʮʝʣʦʿ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ ʥʘ ʢʦʿʠʤʘ ʩʫ ʠʟʛʨʘʹʝʥʠ ʦʙʿʝʢʪʠ);  

¶ ʛʨʘʹʝʚʠʥʩʢʠ ʦʙʿʝʢʪʠ (ʟʛʨʘʜʝ ʠ ʢʦʥʪʝʿʥʝʨʝ ʟʘ ʩʤʝʰʪʘʿ ʦʧʨʝʤʝ ʝʤʠʩʠʦʥʝ ʪʝʭʥʠʢʝ, 

ʘʥʪʝʥʩʢʝ ʩʪʫʙʦʚʝ, ʪʨʘʬʦ ʩʪʘʥʠʮʝ, ʜʘʣʝʢʦʚʦʜʝ, ʧʨʠʩʪʫʧʥʝ ʧʫʪʝʚʝ ʠ ʜʨʫʛʦ) ʠ  

¶ ʦʧʨʝʤʘ (ʝʤʠʩʠʦʥʝ ʫʨʝʹʘʿʝ - ʧʨʝʜʘʿʥʠʢʝ ʠ ʨʝʧʝʪʠʪʦʨʝ, ʘʥʪʝʥʩʢʝ ʩʠʩʪʝʤʝ, 

ʠʥʬʦʨʤʘʪʠʯʢʫ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʫ ʦʧʨʝʤʫ ʠ ʜʨʫʛʦ).  

ʇʦʨʝʜ ʦʩʥʠʚʘʯʢʦʛ ʫʣʦʛʘ, ɱʇ ɽʊɺ ʿʝ, ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ʙʨʦʿ 023-

6407/2009-1 ʦʜ 09.10.2009. ʛʦʜʠʥʝ, ʜʘʪ ʥʘ ʢʦʨʠʰ˂ʝˁʝ ʢʦʤʧʣʝʢʩ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ ʯʠʿʘ ʿʝ 

ʢˁʠʛʦʚʦʜʩʪʚʝʥʘ ʚʨʝʜʥʦʩʪ 1.068.078.741,09 ʜʠʥʘʨʘ. 
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3. ʄɸʈʂɽʊʀʅɻ ʉʊʈɸʊɽɻʀɱɸ ʉɸ ʎʀɲɽɺʀʄɸ ʂʆɱɽ 

ʇʈɽɼʋɿɽɴɽ ɾɽʃʀ ɼɸ ʇʆʉʊʀɻʅɽ ʋ ʇʃɸʅʉʂʆʄ ʇɽʈʀʆɼʋ 
 

3.1 ʇʆʃʀʊʀʂɸ ʎɽʅɸ ʋʉʃʋɻɸ 
 

ʀʘʢʦ ʿʝ ʧʣʘʥʠʨʘʥʦ ʜʘ ɱʇ ɽʊɺ ʦʪʧʦʯʥʝ ʩʘ ʬʫʥʢʮʠʦʥʠʩʘˁʝʤ ʫʙʨʟʦ ʥʘʢʦʥ ʜʦʥʦʰʝˁʘ 

ʆʜʣʫʢʝ ʦ ʦʩʥʠʚʘˁʫ (09.10.2009. ʛʦʜʠʥʝ), ʇʨʝʜʫʟʝ˂ʝ ʿʝ ʦʩʥʦʚʘʥʦ (ʨʝʛʠʩʪʨʦʚʘʥʦ) ʪʝʢ 

16.02.2010. ʛʦʜʠʥʝ, ʘ ʪʦʢʦʤ 2010. ʛʦʜʠʥʝ ʨʝʘʣʠʟʦʚʘʥʝ ʩʫ ʦʜʛʦʚʘʨʘʿʫ˂ʝ ʘʢʪʠʚʥʦʩʪʠ ʫ ʩʚʨʭʫ 

ʬʫʥʢʮʠʦʥʘʣʥʦʛ ʦʩʧʦʩʦʙˀʘʚʘˁʘ ʇʨʝʜʫʟʝ˂ʘ ʟʘ ʥʘʨʝʜʥʫ, 2011. ʛʦʜʠʥʫ.  

ʏʣʘʥʦʤ 13. ʆʜʣʫʢʝ ʦ ʦʩʥʠʚʘˁʫ ɱʇ ɽʊɺ ʜʝʬʠʥʠʩʘʥʦ ʿʝ ʜʘ ʇʨʝʜʫʟʝ˂ʝ ʧʦʩʣʫʿʝ ʧʦ 

ʪʨʞʠʰʥʠʤ ʫʩʣʦʚʠʤʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ, ʠ ʦʩʪʚʘʨʫʿʝ ʧʨʠʭʦʜʝ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ 

ʢʦʨʠʩʥʠʮʠʤʘ ʝʤʠʩʠʦʥʝ ʪʝʭʥʠʢʝ, ʢʘʦ ʠ ʠʟ ʜʨʫʛʠʭ ʠʟʚʦʨʘ. ʉ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʿʝ ʧʦʯʝʪʘʢ 

ʦʙʘʚˀʘˁʘ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ ɱʇ ɽʊɺ 01.01.2011. ʛʦʜʠʥʝ, ʜʦ ʪʦʛ ʜʘʪʫʤʘ ʧʨʠʭʦʜʝ ʦʜ ʧʨʫʞʘˁʘ 

ʝʤʠʩʠʦʥʠʭ ʫʩʣʫʛʘ ʝʢʩʪʝʨʥʠʤ ʢʣʠʿʝʥʪʠʤʘ/ʝʤʠʪʝʨʠʤʘ ʫʙʠʨʘʦ ʿʝ ʈɼʋ ʈʊʉ. ʇʦ ʦʩʥʦʚʫ 

ʧʦʪʧʠʩʘʥʠʭ ʫʛʦʚʦʨʘ ʢʦʿʝ ʿʝ ʈɼʋ ʈʊʉ ʠʤʘʦ ʩʘ ʢʦʨʠʩʥʠʢʦʤ Ăʊʝʣʝʢʦʤ ʉʨʙʠʿʘñ ʠʟ 2002. ʠ 2003. 

ʛʦʜʠʥʝ, ʢʘʦ ʠ ʠʟ ʧʝʨʠʦʜʘ ʦʜ 2005. ʜʦ 2010. ʛʦʜʠʥʝ, ʊʝʣʝʢʦʤ ʿʝ ʠʟʚʨʰʠʦ ʘʚʘʥʩʥʘ ʧʣʘ˂ʘˁʘ ʈɼʋ 

ʈʊʉ ʟʘ ʫʩʣʫʛʝ ʢʦʿʝ ʿʝ ɱʇ ɽʊɺ ʥʘʩʪʘʚʠʣʦ ʜʘ ʧʨʫʞʘ ʦʜ 01.01.2011. ʛʦʜʠʥʝ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 

112.126.802,00 ʜʠʥʘʨʘ ʙʝʟ ʇɼɺ-ʘ. 

ʇʨʚʠ ʎʝʥʦʚʥʠʢ ɱʇ ɽʊɺ ʟʘ ʧʨʫʞʘˁʝ ʪʝʭʥʠʯʢʠʭ ʫʩʣʫʛʘ ʢʦʨʠʩʥʠʮʠʤʘ ʫʩʚʦʿʠʦ ʿʝ 

ʋʧʨʘʚʥʠ ʆʜʙʦʨ ʘ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘʣʘ ʩʘʛʣʘʩʥʦʩʪ ʈʝʰʝˁʝʤ ʙʨʦʿ 05 338-5438/2011 ʦʜ 

14.07.2011. ʛʦʜʠʥʝ (Ăʉʣ. ʛʣʘʩʥʠʢ ʈʉñ, ʙʨ. 53/11). ʆʚʠʤ ʮʝʥʦʚʥʠʢʦʤ ʩʫ ʫʪʚʨʹʝʥʝ ʮʝʥʝ ʥʠʞʝ ʦʜ 

ʨʘʥʠʿʠʭ ʟʙʦʛ ʚʝ˂ʝ ʢʦʥʢʫʨʝʪʥʦʩʪʠ ʠ ʫʩʢʣʘʹʝʥʦʩʪʠ ʩʘ ʮʝʥʘʤʘ ʟʘ ʩʣʠʯʥʝ ʠʣʠ ʠʩʪʝ ʫʩʣʫʛʝ ʫ 

ʦʜʥʦʩʫ ʥʘ ʦʢʨʫʞʝˁʝ.  

ʇʨʠʣʠʢʦʤ ʧʨʠʤʝʥʝ ʎʝʥʦʚʥʠʢʘ ɱʇ ɽʊɺ ʩʝ ʩʫʦʯʠʣʦ ʩʘ ʩʣʝʜʝ˂ʠʤ ʧʨʦʙʣʝʤʠʤʘ: 

-  ʥʝʤʦʛʫ˂ʥʦʩʪ ʦʙʨʘʯʫʥʘ ʮʝʥʝ ʟʘ ʦʧʨʝʤʫ ʢʦʿʘ ʥʠʿʝ ʙʠʣʘ ʦʙʫʭʚʘ˂ʝʥʘ ʮʝʥʦʚʥʠʢʦʤ; 

-  ʨʘʟʚʠʿʝʥʝ ʩʫ ʥʦʚʝ ʫʩʣʫʛʝ ʠ ʠʥʩʪʘʣʠʨʘʥʘ ʿʝ ʥʦʚʘ ʚʨʩʪʘ ʦʧʨʝʤʝ, ʢʦʿʘ ʦʤʦʛʫ˂ʘʚʘ 

ʜʠʛʠʪʘʣʥʠ ʧʨʝʥʦʩ ʧʦʜʘʪʘʢʘ ʠ ʚʠʨʪʫʝʣʥʝ ʧʨʠʚʘʪʥʝ ʤʨʝʞʝ (VPN) ʥʘ ʣʝʿʝʨʫ 2 

(WLAN) ʠ ʥʘ ʣʝʿʝʨʫ 3 ʧʨʝʢʦ ʧʨʦʪʦʢʦʣʘ MP-BGP. ʎʝʥʘ ʿʝ ʠʩʢʘʟʘʥʘ ʫ ʟʘʚʠʩʥʦʩʪʠ 

ʦʜ ʢʘʧʘʮʠʪʝʪʘ; 

-  ʫʚʝʜʝʥʘ ʿʝ ʫʩʣʫʛʘ ʠʟʥʘʿʤˀʠʚʘˁʘ ʦʧʨʝʤʝ ʟʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ ʪʝʣʝʚʠʟʠʿʩʢʦʛ 

ʧʨʦʛʨʘʤʘ ʧʦ ʩʘʪʫ ʢʦʨʠʰ˂ʝˁʘ; 

-  ʥʘ ʧʦʿʝʜʠʥʠʤ ʣʦʢʘʮʠʿʘʤʘ ʫʩʣʝʜ ʚʝʣʠʢʠʭ ʢʦʨʝʢʪʠʚʥʭ ʬʘʢʪʦʨʘ ʫ ʮʝʥʦʚʥʠʢʫ ɱʇ 

ɽʊɺ ʥʘ ʧʦʿʝʜʠʥʠʤ ʣʦʢʘʮʠʿʘʤʘ, ʘ ʟʙʦʛ ʧʨʠʩʫʩʪʚʘ ʢʦʥʢʫʨʝʥʮʠʿʝ, ʢʦʨʠʩʥʠʮʠ ʩʫ 

ʦʪʢʘʟʘʣʠ ʫʛʦʚʦʨʝ ʩʘ ɱʇ ɽʊɺ ʠ ʧʨʝʣʘʟʠʣʠ ʢʦʜ ʢʦʥʢʫʨʝʥʮʠʿʝ; 

-  ʥʝʢʦʤʝʨʮʠʿʘʣʥʠ ʢʦʨʠʩʥʠʮʠ ʢʘʦ ʰʪʦ ʩʫ ɺʦʿʩʢʘ ʈʉ, ʄʋʇ ʈʉ, ɹʝʟʙʝʜʥʦʩʥʦ 

ʠʥʬʦʨʤʘʪʠʚʥʘ ʘʛʝʥʮʠʿʘ, ʋʧʨʘʚʘ ʮʘʨʠʥʘ ʠ ʜʨʫʛʠ ʦʨʛʘʥʠ ʜʨʞʘʚʥʝ ʫʧʨʘʚʝ, ʚʝʨʩʢʝ 

ʟʘʿʝʜʥʠʮʝ, ʨʘʜʠʦ ʘʤʘʪʝʨʠ ʠ ʜʦʤʦʚʠ ʟʜʨʘʚˀʘ ʥʠʩʫ ʫ ʤʦʛʫ˂ʥʦʩʪʠ ʜʘ ʧʣʘ˂ʘʿʫ 

ʢʦʤʝʨʮʠʿʘʣʥʝ ʮʝʥʝ; 

-  ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ɱʇ ɽʊɺ ʧʦʩʣʫʿʝ ʥʘ ʪʨʞʠʰʪʫ ʛʜʝ ʩʝ ʮʝʥʝ ʩʣʦʙʦʜʥʦ ʬʦʨʤʠʨʘʿʫ, 

ʧʦʩʪʦʿʝ˂ʠ ʮʝʥʦʚʥʠʢ ʥʝ ʦʤʦʛʫ˂ʘʚʘ ʧʦʪʨʝʙʥʫ ʬʣʝʢʩʠʙʠʣʥʦʩʪ ʫ ʜʘʚʘˁʫ ʧʦʧʫʩʪʘ, 

ʰʪʦ ʜʦʚʦʜʠ ɱʇ ɽʊɺ ʫ ʥʝʧʦʚʦˀʥʫ ʢʦʥʢʫʨʝʥʪʩʢʫ ʧʦʟʠʮʠʿʫ; 

-  ʩʭʦʜʥʦ ɿʘʢʦʥʫ ʦ ʠʟʤʝʥʘʤʘ ʠ ʜʦʧʫʥʘʤʘ ɿʘʢʦʥʘ ʦ ʧʦʨʝʟʫ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ, ʢʦʿʠ 

ʿʝ ʩʪʫʧʠʦ ʥʘ ʩʥʘʛʫ 01. ʦʢʪʦʙʨʘ 2012. ʛʦʜʠʥʝ, ʦʧʰʪʘ ʩʪʦʧʘ ʧʦʨʝʟʘ ʥʘ ʜʦʜʘʪʫ 

ʚʨʝʜʥʦʩʪ ʟʘ ʦʧʦʨʝʟʠʚʠ ʧʨʦʤʝʪ ʜʦʙʘʨʘ ʠ ʫʩʣʫʛʘ ʿʝ ʧʦʚʝ˂ʘʥʘ ʩʘ 18 ʥʘ 20%. ʂʘʢʦ ʿʝ 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 18 

 

ʧʦʩʪʦʿʝ˂ʠ ʮʝʥʦʚʥʠʢ ʠʩʢʘʟʘʥ ʩʘ ʦʙʨʘʯʫʥʘʪʦʤ ʩʪʦʧʦʤ ʇɼɺ-ʘ ʦʜ 18%, ʥʝʦʧʭʦʜʥʘ 

ʿʝ ʠʟʤʝʥʘ ʠʩʪʦʛ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʧʨʦʙʣʝʤʠʤʘ, ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɱʇ ɽʊɺ ʜʦʥʝʦ ʿʝ ʆʜʣʫʢʫ ʦ 

ʫʪʚʨʹʠʚʘˁʫ ʮʝʥʘ ʪʝʭʥʠʯʢʠʭ ʫʩʣʫʛʘ ʢʦʿʝ ʧʨʫʞʘ ɱʇ ɽʊɺ ʙʨ. ʆ-ʋʆ-XLIV-1/13, ʜʘʥʘ 22.03.2013. 

ʛʦʜʠʥʝ, ʘ ʥʘ ʢʦʫʿ ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʘʣʘ ʩʘʛʣʘʩʥʦʩʪ 27.06.2013. ʛʦʜʠʥʝ ʈʝʰʝˁʝʤ 05 

ɹʨʦʿ: 338-5419/2013 (ʉʣ ɻʣʘʩʥʠʢ ʈʉ 56/2013 ʦʜ 28.06.2013. ʛʦʜʠʥʝ). 

3.1.1. ɽʤʠʪʦʚʘˁʝ ʧʨʦʛʨʘʤʘ ɱʘʚʥʦʛ ʩʝʨʚʠʩʘ 
 

ʇʨʦʛʨʘʤʦʤ ʧʦʩʣʦʚʘˁʘ ʧʣʘʥʠʨʘʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʧʦ ʦʩʥʦʚʫ ʝʤʠʪʦʚʘˁʘ ʧʨʦʛʨʘʤʘ 

ʈʘʜʠʦʜʠʬʫʟʥʝ ʫʩʪʘʥʦʚʝ ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʝ ʉʨʙʠʿʝ. ʇʦ ʩʪʫʧʘˁʫ ʥʘ ʩʥʘʛʫ ʟʘʢˀʫʯʝʥʦʛ ʋʛʦʚʦʨʘ ʦ 

ʨʝʛʫʣʠʩʘˁʫ ʤʝʹʫʩʦʙʥʠʭ ʧʨʘʚʘ ʠ ʦʙʘʚʝʟʘ ʠʟʤʝʹʫ ɱʇ ɽʊɺ ʠ ʈɼʋ ʈʊʉ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ 

ʝʤʠʪʦʚʘˁʝ ʧʨʦʛʨʘʤʘ ɱʘʚʥʦʛ ʩʝʨʚʠʩʘ, ʦʚʘ ʩʨʝʜʩʪʚʘ ʯʠʥʠ˂ʝ 58,80% ʫʢʫʧʥʠʭ ʧʣʘʥʠʨʘʥʠʭ 

ʧʨʠʭʦʜʘ ʦʜ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʫʩʣʫʛʘ. 

 ʋʛʦʚʦʨʦʤ ʩʫ ʧʨʝʮʠʟʠʨʘʥʠ ʩʚʠ ʝʣʝʤʝʥʪʠ ʫʩʣʫʛʝ ʝʤʠʪʦʚʘˁʘ ʠ ʪʦ ʪʝʭʥʠʯʢʠ, 

ʧʨʦʮʝʜʫʨʘʣʥʠ, ʧʨʘʚʥʠ ʠ ʬʠʥʘʥʩʠʿʩʢʠ. ʉ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʇʨʝʜʫʟʝ˂ʝ ʧʦʩʣʫʿʝ ʧʦ ʪʨʞʠʰʥʠʤ 

ʫʩʣʦʚʠʤʘ, ʫʩʣʫʛʝ ʝʤʠʪʦʚʘˁʘ ʧʨʦʛʨʘʤʘ ʿʘʚʥʦʛ ʩʝʨʚʠʩʘ ʧʣʘʥʠʨʘʿʫ ʩʝ ʪʘʢʦ ʜʘ ʩʝ ʥʘʜʦʢʥʘʜʝ 

ʩʪʚʘʨʥʠ ʪʨʦʰʢʦʚʠ ʫ ʚʝʟʠ ʩʘ ˁʠʤʘ.  

ʊʘʙʝʣʘ 6 ʋʩʣʫʛʝ ɱʇ ɽʊɺ ʢʦʿʝ ʧʨʫʞʘ ʈɼʋ ʈʊʉ 

ʋ ʧʨʫʞʘˁʫ ʫʩʣʫʛʝ ʧʨʝʥʦʩʘ ʩʠʛʥʘʣʘ ʦʜ ɹʝʦʛʨʘʜʘ ʜʦ ʧʦʿʝʜʠʥʘʯʥʠʭ ʣʦʢʘʮʠʿʘ ʨʘʜʠ 
ʝʤʠʪʦʚʘˁʘ, ɱʇ ɽʊɺ ʦʙʘʚˀʘ ʧʨʝʥʦʩ ʩʠʛʥʘʣʘ ʢʦʿʠ ʩʝ ʧʨʠʭʚʘʪʘʿʫ ʫ ʪʝʨʤʠʥʘʣʫ ʚʝʟʘ ʫ 
ʂʦʰʫʪˁʘʢʫ, ʦʙʨʘʹʫʿʫ ʨʘʜʠ ʧʨʝʥʦʩʘ ʠ ʩʠʩʪʝʤʦʤ ʤʠʢʨʦʪʘʣʘʩʥʠʭ ʚʝʟʘ ʧʨʝʥʦʩʝ ʜʦ 
ʧʦʿʝʜʥʠʯʥʠʭ ʣʦʢʘʮʠʿʘ ʨʘʜʠ ʝʤʠʪʦʚʘˁʘ: 

 ¶ ʜʚʘ ʊɺ ʧʨʦʛʨʘʤʘ ʩʘ ʧʨʘʪʝ˂ʠʤ ʩʪʝʨʝʦ ʪʦʥʦʚʠʤʘ ʠ ʪʝʣʝʪʝʢʩʪʦʤ, ʟʘ ʝʤʠʪʦʚʘˁʝ ʫ 
ʘʥʘʣʦʛʥʦʿ ʪʝʭʥʠʮʠ ʥʘ ɺʍʌ ʠ ʋʍʌ ʦʧʩʝʛʫ 

 ¶ ʪʨʠ ʩʪʝʨʝʦ ʨʘʜʠʦ ʧʨʦʛʨʘʤʘ ʟʘ ʘʥʘʣʦʛʥʦ ʝʤʠʪʦʚʘˁʝ ʥʘ ɺʍʌ ʦʧʩʝʛʫ ʫ ʌʄ 
ʪʝʭʥʠʮʠ 

 ¶ ʪʨʠ ʤʦʥʦ ʨʘʜʠʦ ʧʨʦʛʨʘʤʘ ʟʘ ʝʤʠʪʦʚʘˁʝ ʥʘ ʩʨʝʜˁʠʤ ʪʘʣʘʩʠʤʘ 
 ¶ ʿʝʜʥʦʛ ʜʠʛʠʪʘʣʥʦʛ ʊɺ ʩʠʛʥʘʣʘ ʩʘ ʩʪʝʨʝʦ ʪʦʥʦʤ ʠ ʿʝʜʥʦʛ HD ʊɺ ʩʘʛʥʘʣʘ ʩʘ 

ʩʪʝʨʝʦ ʪʦʥʦʤ 

ʋ ʧʨʫʞʘˁʫ ʫʩʣʫʛʝ ʝʤʠʪʦʚʘˁʘ ʩʠʛʥʘʣʘ ʩʘ 262 ʣʦʢʘʮʠʿʝ, ɱʇ ɽʊɺ, ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ ʠ 
ʟʘʪʝʯʝʥʠʤ ʩʪʘˁʝʤ ʝʤʠʪʫʿʝ: 

 ¶ ʊɺ ʧʨʦʛʨʘʤ ʈʊʉ1 ʫ ʘʥʘʣʦʛʥʦʿ ʪʝʭʥʦʣʦʛʠʿʠ ʥʘ ɺʍʌ ʦʧʩʝʛʫ ʩʘ 248 ʣʦʢʘʮʠʿʘ 
 ¶ ʊɺ ʧʨʦʛʨʘʤ ʈʊʉ2 ʫ ʘʥʘʣʦʛʥʦʿ ʪʝʭʥʦʣʦʛʠʿʠ ʥʘ ʋʍʌ ʦʧʩʝʛʫ ʩʘ 248 ʣʦʢʘʮʠʿʘ 
 ¶ ʈʘʜʠʦ ɹʝʦʛʨʘʜ, 1. ʧʨʦʛʨʘʤ ʥʘ ɺʍʌ ʦʧʩʝʛʫ (ʌʄ) ʩʘ 25 ʣʦʢʘʮʠʿʘ 
 ¶ ʈʘʜʠʦ ɹʝʦʛʨʘʜ, 2. ʠ 3. ʧʨʦʛʨʘʤ ʥʘ ɺʍʌ ʦʧʩʝʛʫ (ʌʄ) ʩʘ 12 ʣʦʢʘʮʠʿʘ 
 ¶ ʇʨʦʛʨʘʤ 202 ʈʘʜʠʦ ɹʝʦʛʨʘʜʘ ʥʘ ɺʍʌ ʦʧʩʝʛʫ (ʌʄ) ʩʘ 11 ʣʦʢʘʮʠʿʘ 
 ¶ ʇʨʚʠ ʧʨʦʛʨʘʤ ʈʘʜʠʦ ɹʝʦʛʨʘʜʘ ʥʘ ʩʨʝʜˁʠʤ ʪʘʣʘʩʠʤʘ (ʉʊ) ʩʘ 14 ʣʦʢʘʮʠʿʘ 
 ¶ ʈʊʉ ɼʠʛʠʪʘʣ (ʜʠʛʠʪʘʣʥʠ ʧʨʦʛʨʘʤ) 
 ¶ ʈʊʉ HD (ʧʨʦʛʨʘʤ ʚʠʩʦʢʝ ʜʝʬʠʥʠʮʠʿʝ) 

 

3.1.2. ɽʤʠʪʦʚʘˁʝ ʧʨʦʛʨʘʤʘ ʜʨʫʛʠʭ ʝʤʠʪʝʨʘ 
 

ɱʇ ɽʊɺ, ʧʦʨʝʜ ʫʩʣʫʛʘ ʝʤʠʪʦʚʘˁʘ ʨʘʜʠʦ-ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ ʈɼʋ ʈʊʉ, ʧʨʫʞʘ ʠ 

ʫʩʣʫʛʝ ʩʤʝʰʪʘʿʘ ʝʤʠʩʠʦʥʝ ʦʧʨʝʤʝ ʜʨʫʛʠʭ ʨʘʜʠʦ ʠ ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʝʤʠʪʝʨʘ ʠ ʦʧʨʝʤʝ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʦʧʝʨʘʪʝʨʘ, ʢʘʦ ʠ ʜʨʞʘʚʥʠʭ ʦʨʛʘʥʘ ʠ ʜʨʫʛʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʠ ʧʨʠʚʨʝʜʥʠʭ 

ʜʨʫʰʪʘʚʘ, ʢʘʦ ʠ ʝʤʠʪʦʚʘˁʝ ʤʝʜʠʿʩʢʠʭ ʩʘʜʨʞʘʿʘ ʜʨʫʛʠʤ ʢʦʤʝʨʮʠʿʘʣʥʠʤ ʝʤʠʪʝʨʠʤʘ. 

ɱʇ ɽʊɺ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʆʜʣʫʢʦʤ ʦ ʦʩʥʠʚʘˁʫ ʧʨʝʫʟʝʣʦ ʩʚʝ ʧʦʩʪʦʿʝ˂ʝ ʫʛʦʚʦʨʝ ʩʘ 

ʝʢʩʪʝʨʥʠʤ ʢʦʨʠʩʥʠʮʠʤʘ ʫʩʣʫʛʘ ʝʤʠʩʠʦʥʝ ʪʝʭʥʠʢʝ ʦʜ ʈɼʋ ʈʊʉ ʠ ʥʘʩʪʘʚʠʣʦ ʩʘ ʧʨʫʞʘˁʝʤ 

ʥʘʚʝʜʝʥʠʭ ʫʩʣʫʛʘ. 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 19 

 

ʆʚʝ ʫʩʣʫʛʝ ʧʨʫʞʘʥʝ ʩʫ ʧʨʝʤʘ ʟʚʘʥʠʯʥʦʤ ʮʝʥʦʚʥʠʢʫ ʈɼʋ ʈʊʉ, ʢʨʦʟ ʚʠʰʝʛʦʜʠʰˁʝ 

ʢʦʤʝʨʮʠʿʘʣʥʝ ʫʛʦʚʦʨʝ. 

 

 

3.2.  ʄʀʉʀɱɸ, ɺʀɿʀɱɸ ʀ ʎʀɲɽɺʀ ʇʈɽɼʋɿɽɴɸ 
 

3.2.1.  ʄʠʩʠʿʘ  ɱʇ  ɽʊɺ 

 

- ʜʝʬʠʥʠʩʘˁʝ  ʧʨʘʚʥʠʭ, ʪʝʭʥʠʯʢʠʭ ʠ ʝʢʦʥʦʤʩʢʠʭ ʧʨʝʪʧʦʩʪʘʚʢʠ ʟʘ ʩʘʤʦʩʪʘʣʥʦ ʦʙʘʚˀʘˁʝ  

ʧʦʩʣʦʚʘ ʫʧʨʘʚˀʘˁʘ ʝʤʠʩʠʦʥʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ; 

- ʧʨʠʧʨʝʤʘˁʝ ʠ ʩʧʨʦʚʦʹʝˁʝ ʧʨʦʮʝʩʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ; 

- ʢʦʥʩʪʘʥʪʥʦ ʫʥʘʧʨʝʹʝˁʝ ʝʬʠʢʘʩʥʦʩʪʠ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ ʫ ʮʠˀʫ ʨʘʮʠʦʥʘʣʠʟʘʮʠʿʝ ʧʦʩʣʦʚʘˁʘ; 

- ʧʦʙʦˀʰʘˁʝ ʢʚʘʣʠʪʝʪʘ ʫʩʣʫʛʘ, ʢʨʦʟ ʫʩʧʦʩʪʘʚˀʘˁʝ ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʩʪʘʥʜʘʨʜʘ ʠ ʧʨʦʮʝʜʫʨʘ ʠ 

ʦʙʝʟʙʝʹʝˁʝ ʿʘʚʥʦʩʪʠ ʨʘʜʘ; 

- ʦʜʛʦʚʦʨʥʦ ʧʦʩʣʦʚʘˁʝ ʫ ʦʜʥʦʩʫ ʧʨʝʤʘ ʦʩʥʠʚʘʯʠʤʘ, ʟʘʧʦʩʣʝʥʠʤʘ, ʧʘʨʪʥʝʨʠʤʘ, ʜʨʫʰʪʚʫ ʠ 

ʞʠʚʦʪʥʦʿ ʩʨʝʜʠʥʠ. 

 

3.2.2.  ɺʠʟʠʿʘ  ɱʇ ɽʊɺ 

 

- ʦʧʝʨʘʪʦʨ ʤʫʣʪʠʧʣʝʢʩʘ ʠ ʦʧʝʨʘʪʦʨ ʤʨʝʞʝ ʜʠʛʠʪʘʣʥʠʭ ʟʝʤʘˀʩʢʠʭ ʧʨʝʜʘʿʥʠʢʘ ʟʘ 

ʝʤʠʪʦʚʘˁʝ ʊɺ ʧʨʦʛʨʘʤʘ; 

- ʦʧʝʨʘʪʦʨ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʫ ʩʢʣʘʜʫ ʩʘ ʩʘʚʨʝʤʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʟʘʭʪʝʚʠʤʘ 

ʥʘʿʤʦʜʝʨʥʠʿʠʭ ʪʝʭʥʦʣʦʛʠʿʘ; 

- ʝʤʠʪʝʨ ʨʘʜʠʦ ʧʨʦʛʨʘʤʘ ʠ ʣʠʜʝʨ ʫ ʫʚʦʹʝˁʫ ʥʦʚʠʭ ʜʠʛʠʪʘʣʥʠʭ ʪʝʭʥʦʣʦʛʠʿʘ; 

- ʧʨʠʤʝʥʘ ʥʦʚʠʭ ʪʝʭʥʠʯʢʦ ï ʪʝʭʥʦʣʦʰʢʠʭ ʨʝʰʝˁʘ, ʫʚʦʹʝˁʝ ʥʦʚʠʭ ʤʫʣʪʠʤʝʜʠʿʘʣʥʠʭ 

ʩʝʨʚʠʩʘ ʠ ʨʘʟʚʦʿ ʥʦʚʠʭ ʢʦʥʚʝʨʛʝʥʪʠʭ ʧʣʘʪʬʦʨʤʠ ʟʘ ʝʤʠʪʦʚʘˁʝ ʥʘ ʨʘʟʣʠʯʠʪʠʤ 

ʫʨʝʹʘʿʠʤʘ 

 

3.2.3. ʎʠˀʝʚʠ  ɱʇ ɽʊɺ 

 

- ʫʩʢʣʘʹʠʚʘˁʝ ʧʦʩʣʦʚʘˁʘ ʠ ʧʨʦʛʨʘʤʘ ʨʘʜʘ ɱʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʫ ʩʚʝʤʫ ʩʘ ʚʘʞʝ˂ʠʤ 

ʟʘʢʦʥʠʤʘ, ʢʦʿʠ ʨʝʛʫʣʠʰʫ ʧʠʪʘˁʘ ʿʘʚʥʦʩʪʠ ʨʘʜʘ ʠ ʨʘʚʥʦʧʨʘʚʥʦʛ ʪʨʝʪʤʘʥʘ ʩʚʠʭ 

ʢʦʨʠʩʥʠʢʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ; 

- ʠʩʧʫˁʘʚʘˁʝ ʩʚʠʭ ʦʙʘʚʝʟʘ ʢʦʿʝ ʧʨʦʠʩʪʠʯʫ ʠʟ ʫʩʚʦʿʝʥʠʭ ʜʦʢʫʤʝʥʘʪʘ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ, ʢʘʦ ʠ ʦʜ ʜʨʫʛʠʭ ʪʝʣʘ ʠ ʠʥʩʪʠʪʫʮʠʿʘ, ʢʦʿʘ ʩʝ ʦʜʥʦʩʝ ʥʘ ʜʝʣʘʪʥʦʩʪ ʦʜ ʠʥʪʝʨʝʩʘ ʟʘ 

ʈʝʧʫʙʣʠʢʫ ʉʨʙʠʿʫ, ʘ ʠʟ ʜʝʣʦʢʨʫʛʘ ʩʫ ʨʘʜʘ ɱʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ; 

- ʦʯʫʚʘˁʝ ʩʠʛʫʨʥʦʩʪʠ ʠ ʩʪʘʙʠʣʥʦʩʪʠ ʫ ʧʦʩʣʦʚʘˁʫ; 

- ʫʩʧʦʩʪʘʚˀʘˁʝ ʬʠʥʘʥʩʠʨʘˁʘ ʜʝʣʘʪʥʦʩʪʠ ʥʘ ʪʨʞʠʰʥʠʤ ʧʨʠʥʮʠʧʠʤʘ; 

- ʩʪʘʣʥʠ ʨʘʜ ʥʘ ʧʦʙʦˀʰʘˁʫ ʢʚʘʣʠʪʝʪʘ ʩʚʠʭ ʫʩʣʫʛʘ. 

 

3.2.4. ʉʪʘʥʜʘʨʜʥʠ ʦʧʝʨʘʪʠʚʥʠ ʮʠˀʝʚʠ ɱʇ ɽʊɺ 

 

- ʦʙʝʟʙʝʹʝˁʝ ʧʦʛʦʥʩʢʝ ʩʧʨʝʤʥʦʩʪʠ ʨʘʜʠʦʜʠʬʫʟʥʠʭ ʦʙʿʝʢʘʪʘ; 

- ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʝʤʠʪʦʚʘˁʘ ʨʘʜʠʿʩʢʠʭ ʠ ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ (ɱʘʚʥʠ ʩʝʨʚʠʩ ʈɼʋ 

ʈʊʉ, ʢʦʤʝʨʮʠʿʘʣʥʠ ʝʤʠʪʝʨʠ); 
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- ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʝʤʠʪʦʚʘˁʘ ʨʘʜʠʿʩʢʠʭ ʠ ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ (ʨʝʛʠʦʥʘʣʥʠ ʠ 

ʣʦʢʘʣʥʠ ʝʤʠʪʝʨʠ); 

- ʫʧʨʘʚˀʘˁʝ ʢʘʧʘʮʠʪʝʪʠʤʘ ʤʨʝʞʝ ʫ ʩʠʩʪʝʤʠʤʘ ʥʘʤʝˁʝʥʠʭ ʟʘ ʜʠʩʪʨʠʙʫʮʠʿʫ 

ʨʘʜʠʦʜʠʬʫʟʥʠʭ ʠ ʜʨʫʛʠʭ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʩʠʛʥʘʣʘ; 

- ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʤ ʦʧʝʨʘʪʝʨʠʤʘ; 

- ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʠʥʪʝʨʥʝʪ ʧʨʦʚʘʿʜʝʨʠʤʘ; 

- ʧʨʫʞʘˁʝ ʫʩʣʫʛʘ ʤʦʥʪʘʞʝ ʠ ʦʜʨʞʘʚʘˁʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʦʧʨʝʤʝ; 

- ʫʚʦʹʝˁʝ ʥʦʚʠʭ ʩʝʨʚʠʩʘ; 

- ʩʘʨʘʜˁʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʜʦʤʘ˂ʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ (ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ 

ʪʨʛʦʚʠʥʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, ʈɸʊɽʃ, ʈʈɸ); 

- ʩʘʨʘʜˁʘ ʩʘ ʨʝʣʝʚʘʥʪʥʠʤ ʤʝʹʫʥʘʨʦʜʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘ (ITU, EBU, BNE, CEPT); 

- ʩʘʨʘʜˁʘ ʩʘ ʜʦʤʘ˂ʠʤ ʠ ʤʝʹʫʥʘʨʦʜʥʠʤ ʬʠʥʘʥʩʠʿʩʢʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ ʠ ʜʨʫʛʠʤ 

ʠʥʩʪʠʪʫʮʠʿʘʤʘ ʠ ʢʦʤʧʘʥʠʿʘʤʘ, ʨʘʜʠ ʧʨʠʙʘʚˀʘˁʘ ʩʨʝʜʩʪʘʚʘ ʟʘ ʦʩʪʚʘʨʠʚʘˁʝ ʨʘʟʚʦʿʥʠʭ 

ʧʨʦʛʨʘʤʘ; 

- ʫʧʨʘʚˀʘˁʝ ʝʤʠʩʠʦʥʦʤ ʪʝʭʥʠʢʦʤ ʥʘ ʥʘʯʠʥ ʜʘ ʩʝ ʩʧʨʝʯʠ ʰʪʝʪʥʦ ʜʝʿʩʪʚʦ ʥʘ ʞʠʚʦʪʥʫ 

ʩʨʝʜʠʥʫ; 

 

 

3.3.   ʄɽɫʋʅɸʈʆɼʅɽ ɸʂʊʀɺʅʆʉʊʀ ʀ  ʉɸʈɸɼɳɸ 
 

ʊʦʢʦʤ 2012. ʛʦʜʠʥʝ, ʤʝʹʫʥʘʨʦʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ɱʇ ɽʊɺ ʩʫ ʧʨʚʝʥʩʪʚʝʥʦ ʙʠʣʝ ʫʩʤʝʨʝʥʝ 

ʥʘ ʦʥʝ ʦʙʣʘʩʪʠ ʠ ʤʝʹʫʥʘʨʦʜʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʢʦʿʝ ˂ʝ ʜʘʪʠ ʧʦʟʠʪʠʚʥʝ ʜʦʧʨʠʥʦʩʝ ɱʇ ɽʊɺ, ʫ 

ʨʝʘʣʠʟʘʮʠʿʠ ʨʝʣʝʚʘʥʪʥʠʭ ʟʘʜʘʪʘʢʘ, ʫ ʦʢʚʠʨʫ ʩʚʦʿʝ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ. ʇʨʠ ʦʚʦʤʝ ʩʫ ʩʝ, ʧʨʝ 

ʩʚʝʛʘ ʠʤʘʣʠ ʫ ʚʠʜʫ ʬʠʥʘʥʩʠʿʩʢʠ ʠ ʩʪʨʫʯʥʦ ï ʧʨʦʬʝʩʠʦʥʘʣʥʠ ʜʦʧʨʠʥʦʩʠ. 

ʀʘʢʦ ʠʤʘ ʚʠʰʝ ʤʝʹʫʥʘʨʦʜʥʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʛʜʝ ʙʠ ɱʇ ɽʊɺ, ʢʨʦʟ ʩʚʦʿʝ ʘʢʪʠʚʥʦ ʫʯʝʰ˂ʝ 

ʫ ˁʠʭʦʚʦʤ ʨʘʜʫ, ʤʦʛʣʦ ʦʩʪʚʘʨʠʪʠ ʧʦʤʝʥʫʪʝ ʧʦʟʠʪʠʚʥʝ ʜʦʧʨʠʥʦʩʝ, ʦʩʪʚʘʨʝʥʝ ʩʫ ʦʥʝ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʫ ʫ ʜʘʪʦʤ ʪʨʝʥʫʪʢʫ ʙʠʣʝ ʥʝʦʧʭʦʜʥʝ ʠ ʢʦʿʝ ʩʫ ʜʦʥʝʣʝ ʢʦʥʢʨʝʪʥʝ ʨʝʟʫʣʪʘʪʝ. 

ʇʨʠʦʨʠʪʝʪ ʿʝ ʜʘʪ ʫʯʝʰ˂ʫ ʫ ʨʘʜʫ ʥʘʿʚʠʰʠʭ ʦʨʛʘʥʘ ʄʝʹʫʥʘʨʦʜʥʝ ʫʥʠʿʝ ʟʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ (IʊU), ʉʘʚʝʪʦʜʘʚʥʦʿ ʛʨʫʧʠ ʜʠʨʝʢʪʦʨʘ ʩʝʢʪʦʨʘ ʟʘ ʨʘʟʚʦʿ (ʊDɸG) ʠ ʉʘʚʝʪʫ 

IʊU, ʢʘʦ ʠ ʨʘʜʫ ʫ ʩʪʨʫʯʥʠʤ ʛʨʫʧʘʤʘ ʩʝʢʪʦʨʘ ʟʘ ʨʘʜʠʦ ʢʦʤʫʥʠʢʘʮʠʿʝ ʄʝʹʫʥʘʨʦʜʥʝ ʫʥʠʿʝ ʟʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ. 

ʋ 2012. ʛʦʜʠʥʠ ʥʘʿʚʘʞʥʠʿʠ ʧʣʘʥʦʚʠ ɱʇ ɽʊɺ ʫ ʤʝʹʫʥʘʨʦʜʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʩʫ ʙʠʣʠ 

ʥʘʩʪʘʚʘʢ ʩʘʨʘʜˁʝ ʩʘ IʊU, ʧʦʩʝʙʥʦ ʫ ʜʝʣʫ ʨʝʘʣʠʟʘʮʠʿʝ ʈʝʟʦʣʫʮʠʿʝ IʊU 126, ʬʠʥʘʣʠʟʠʨʘˁʝ 

ʘʞʫʨʠʨʘʥʝ ʚʝʨʟʠʿʝ ɻʣʘʚʥʦʛ ʧʨʦʿʝʢʪʘ ʦʙʥʦʚʝ ʝʤʠʩʠʦʥʠʭ ʢʘʧʘʮʠʪʝʪʘ, ʩʘ ʟʘʦʢʨʫʞʝʥʠʤ ʬʘʟʥʠʤ 

ʮʝʣʠʥʘʤʘ ʠ ʜʝʬʠʥʠʩʘʥʠʤ ʧʨʠʦʨʠʪʝʪʠʤʘ, ʫ ʮʠˀʫ ʥʘʩʪʘʚʢʘ ʩʘʨʘʜˁʝ ʩʘ IʊU ʥʘ ʩʣʝʜʝ˂ʠʤ ʬʘʟʘʤʘ 

ʧʦʤʦ˂ʠ, ʢʘʦ ʠ ʬʠʥʘʣʠʟʘʮʠʿʘ ʬʦʨʤʘʣʥʦʛ ʜʝʣʘ ʫ ʚʝʟʠ ʩʘ ʫʯʝʰ˂ʝ ɱʇ ɽʊɺ ʫ ʨʝʣʝʚʘʥʪʥʠʤ ʩʪʫʯʥʦ-

ʪʝʭʥʠʯʢʠʤ ʪʝʣʠʤʘ. ʊʘʢʦʹʝ, ʩʪʨʫʯˁʘʮʠ ɱʇ ɽʊɺ ʩʫ ʫʯʝʩʪʚʦʚʘʣʠ, ʥʘ ʧʦʟʠʚ ʨʝʩʦʨʥʦʛ 

ʄʠʥʠʩʪʘʨʩʪʚʘ, ʥʘ ʉʚʝʪʩʢʦʿ ʢʦʥʬʝʨʝʥʮʠʿʠ ʦ ʨʘʜʠʦʢʦʤʫʥʠʢʘʮʠʿʘʤʘ (WRC 2012) ʢʦʿʫ ʿʝ 

ʦʨʛʘʥʠʟʦʚʘʣʘ IʊU. ʇʨʝʜʩʪʘʚʥʠʮʠ ɱʇ ɽʊɺ ʩʫ ʫʯʝʩʪʚʦʚʘʣʠ ʠ ʥʘ ʩʢʫʧʦʚʠʤʘ ʢʦʿʝ ʿʝ ʦʨʛʘʥʠʟʦʚʘʣʘ 

ɽBU (European Broadcasting Union), ʢʘʦ ʠ ʥʘ ʨʝʛʠʦʥʘʣʥʠʤ ʩʢʫʧʦʚʠʤʘ ʫ ʚʝʟʠ ʩʘ ʧʨʝʣʘʩʢʦʤ ʥʘ 

ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ. ʇʦʨʝʜ ʪʦʛʘ, ʧʨʝʜʩʪʘʚʥʠʮʠ ɱʇ ɽʊɺ ʩʫ ʫʯʝʩʪʚʦʚʘʣʠ ʥʘ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʩʘʿʤʦʚʠʤʘ ʫ ʦʙʣʘʩʪʠ ʨʘʜʠʦʜʠʬʫʟʠʿʝ, ʛʜʝ ʩʫ ʩʝ ʫʧʦʟʥʘʣʠ ʩʘ ʥʦʚʠʤ ʪʝʭʥʦʣʦʛʠʿʘʤʘ ʠ ʫʩʣʫʛʘʤʘ, 

ʘʣʠ ʩʫ ʠʤʘʣʠ ʠ ʤʥʦʛʦʙʨʦʿʥʝ ʢʦʥʪʘʢʪʝ ʩʘ ʧʦʩʣʦʚʥʠʤ ʧʘʨʪʥʝʨʠʤʘ ʠ ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ 

ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʥʩʪʠʪʫʮʠʿʘ. 

ʋ ʩʢʣʦʧʫ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʝʘʣʠʟʘʮʠʿʫ ʈʝʟʦʣʫʮʠʿʝ 126 ITU (ʇʦʤʦ˂ ʠ 

ʧʦʜʨʰʢʘ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ ʦʙʥʦʚʫ ʨʘʟʦʨʝʥʦʛ ʿʘʚʥʦʛ ʨʘʜʠʦʜʠʬʫʟʥʦʛ ʩʠʩʪʝʤʘ), ɱʇ 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
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Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʿʝ ʦʜ ʄʝʹʫʥʘʨʦʜʥʝ ʫʥʠʿʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʜʦʙʠʣʦ ʚʦʟʠʣʦ ʠ 

ʦʧʨʝʤʫ (ʪʝʨʝʥʩʢʦ ʚʦʟʠʣʦ, ʤʝʨʥʠ ʠʥʩʪʨʫʤʝʥʪ, ʧʨʦʬʝʩʠʦʥʘʣʥʠ DVB-T2 ʧʨʠʿʝʤʥʠʢ, GPS 

ʧʨʠʿʝʤʥʠʢ), ʪʘʢʦ ʜʘ ʿʝ ʬʦʨʤʠʨʘʥʦ ʢʦʤʧʣʝʪʥʦ ʤʝʨʥʦ ʚʦʟʠʣʦ, ʢʦʿʝ ˂ʝ ʩʝ ʢʦʨʠʩʪʠʪʠ ʫ ʧʨʦʮʝʩʫ 

ʪʝʩʪʠʨʘˁʘ ʧʘʨʘʤʝʪʘʨʘ ʠʥʠʮʠʿʘʣʥʝ ʤʨʝʞʝ, ʢʘʦ ʠ ʧʨʠʧʨʝʤʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʟʘ ʧʨʦʿʝʢʪʦʚʘˁʝ 

ʢʦʥʘʯʥʝ ʜʠʛʠʪʘʣʥʝ ʤʨʝʞʝ ʠ ʥʘʨʘʚʥʦ ʫ ʧʨʦʮʝʩʫ ʢʘʩʥʠʿʝ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ʮʝʣʦʢʫʧʥʦʛ ʝʤʠʩʠʦʥʦʛ 

ʩʠʩʪʝʤʘ ʠ ʤʝʨʝˁʫ ʝʤʠʩʠʦʥʠʭ ʧʘʨʘʤʝʪʘʨʘ. 

ɱʇ ɽʊɺ ʿʝ ʯʣʘʥ ʩʝʢʪʦʨʘ  ʟʘ ʨʘʟʚʦʿ ITU-D ʄʝʹʫʥʘʨʦʜʥʝ ʫʥʠʿʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ, 

ʧʨʝʢʦ ʢʦʛʘ ʦʩʪʚʘʨʫʿʝ ʘʢʪʠʚʥʦʩʪʠ ʚʝʟʘʥʝ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʈʝʟʦʣʫʮʠʿʝ 126 ITU, ʘ ʪʘʢʦʹʝ ʠ ʯʣʘʥ 

BNE, ʦʨʛʘʥʠʟʘʮʠʿʝ ʢʦʿʘ ʦʢʫʧˀʘ ʤʨʝʞʥʝ ʦʧʝʨʘʪʦʨʝ ʠʟ ɽʚʨʦʧʩʢʠʭ ʟʝʤʘˀʘ. 

ʋ 2013. ʛʦʜʠʥʠ ʥʘʿʚʘʞʥʠʿʝ ʘʢʪʠʚʥʦʩʪʠ ˂ʝ ʠ ʜʘˀʝ ʙʠʪʠ ʫ ʚʝʟʠ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ ʠ 

ʨʝʚʠʜʠʨʘˁʝʤ ʈʝʟʦʣʫʮʠʿʝ 126 IʊU, ʫ ʧʨʠʧʨʝʤʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʟʘ ʉʚʝʪʩʢʫ ʢʦʥʬʝʨʝʥʮʠʿʫ ʦ 

ʨʘʜʠʦʢʦʤʫʥʠʢʘʮʠʿʘʤʘ (WRC-15), ʢʘʦ ʠ ʫʯʝʰ˂ʝ ʥʘ ʩʢʫʧʦʚʠʤʘ ʠ ʩʘʩʪʘʥʮʠʤʘ ʫ ʚʝʟʠ ʩʘ 

ʧʨʝʣʘʩʢʦʤ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ. 

ʆʩʪʘʣʝ ʤʝʹʫʥʘʨʦʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ʩʫ ʧʣʘʥʠʨʘʥʝ ʫ ʮʠˀʫ ʩʪʨʫʯʥʦʛ ʫʩʘʚʨʰʘʚʘˁʘ ʠ ʨʘʟʤʝʥʝ 

ʠʩʢʫʩʪʘʚʘ ʩʘ ʧʨʦʠʟʚʦʹʘʯʠʤʘ ʦʧʨʝʤʝ ʠ ʩʘ ʦʧʝʨʘʪʦʨʠʤʘ ʢʦʿʠ ʩʫ ʟʘʚʨʰʠʣʠ ʧʨʝʣʘʟʘʢ ʥʘ 

ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ. 

ʊʦʢʦʤ 2013. ʛʦʜʠʥʝ ʧʣʘʥʠʨʘ ʩʝ ʦʜʨʞʘʚʘˁʝ ʈʝʛʠʦʥʘʣʥʝ ʢʦʥʬʝʨʝʥʮʠʿʝ ʝʤʠʪʝʨʘ ʠ 

ʧʨʦʠʟʚʦʹʘʯʘ ʦʧʨʝʤʝ ɱʫʛʦʠʩʪʦʯʥʝ ɽʚʨʦʧʝ ʫ ɹʝʦʛʨʘʜʫ, ʫ ʦʨʛʘʥʠʟʘʮʠʿʠ ɱʇ ɽʊɺ. ʂʦʥʬʝʨʝʥʮʠʿʘ ʩʝ 

ʪʨʘʜʠʮʠʦʥʘʣʥʦ ʦʜʨʞʘʚʘ ʩʚʘʢʝ ʛʦʜʠʥʝ ʫ ʜʨʫʛʦʿ ʟʝʤˀʠ. ʆʯʝʢʫʿʝ ʩʝ ʫʯʝʰ˂ʝ ʧʨʜʩʪʘʚʥʠʢʘ 

ʝʤʠʪʝʨʘ ʠʟ ʨʝʛʠʦʥʘ, ʧʨʝʜʩʪʘʚʥʠʢʘ ʧʨʦʠʟʚʦʹʘʯʘ ʦʧʨʝʤʝ ʢʘʦ ʠ ʛʦʩʪʠʿʫ ʠʟ ʤʝʹʫʥʘʨʦʜʥʠʭ 

ʦʨʛʘʥʠʟʘʮʠʿʘ ʠʟ ʦʙʣʘʩʪʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 22 

 

 

4. ʂɸɼʈʆɺʀ 
 

 ʋ 2012. ʛʦʜʠʥʠ ʟʘʧʦʩʣʝʥʦ ʿʝ 18 ʨʘʜʥʠʢʘ ʦʜʛʦʚʘʨʘʿʫ˂ʝʛ ʧʨʦʬʠʣʘ, ʟʘ ʦʙʘʚˀʘˁʝ 

ʢʦʤʝʨʮʠʿʘʣʥʠʭ ʧʦʩʣʦʚʘ, ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʧʦʩʣʦʚʘ, ʧʦʩʣʦʚʘ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ʠ ʪʝʢʫ˂ʝʛ 

ʦʜʨʞʘʚʘˁʘ, ʠ ʪʝʭʥʠʯʢʠʭ ʧʦʩʣʦʚʘ. ʅʘ ʢʨʘʿʫ 2012. ʛʦʜʠʥʝ ʧʨʝʜʫʟʝ˂ʝ ʿʝ ʠʤʘʣʦ 255 ʟʘʧʦʩʣʝʥʠʭ. 

 ɿʘ 2013. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥ ʿʝ ʧʨʠʿʝʤ 9 ʨʘʜʥʠʢʘ, ʠ ʪʦ ʟʘ ʨʘʜʥʘ ʤʝʩʪʘ ʢʦʿʘ ʩʫ ʙʠʣʘ 

ʧʣʘʥʠʨʘʥʘ ʇʨʦʛʨʘʤʦʤ ʧʦʩʣʦʚʘˁʘ ʟʘ 2012. ʛʦʜʠʥʫ ʘ ʥʠʩʫ ʧʦʧʫˁʝʥʘ (ʟʙʦʛ ʥʝʧʦʩʪʦʿʘˁʘ ʋʛʦʚʦʨʘ 

ʦ ʨʝʛʫʣʠʩʘˁʫ ʤʝʹʫʩʦʙʠʭ ʧʨʘʚʘ ʠ ʦʙʘʚʝʟʘ ʩʘ ʈɼʋ ʈʊʉ ʠ ʧʦ ʪʦʤ ʦʩʥʦʚʫ ʥʝʩʠʛʫʨʥʠʭ ʧʨʠʭʦʜʘ), 

ʢʘʦ ʠ ʜʚʘ ʥʦʚʘ ʨʘʜʥʘ ʤʝʩʪʘ ʫ ɱʝʜʠʥʠʮʠ ʟʘ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ. 

 ʆʙʨʘʟʣʦʞʝˁʝ ʫʧʨʘʞˁʝʥʠʭ ʨʘʜʥʠʭ ʤʝʩʪʘ:  

 ɱʝʜʠʥʠʮʘ ʟʘ ʠʥʪʝʨʥʫ ʨʝʚʠʟʠʿʫ ʢʦʿʘ ʩʝ ʩʪʦʿʠ ʦʜ ʨʫʢʦʚʦʜʠʦʮʘ (VII  ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ 

ʩʧʨʝʤʝ) ʠ ʜʚʘ ʠʟʚʨʰʠʦʮʘ (VII  ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ), ʧʣʘʥʠʨʘʥʘ ʿʝ ʫ ʩʢʣʘʜʫ ʩʘ ʯʣʘʥʦʤ 43 

ʩʪʘʚ 2 ʠ 3, ʯʣʘʥʦʤ 44 ɿʘʢʦʥʘ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʯʣʘʥʦʤ 82. ʩʪʘʚ 11. ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʩʢʦʤ 

ʩʠʩʪʝʤʫ ʠ ʥʘ ʦʩʥʦʚʫ ʇʨʘʚʠʣʥʠʢʘ ʦ ʟʘʿʝʜʥʠʯʢʠʤ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʟʘ ʦʨʛʘʥʠʟʦʚʘˁʝ ʠ 

ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʤʝʪʦʜʦʣʦʰʢʠʤ ʫʧʫʪʩʪʚʠʤʘ ʟʘ ʧʦʩʪʫʧʘˁʝ ʠ ʠʟʚʝʰʪʘʚʘˁʝ ʠʥʪʝʨʥʝ ʨʝʚʠʟʠʿʝ ʫ 

ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʢʦʿʠ ʿʝ ʜʦʥʝʦ ʄʠʥʠʩʪʘʨ ʬʠʥʘʥʩʠʿʘ. ʀʥʪʝʨʥʠ ʨʝʚʠʟʦʨʠ ʤʦʨʘʿʫ ʜʘ ʠʩʧʫˁʘʚʘʿʫ 

ʫʩʣʦʚʝ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢʦʥʦʤ, ʢʘʦ ʠ ʜʘ ʠʤʘʿʫ ʥʘʿʤʘˁʝ ʪʨʠ ʛʦʜʠʥʝ ʠʩʢʫʩʪʚʘ ʥʘ ʧʦʩʣʦʚʠʤʘ 

ʨʝʚʠʟʠʿʝ, ʠʥʪʝʨʥʝ ʢʦʥʪʨʦʣʝ, ʬʠʥʘʥʩʠʿʩʢʝ ʢʦʥʪʨʦʣʝ ʠʣʠ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʦ-ʬʠʥʘʥʩʠʿʩʢʠʤ 

ʧʦʩʣʦʚʠʤʘ ʠ ʧʦʣʦʞʝʥ ʠʩʧʠʪ ʟʘ ʦʚʣʘʰ˂ʝʥʦʛ ʠʥʪʝʨʥʦʛ ʨʝʚʠʟʦʨʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. ʇʦʨʝʜ ʿʝʜʥʦʛ 

ʠʟʚʨʰʠʦʮʘ ʥʘ ʨʘʜʥʦʤ ʤʝʩʪʫ ʀʥʪʝʨʥʠ ʨʝʚʠʟʦʨ, ʢʦʿʝ ʩʝ ʧʨʝʥʦʩʠ ʢʘʦ ʥʝʧʦʧʫˁʝʥʦ ʠʟ 2012. 

ʛʦʜʠʥʝ, ʧʣʘʥʠʨʘʿʫ ʩʝ ʿʦʰ ʜʚʘ ʠʟʚʨʰʠʦʮʘ, ʦʜ ʢʦʿʠʭ ʿʝ ʿʝʜʘʥ ʨʫʢʦʚʦʜʠʣʘʮ ɱʝʜʠʥʠʮʝ ʟʘ ʠʥʪʝʨʥʫ 

ʨʝʚʠʟʠʿʫ. 

 ʉʝʢʪʦʨ ʟʘ ʝʢʦʥʦʤʩʢʝ, ʧʨʘʚʥʝ ʠ ʦʧʰʪʝ ʧʦʩʣʦʚʝ.  

ʈʫʢʦʚʦʜʠʣʘʮ ʩʣʫʞʙʝ ʟʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʝ ʧʦʩʣʚʝ 1 ʠʟʚʨʰʠʣʘʮ ï ʈʘʜʥʦ ʤʝʩʪʦ ʿʝ ʧʣʘʥʠʨʘʥʦ 

ʟʙʦʛ ʚʝʣʠʢʦʛ ʙʨʦʿʘ ʥʘʩʣʝʹʝʥʠʭ ʥʝʨʝʰʝʥʠʭ ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʠʭ ʧʠʪʘˁʘ ʩʪʘʨʠʭ 10 ʠ ʚʠʰʝ 

ʛʦʜʠʥʘ, ʘ ʢʦʿʘ ʩʝ ʤʦʨʘʿʫ  ʧʨʝʪʭʦʜʥʦ ʨʝʛʫʣʠʩʘʪʠ ʫ ʮʠˀʫ ʩʧʨʦʚʦʹʝˁʘ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʠ 

ʠʟʛʨʘʜˁʝ ʝʤʠʩʠʦʥʠʭ ʦʙʿʝʢʘʪʘ ʫ ʧʨʦʮʝʩʫ ʧʨʝʣʘʩʢʘ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʊɺ 

ʩʠʛʥʘʣʘ, ʯʠʿʠ ʿʝ ʢʨʘʿˁʠ ʨʦʢ 17. ʿʫʥʠ 2015. ʛʦʜʠʥʝ. 

 ʉʝʢʪʦʨ ʟʘ ʪʝʭʥʠʢʫ ï ʧʦʤʦ˂ʥʠʢ ʜʠʨʝʢʪʦʨʘ ʟʘ ʪʝʭʥʠʢʫ 1 ʠʟʚʨʰʠʣʘʮ; 

ʈʘʜʥʦ ʤʝʩʪʦ ʿʝ ʧʣʘʥʠʨʘʥʦ ʟʙʦʛ ʥʝʦʧʭʦʜʥʦʩʪʠ ʨʫʢʦʚʦʹʝˁʘ ʥʘʿʚʝ˂ʠʤ ʩʝʢʪʦʨʦʤ ʫ ɱʇ ɽʊɺ ʢʦʿʠ ʿʝ 

ʦʜ ʚʠʪʘʣʥʦʛ ʟʥʘʯʘʿʘ ʟʘ ʨʘʜ ʠ ʬʫʥʢʮʠʦʥʠʩʘˁʝ ʧʨʝʜʫʟʝ˂ʘ ʠ ʦʩʥʦʚʥʠ ʥʦʩʠʣʘʮ ʠʟʚʨʰʘʚʘˁʘ 

ʟʘʜʘʪʘʢʘ ʫ ʧʨʝʜʩʪʦʿʝ˂ʝʤ ʧʨʦʮʝʩʫ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ. ʋ ʩʢʣʘʜʫ ʩʘ ʦʯʝʢʠʚʘʥʠʤ ʧʦʚʝ˂ʘˁʝʤ ʦʙʠʤʘ 

ʧʦʩʣʘ, ʢʘʦ ʠ ʟʙʦʛ ʚʝʣʠʢʦʛ ʙʨʦʿʘ ʦʙʿʝʢʘʪʘ ʩʘ ʩʪʘʣʥʦʤ ʧʦʩʘʜʦʤ ʠ ˁʠʭʦʚʝ ʛʝʦʛʨʘʬʩʢʝ 

ʨʘʟʫʹʝʥʦʩʪʠ  ʧʣʘʥʠʨʘʥʘ ʩʫ  ʠ ʦʩʪʘʣʘ ʨʘʜʥʘ ʤʝʩʪʘ ʫ ʦʚʦʿ ʦʨʛʘʥʠʟʘʮʠʦʥʦʿ ʿʝʜʠʥʠʮʠ. 

̂ ͭͦͯ͟ ͫͯ ͍͙ͨͦͫͦ͡ ͍͔ͦ͋ͤͦ ͔ͨͦͫͭͦ͞ΐ͙ͻ ͙ ͙͎ͪ͊͒ͥ͊͘ ͍͙ͤͦͻ ͔͙͙͙ͣͫͦͤͻ ͦ͊͟͡ͼ͙͊͞Σ ͎ͪ͊͒͊͘ ͙ 
ʘʥʪʝʥʩʢʠʭ ʩʪʫʙʦʚʘ, ʧʦʪʨʝʙʥʘ ʿʝ ʠʟʨʘʜʘ ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʢʘʦ ʠ ʚʨʰʘˁʝ ʥʘʜʟʦʨʘ ʟʘ 

ʚʨʝʤʝ ʠʟʚʦʹʝˁʘ ʨʘʜʦʚʘ.  

ɼʨʫʛʘ ʚʝʦʤʘ ʚʘʞʥʘ ʦʙʣʘʩʪ ʢʦʿʦʤ ʙʠ ʦʚʘʿ ʠʥʞʝˁʝʨ ʪʨʝʙʘʣʦ ʜʘ ʩʝ ʙʘʚʠ ʿʝ  ʠ ʠʟʨʘʜʘ 

ʧʨʦʿʝʢʘʪʘ ʤʦʥʪʘʞʝ ʘʥʪʝʥʩʢʠʭ ʩʠʩʪʝʤʘ ʠ ʘʣʘʪʘ ʧʦʪʨʝʙʥʠʭ ʟʘ ʪʝ ʧʦʩʣʦʚʝ.  

ɼʘ ʙʠ ʩʝ ʧʨʦʮʝʩ ʧʨʝʣʘʩʢʘ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʊɺ ʧʨʦʛʘʤʘ ʦʙʘʚʠʦ ʫʩʧʝʰʥʦ ʠ ʥʘ 

ʚʨʝʤʝ, ʧʦʪʨʝʙʥʦ ʿʝ ʧʦʿʘʯʘʪʠ ʧʦʩʪʦʿʝ˂ʫ ʠʥʞʝˁʝʨʩʢʫ ʝʢʠʧʫ ʤʣʘʜʠʤ ʢʘʜʨʦʚʠʤʘ ʜʘ ʙʠ, ʘʢʪʠʚʥʠʤ 

ʫʯʝʰ˂ʝʤ ʫ ʧʨʦʮʝʩʫ, ʩʪʝʢʣʠ ʥʝʦʧʭʦʜʥʘ ʟʥʘˁʘ ʠ ʠʩʢʫʩʪʚʦ ʧʦʪʨʝʙʥʦ ʟʘ  ʠʟʛʨʘʜˁʫ ʪʘʢʚʦʛ 

ʩʠʩʪʝʤʘ, ʘʣʠ ʠ ʟʘ ˁʝʛʦʚ ʜʘˀʠ ʨʘʟʚʦʿ ʠ ʫʥʘʧʨʝʹʠʚʘˁʝ.   

ɻʣʘʚʥʠ ʧʦʩʘʦ ʥʘʩ ʟʘʧʨʘʚʦ ʯʝʢʘ ʧʦʩʣʝ ʛʘʰʝˁʘ ʘʥʘʣʦʛʥʦʛ ʩʝʨʚʠʩʘ ʠ  ʧʨʝʣʘʩʢʘ ʥʘ 

ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʿʝʨ ʩʝ ʪʘʜʘ, ʟʘʭʚʘˀʫʿʫ˂ʫ ʤʦʜʝʨʥʠʤ ʪʝʭʥʦʣʦʛʠʿʘʤʘ, ʦʪʚʘʨʘʿʫ ʚʝʣʠʢʝ 

ʤʦʛʫ˂ʥʦʩʪʠ ʟʘ ʧʨʫʞʘˁʝ ʥʦʚʠʭ ʫʩʣʫʛʘ ʠ ʩeʨʚʠʩa ʢʦʿʠ ʜʦ ʩʘʜʘ ʥʠʩʫ ʧʦʩʪʦʿʘʣʠ, ʢʘʢʦ ʧʨʝʤʘ 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 23 

 

ʛʣʝʜʘʦʮʠʤʘ ʢʘʦ ʢʨʘʿˁʠʤ ʢʦʨʠʩʥʠʮʠʤʘ, ʪʘʢʦ ʠ ʧʨʝʤʘ ʧʨʦʠʟʚʦʹʘʯʠʤʘ ʧʨʦʛʨʘʤʘ: EPG, Play out, 

Pay TV, ʆʊʊ. ɿʘ ʦʚʝ ʧʦʩʣʦʚʝ ʥʝʤʘ ʛʦʪʦʚʠʭ ʠʥʞʝˁʝʨʘ ʥʘ ʪʨʞʠʰʪʫ ʠ ʟʘʪʦ ʿʝ ʥʝʦʧʭʦʜʥʦ ʜʘ ʩʝ 

ʤʣʘʜʠ ʠʥʞʝˁʝʨʠ ʰʪʦ ʧʨʝ ʫʢˀʫʯʝ ʫ ʯʠʪʘʚ ʧʨʦʮʝʩ ʠ ʦʩʧʦʩʦʙʝ ʠ ʧʨʠʧʨʝʤʝ ʜʘ ʧʨʝʫʟʤʫ ʥʦʚʝ 

ʧʦʩʣʦʚʝ.   

ʉʚʘ ʥʘʚʝʜʝʥʘ ʨʘʜʥʘ ʤʝʩʪʘ ʩʫ ʧʣʘʥʠʨʘʥʘ ʢʘʢʦ ʙʠ ʩʝ ʦʙʝʟʙʝʜʠʣʘ ʦʧʪʠʤʘʣʥʘ 

ʝʬʠʢʘʩʥʦʩʪ ʧʨʦʮʝʩʘ ʨʘʜʘ ʫ ɱʇ ɽʊɺ ʠ ʙʠ˂ʝ ʧʦʧʫˁʘʚʘʥʘ ʧʨʝʤʘ ʩʪʚʘʨʥʠʤ ʧʦʪʨʝʙʘʤʘ ʠ 

ʬʠʥʘʥʩʠʿʩʢʠʤ ʤʦʛʫ˂ʥʦʩʪʠʤʘ ɱʇ ɽʊɺ. 

ʊʘʙʝʣʘ 7 ʇʣʘʥ ʧʦʧʫʥʝ ʜʝʣʘ ʫʧʨʘʞˁʝʥʠʭ ʨʘʜʥʘ ʤʝʩʪʘ 

ʋʧʨʘʞˁʝʥʘ ʨʘʜʥʘ ʤʝʩʪʘ: 

ɱɽɼʀʅʀʎɸ ɿɸ ʀʅʊɽʈʅʋ ʈɽɺʀɿʀɱʋ 

ʀʥʪʝʨʥʠ ʨʝʚʠʟʦʨ-3 ʠʟʚʨʰʠʦʮʘ, VII ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ  

ʉɽʂʊʆʈ ɿɸ ɽʂʆʅʆʄʉʂɽ, ʇʈɸɺʅɽ ʀ ʆʇʐʊɽ ʇʆʉʃʆɺɽ 

ʉʣʫʞʙʘ ʟʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʝ ʧʦʩʣʦʚʝ 

ʈʫʢʦʚʦʜʠʣʘʮ ʩʣʫʞʙʝ ʟʘ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʝ ʧʦʩʣʦʚʝ-1ʠʟʚʨʰʠʣʘʮ, VII ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ 
ʩʧʨʝʤʝ  

ʉɽʂʊʆʈ ɿɸ ʊɽʍʅʀʂʋ 

ʇʦʤʦ˂ʥʠʢ ʜʠʨʝʢʪʦʨʘ ʟʘ ʪʝʭʥʠʢʫ-1 ʠʟʚʨʰʠʣʘʮ, VII ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ  

ʆʜʩʝʢ ʧʨʝʜʘʿʥʠʮʠ 
ʉʘʤʦʩʪʘʣʥʠ ʧʦʛʦʥʩʢʠ  ʠʥʞʝˁʝʨ- 1 ʠʟʚʨʰʠʣʘʮ, VI ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ 
ʆʜʩʝʢ ʬʤ ʦʜʨʞʘʚʘˁʘ 
ʇʦʛʦʥʩʢʠ ʠʥʞʝˁʝʨ- 1 ʠʟʚʨʰʠʣʘʮ, VI ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ 
ʆʜʩʝʢ ʨʝʛʠʦʥʘʣʥʠ ʮʝʥʪʨʠ 

ʉʘʤʦʩʪʘʣʥʠ ʧʦʛʦʥʩʢʠ ʠʥʞʝˁʝʨ- 2 ʠʟʚʨʰʠʣʘʮ, VI ʩʪʝʧʝʥ ʩʪʨʫʯʥʝ ʩʧʨʝʤʝ 

 

ʊʘʙʝʣʘ 8 ʉʪʨʫʢʪʫʨʘ ʟʘʧʦʩʣʝʥʠʭ ʧʦ ʚʨʝʤʝʥʫ ʧʨʦʚʝʜʝʥʦʤ ʫ ʨʘʜʥʦʤ ʦʜʥʦʩʫ 

ʈʝʜʥʠ ʙʨʦʿ ʉʪʘʨʦʩʪ ʟʘʧʦʩʣʝʥʠʭ ɹʨʦʿ ʟʘʧʦʩʣʝʥʠʭ 

1 ɼʦ 5 ʛʦʜʠʥʘ 22 

2 ʆʜ 5 ʜʦ 10 ʛʦʜʠʥʘ 18 

3 ʆʜ 10 ʜʦ 15 ʛʦʜʠʥʘ 29 

4 ʆɼ 15 ʜʦ 20 ʛʦʜʠʥʘ 40 

5 ʆʜ 20 ʜʦ 25 ʛʦʜʠʥʘ 52 

6 ʆʜ 25 ʜʦ 30 ʛʦʜʠʥʘ 38 

7 ʆʜ 30 ʜʦ 35 ʛʦʜʠʥʘ 27 

8 ʇʨʝʢʦ 35 ʛʦʜʠʥʘ 29 

  ʋʢʫʧʥʦ 255 

 

ʊʘʙʝʣʘ 9 ʂʚʘʣʠʬʠʢʘʮʠʦʥʘ ʩʪʨʫʢʪʫʨʘ 

ʇʦʜʘʮʠ ʦ ʢʘʜʨʦʚʠʤʘ 

ʋʢʫʧʘʥ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ 255 

ʂʚʘʣʠʬʠʢʘʮʠʦʥʘ 

ʩʪʨʫʢʪʫʨʘ 

ɼʦʢʪʦʨʠ 

ʥʘʫʢʘ 
ʄʘʛʠʩʪʨʠ 

ɺʠʩʦʢʘ 

ʩʧʨʝʤʘ 

ɺʠʰʘ 

ʩʧʨʝʤʘ 
ɺʂɺ 

ʉʨʝʜˁʘ 

ʩʧʨʝʤʘ 
ʂɺ ʇʂɺ ʅʝʢʚʘʣ. ʨʘʜʥʠʮʠ 

ɹʨʦʿ ʨʘʜʥʠʢʘ  1 50 24 3 166 7  4 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 24 

 

 

ʊʘʙʝʣʘ 10 ɼʠʥʘʤʠʢʘ ʧʨʠʿʝʤʘ ʥʦʚʠʭ ʨʘʜʥʠʢʘ ʠ ʦʜʣʘʟʘʢ ʫ ʧʝʥʟʠʿʫ ʫ 2012. ʛʦʜʠʥʠ 

  I II III IV V VI VII VIII IX X XI XII 

ʉʪʘˁʝ ʥʘ 
ʧʦʯʝʪʢʫ 
ʤʝʩʝʮʘ 

249 252 251 253 253 252 254 253 253 253 255 256 

ʇʨʠʿʝʤ ʥʦʚʠʭ 
ʢʘʜʨʦʚʘ 

3 
 

2 2 
 

3 
  

1 2 3 2 

ʆʜʣʘʟʘʢ ʫ 
ʧʝʥʟʠʿʫ 

  1   2 1 1 1   1   2 3 

ʉʪʘˁʝ ʥʘ 
ʢʨʘʿʫ ʤʝʩʝʮʘ 

252 251 253 253 252 254 253 253 253 255 256 255 

 

ʊʘʙʝʣʘ 11 ɼʠʥʘʤʠʢʘ ʧʨʠʿʝʤʘ ʥʦʚʠʭ ʨʘʜʥʠʢʘ ʫ 2013. ʛʦʜʠʥʠ 

  I II III IV V VI VII VIII IX X XI XII 

ʉʪʘˁʝ ʥʘ 
ʧʦʯʝʪʢʫ 
ʤʝʩʝʮʘ 

255 255 255 255 255 255 255 255 260 263 266 268 

ʇʨʠʿʝʤ ʥʦʚʠʭ 
ʢʘʜʨʦʚʘ 

0 0 0 0 0 0 0 5 3 3 2 2 

ʉʪʘˁʝ ʥʘ 
ʢʨʘʿʫ ʤʝʩʝʮʘ 

255 255 255 255 255 255 255 260 263 266 268 270 

 

ʋ ʪʘʙʝʣʠ 11. ʫʢʣʘʢʫʣʠʩʘʥ ʿʝ ʧʨʠʿʝʤ 15 ʥʦʚʠʭ ʨʘʜʥʠʢʘ ʦʜ ʢʦʿʠʭ 6 ʧʨʝʜʩʪʘʚˀʘ ʟʘʤʝʥʫ 

ʧʨʠʣʠʢʦʤ ʦʜʣʘʩʢʘ ʫ ʧʝʥʟʠʿʫ. 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 25 

 

 

5. ʀʅɺɽʉʊʀʎʀʆʅɽ  ɸʂʊʀɺʅʆʉʊʀ 
 

ʋ ʩʢʣʦʧʫ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʨʝʣʘʟʘʢ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ 

ʪʝʨʝʩʪʨʠʿʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ɱʇ ɽʊɺ ʿʝ ʫ 

ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʦʪʧʦʯʝʣʦ ʩʘ ʝʤʠʪʦʚʘˁʝʤ ʜʠʛʠʪʘʣʥʦʛ ʩʠʛʥʘʣʘ ʫ ʀʥʠʮʠʿʘʣʥʦʿ ʤʨʝʞʠ ʟʘ 

ʪʝʩʪʠʨʘˁʝ ʝʤʠʪʦʚʘˁʘ ʜʠʛʠʪʘʣʥʦʛ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ ʩʘ 15 ʝʤʠʩʠʦʥʠʭ ʣʦʢʘʮʠʿʘ, ʦʧʨʝʤʦʤ 

ʜʦʙʠʿʝʥʦʤ ʠʟ ʧʨʝʪʧʨʠʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ ɽʚʨʦʧʩʢʝ ʋʥʠʿʝ (IPA ï Instrument for Pre-Accession 

Assistance). ʆʩʪʘʣʘ ʝʤʠʩʠʦʥʘ ʦʧʨʝʤʘ ʜʦʙʠʿʝʥʘ ʠʟ ʦʚʝ ʜʦʥʘʮʠʿʝ, ʢʦʿʘ ʫʢʫʧʥʦ ʠʟʥʦʩʠ ʦʩʘʤ 

ʤʠʣʠʦʥʘ ʝʚʨʘ, ʙʠ˂ʝ ʠʩʢʦʨʠʰ˂ʝʥʘ ʟʘ ʥʘʩʪʘʚʘʢ ʧʨʦʮʝʩʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ ʫ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʥʘ ʦʩʥʦʚʫ ʫʩʚʦʿʝʥʠʭ ʨʝʣʝʚʘʥʪʥʠʭ ʩʪʨʘʪʝʰʢʠʭ ʜʦʢʫʤʝʥʘʪʘ. 

 

5.1. ʈɽɸʃʀɿɸʎʀɱɸ ʀʅɺɽʉʊʀʎʀɱɸ ʋ 2012. ɻʆɼʀʅʀ 

 

ɱʇ ɽʊɺ ʿʝ ʫ ʪʦʢʫ 2012. ʛʦʜʠʥʝ ʫʣʦʞʠʣʦ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 500 ʭʠˀʘʜʘ ʜʠʥʘʨʘ ʟʘ 

ʥʘʙʘʚʢʫ ʤʘʪʝʨʠʿʣʘ ʟʘ ʠʟʨʘʜʫ ʣʝʜʦʙʨʘʥʘ, ʢʘʦ ʠ ʟʘ ʨʘʜʦʚʝ ʥʘ ʧʦʩʪʘʚˀʘˁʫ ʠʩʪʠʭ, ʢʘʢʦ ʙʠ ʩʝ 

ʦʧʨʝʤʘ, ʢʦʿʫ ʿʝ ʄʠʥʠʩʪʘʨʩʪʚʦ ʢʫʣʪʫʨʝ, ʠʥʬʦʨʤʠʩʘˁʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ ʜʦʙʠʣʦ ʠʟ 

ʜʦʥʘʮʠʿʝ ʀʇɸ ʧʨʝʪʧʨʠʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ ɽʚʨʦʧʩʢʝ ʋʥʠʿʝ, ʤʦʥʪʠʨʘʣʘ ʥʘ ʧʨʝʜʚʠʹʝʥʠʤ 

ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ. 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʢʫʣʪʫʨʝ, ʠʥʬʦʨʤʠʩʘˁʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ ʿʝ ʫ 2011. ʛʦʜʠʥʠ, 

ʧʫʪʝʤ ʿʘʚʥʝ ʥʘʙʘʚʢʝ, ʘʥʛʘʞʦʚʘʣʦ ʂʦʥʟʦʨʮʠʿʫʤ Ăʂʆɸʄʀʂʆñ ʟʘ ʩʘʥʘʮʠʿʫ ʠ ʘʜʘʧʪʘʮʠʿʫ 

ʝʤʠʩʠʦʥʠʭ ʦʙʿʝʢʘʪʘ ʥʘ 25 ʣʦʢʘʮʠʿʘ. ʋʢʫʧʥʘ ʫʛʦʚʦʨʝʥʘ ʚʨʝʜʥʦʩʪ ʧʨʦʿʝʢʪʦʚʘˁʘ ʠ ʠʟʚʦʹʝˁʘ 

ʨʘʜʦʚʘ ʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʠ ʧʦʤʝʥʫʪʠʭ 25 ʣʦʢʘʮʠʿʘ ʠʟʥʦʩʠ ʦʢʦ 700 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ. ʈʘʜʦʚʠ ʩʫ 

ʫ ʪʦʢʫ 2012. ʛʦʜʠʥʝ ʥʘ ʚʝ˂ʠʥʠ ʣʦʢʘʮʠʿʘ ʧʨʠʚʝʜʝʥʠ ʢʨʘʿʫ. ʂʘʜʘ ˂ʝ ʨʘʜʦʚʠ ʢʦʤʧʣʝʪʥʦ ʙʠʪʠ 

ʟʘʚʨʰʝʥʠ ʦʜ ʩʪʨʘʥʝ ʢʦʥʟʦʨʮʠʿʫʤʘ ʠ ʢʘʜʘ ˂ʝ ʙʠʪʠ ʠʟʚʨʰʝʥʘ ʧʨʠʤʦʧʨʝʜʘʿʘ ʨʝʩʦʨʥʦʤ 

ʤʠʥʠʩʪʘʨʩʪʚʫ (ʩʘʜʘ ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ) ʥʠʿʝ 

ʧʦʟʥʘʪʦ ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʩʫ ʨʘʜʦʚʠ ʦʙʫʩʪʘʚˀʝʥʠ. 

ʊʘʢʦʹʝ, ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʿʝ ʢʨʘʿʝʤ 

2012. ʛʦʜʠʥʝ ʨʘʩʧʠʩʘʣʦ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʟʘ ʫʨʝʹʘʿʝ ʟʘ ʥʝʧʨʝʢʠʜʥʦ ʥʘʧʘʿʘˁʝ (UPS ʫʨʝʹʘʿʠ) ʠ 

ʫʨʝʹʘʿʝ ʟʘ ʨʝʟʝʨʚʥʦ ʥʘʧʘʿʘˁʝ (ʘʛʨʝʛʘʪʠ) ʝʤʠʩʠʦʥʝ ʦʧʨʝʤʝ ʥʘ ʧʨʠʦʨʠʪʝʪʥʠʤ ʣʦʢʘʮʠʿʘʤʘ, ʢʦʿʝ 

ʥʠʩʫ ʫʩʧʝʰʥʦ ʟʘʚʨʰʝʥʝ.  

ɱʇ ɽʊɺ ʿʝ ʫ 2012. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʣʦ ʠʟʛʨʘʜˁʫ ʯʝʪʠʨʠ ʥʦʚʝ ʝʤʠʩʠʦʥʝ ʣʦʢʘʮʠʿʝ ʥʘ 

ʪʝʨʠʪʦʨʠʿʠ ɺʦʿʚʦʜʠʥʝ ʠ ʪʦ ʫ ʉʦʤʙʦʨʫ, ʂʠʢʠʥʜʠ, ɹʘʥʘʪʩʢʦʤ ɺʠʰˁʠ˂ʝʚʫ ʠ ʐʠʜʫ, ʢʦʿʝ ʩʫ ʥʘ 

ʦʩʥʦʚʫ ʬʠʥʘʣʥʠʭ ʘʢʘʪʘ ʢʦʥʬʝʨʝʥʮʠʿʝ RRC ï 06 ʥʝʦʧʭʦʜʥʝ ʢʘʦ ʝʤʠʩʠʦʥʝ ʣʦʢʘʮʠʿʝ ʟʘ 

ʨʝʘʣʠʟʘʮʠʿʫ ʜʠʛʠʪʘʣʥʝ ʤʨʝʞʝ, ʘʣʠ ʩ ʦʙʟʠʨʦʤ ʥʘ ʬʠʥʘʥʩʠʿʩʢʫ ʩʠʪʫʘʮʠʿʫ ʧʨʝʜʫʟʝ˂ʘ ʪʦ ʥʠʿʝ 

ʨʝʘʣʠʟʦʚʘʥʦ. ʊʘʢʦʹʝ, ʧʦʨʝʜ ʠʟʛʨʘʜˁʝ ʯʝʪʠʨʠ ʧʦʪʧʫʥʦ ʥʦʚʝ ʝʤʠʩʠʦʥʝ ʣʦʢʘʮʠʿʝ, ɱʇ ɽʊɺ ʫ 

2012. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʣʦ ʜʘ ʠʟʚʨʰʠ ʩʘʥʘʮʠʿʫ ʠ ʘʜʘʧʪʘʮʠʿʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʥʘ ʿʦʰ 60 ʣʦʢʘʮʠʿʘ 

ʨʝʛʠʦʥʘʣʥʠʭ ʮʝʥʪʘʨʘ ʫ ʮʠˀʫ ʧʨʠʧʨʝʤʝ ʟʘ ʤʦʥʪʘʞʫ ʜʠʛʠʪʘʣʥʝ ʝʤʠʩʠʦʥʝ ʦʧʨʝʤʝ. 

 

 

 

 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
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5.2. ʇʃɸʅʀʈɸʅɽ ɸʂʊʀɺʅʆʉʊʀ 

 

ʊʦʢʦʤ 2013. ʛʦʜʠʥʝ ʧʣʘʥʠʨʘ ʩʝ ʩʧʨʦʚʦʹʝˁʝ ʥʘʙʘʚʢʝ ʟʘ ʠʟʨʘʜʫ ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 

ʟʘ ʠʟʛʨʘʜˁʫ ʜʚʝ ʥʦʚʝ ʝʤʠʩʠʦʥʝ ʩʪʘʥʠʮʝ, ʫ ʂʠʢʠʥʜʠ ʠ ʉʦʤʙʦʨʫ, ʘ ʥʝ ʯʝʪʠʨʠ, ʢʘʢʦ ʿʝ ʧʨʚʦʙʠʪʥʦ 

ʧʣʘʥʠʨʘʥʦ, ʠ ʪʦ ʟʙʦʛ ʥʝʜʦʚʦˀʥʦ ʨʘʩʧʦʣʦʞʠʚʠʭ ʩʨʝʜʩʪʘʚʘ. ɼʘ ʙʠ ʩʝ ʦʚʝ ʣʦʢʘʮʠʿʝ ʠʟʛʨʘʜʠʣʝ 

ʧʦʪʨʝʙʥʦ ʿʝ ʦʙʘʚʠʪʠ ʘʢʚʠʟʠʮʠʿʫ ʣʦʢʘʮʠʿʘ, ʠʩʭʦʜʦʚʘʪʠ ʩʚʝ ʥʝʦʧʭʦʜʥʝ ʩʘʛʣʘʩʥʦʩʪʠ ʠ ʜʦʟʚʦʣʝ, 

ʠʟʨʘʜʠʪʠ ʧʨʦʿʝʢʪʥʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʠ ʠʟʚʨʰʠʪʠ ʠʟʛʨʘʜˁʫ ʦʙʿʝʢʘʪʘ, ʘʥʪʝʥʩʢʠʭ ʩʪʫʙʦʚʘ, 

ʝʣʝʢʪʨʦ-ʝʥʝʨʛʝʪʩʢʠʭ ʧʨʠʢˀʫʯʘʢʘ ʠ ʧʦʩʪʨʦʿʝˁʘ. ʉʪʨʫʯʥʝ ʩʣʫʞʙʝ ʫ ɱʇ ɽʊɺ ʩʫ ʧʨʠʧʨʝʤʠʣʝ ʜʝʦ 

ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʢʘʢʦ ʙʠ ʩʝ ʚʝ˂ ʧʦʯʝʪʢʦʤ 2013. ʛʦʜʠʥʝ ʩʪʫʧʠʣʦ ʫ ʨʝʘʣʠʟʘʮʠʿʫ. ʇʨʦʮʝˁʝʥʠ 

ʪʨʦʰʢʦʚʠ ʠʟʛʨʘʜˁʝ ʠ ʦʧʨʝʤʘˁʘ ʦʚʠʭ ʝʤʠʩʠʦʥʠʭ ʦʙʿʝʢʘʪʘ ʠʟʥʦʩʝ ʦʢʦ 365 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ. 

ʆʯʝʢʫʿʝ ʩʝ ʜʘ ˂ʝ ʧʦʤʝʥʫʪʝ ʝʤʠʩʠʦʥʝ ʣʦʢʘʮʠʿʝ ʙʠʪʠ ʧʫʰʪʝʥʝ ʫ ʨʘʜ ʫ ʩʢʣʘʜʫ ʩʘ ʇʣʘʥʦʤ 

ʧʨʝʣʘʩʢʘ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ, ʢʦʿʠ ʜʦʥʦʩʠ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

ʂʘʦ ʠ ʧʣʘʥ ʟʘ ʠʟʛʨʘʜˁʫ ʥʦʚʠʭ ʣʦʢʘʮʠʿʘ ʠ ʧʣʘʥ ʩʘʥʘʮʠʿʝ ʠ ʘʜʘʧʪʘʮʠʿʝ 60 ʝʤʠʩʠʦʥʠʭ 

ʣʦʢʘʮʠʿʘ ʧʨʝʥʦʩʠ ʩʝ ʫ 2013. ʛʦʜʠʥʫ, ʩ ʪʦʤ ʨʘʟʣʠʢʦʤ ʰʪʦ ʿʝ ʙʨʦʿ ʨʝʧʝʪʠʪʦʨʩʢʠʭ ʣʦʢʘʮʠʿʘ, ʯʠʿʘ 

ʦʙʥʦʚʘ ʩʝ ʧʣʘʥʠʨʘ, ʧʦʚʝ˂ʘʚʘ ʩʘ 60 ʥʘ 73. ʇʨʦʮʝˁʝʥʘ ʚʨʝʜʥʦʩʪ ʦʚʠʭ ʨʘʜʦʚʘ ʙʠ˂ʝ ʧʦʟʥʘʪʘ ʪʝʢ 

ʥʘʢʦʥ ʩʥʠʤʘˁʘ ʩʪʘˁʘ ʥʘ ʩʚʠʤ ʣʦʢʘʮʠʿʘʤʘ ʠ ʜʝʪʘˀʥʝ ʘʥʘʣʠʟʝ ʧʦʪʨʝʙʘ. 

ʊʘʢʦʹʝ, ʧʣʘʥʠʨʘʿʫ ʩʝ ʫʣʘʛʘˁʘ, ʦʜ ʦʢʦ 4,5 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʫ ʟʘʚʨʰʝʪʘʢ ʨʘʜʦʚʘ ʥʘ 

ʢʦʤʧʣʝʢʩʫ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ ʢʦʿʠ ʧʦʜʨʘʟʫʤʝʚʘʿʫ ʩʪʘʚʢʝ ʜʘʪʝ ʫ ʩʣʝʜʝ˂ʦʿ ʪʘʙʝʣʠ. 

 

ʊʘʙʝʣʘ 12 ʇʣʘʥʠʨʘʥʠ ʨʘʜʦʚʠ ʥʘ ʟʘʚʨʰʝʪʢʫ ʢʦʤʧʣʝʢʩʘ ɸʚʘʣʩʢʠ ʪʦʨʘˁ 

ʇʈɽɼʄɽʊ ɱɸɺʅɽ ʅɸɹɸɺʂɽ 
ʇʦʪʨʝʙʥʘ 
ʥʦʚʯʘʥʘ 

ʩʨʝʜʩʪʚʘ (ʜʠʥ) 

ʉʘʥʘʮʠʿʘ ʭʠʜʨʦʠʟʦʣʘʮʠʿʝ ʥʘ ɸʚʘʣʩʢʦʤ ʪʦʨˁʫ  1.000.000 

ʉʘʥʘʮʠʿʘ ʘʫʪʦʤʘʪʩʢʠʭ ʢʣʠʟʥʠʭ ʚʨʘʪʘ ʥʘ ʫʣʘʟʫ ʫ ɸʚʘʣʩʢʠ ʪʦʨʘˁ  1.500.000 

ɿʘʤʝʥʘ ʦʰʪʝ˂ʝʥʠʭ ʩʪʘʢʘʣʘ ʥʘ ʬʘʩʘʜʠ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ  1.000.000 

ʉʘʥʘʮʠʿʘ ʠ ʘʜʘʧʪʘʮʠʿʘ ʤʦʥʪʘʞʥʦʛ ʦʙʿʝʢʪʘ ʥʘ ɸʚʘʣʠ ʨʘʜʠ ʧʨʝʥʘʤʝʥʝ  1.000.000 

ʋʂʋʇʅʆ 4.500.000 

 

ʋʩʣʝʜ ʧʨʝʜʩʪʦʿʝ˂ʝ ʦʙʥʦʚʝ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʝ ʝʤʠʩʠʦʥʦʛ ʩʠʩʪʝʤʘ ɱʇ ɽʊɺ ˂ʝ ʙʠʪʠ ʫ 

ʦʙʘʚʝʟʠ ʜʘ ʦʙʝʟʙʝʜʠ ʧʨʦʿʝʢʪʥʦ ï ʪʝʭʥʠʯʢʫ ʜʦʢʫʤʝʥʪʘʮʠʿʫ ʧʦʪʨʝʙʥʫ ʟʘ ʜʦʙʠʿʘˁʝ 

ʦʜʛʦʚʘʨʘʿʫ˂ʠʭ ʜʦʟʚʦʣʘ ʠ ʩʘʛʣʘʩʥʦʩʪʠ. ʆʚʘ ʧʨʦʿʝʢʪʥʘ ʜʦʢʫʤʝʥʪʘʮʠʿʘ ˂ʝ ʩʝ ʟʘ ʧʦʪʨʝʙʝ ɱʇ ɽʊɺ 

ʨʘʜʠʪʠ ʝʢʩʪʝʨʥʦ, ʜʦʢ ˂ʝ ʩʝ ʧʨʦʿʝʢʪʠ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʨʘʜʠʦʜʠʬʫʟʠʿʫ ʠ ʨʘʜʠʦ-ʨʝʣʝʿʥʝ ʚʝʟʝ 

ʨʘʜʠʪʠ ʫʥʫʪʘʨ ʇʨʝʜʫʟʝ˂ʘ ʟʘ ʰʪʘ ʿʝ ʥʝʦʧʭʦʜʥʦ ʥʘʙʘʚʠʪʠ ʦʜʛʦʚʘʨʘʿʫ˂ʠ ʩʦʬʪʚʝʨ, ʘ ʧʣʘʥʠʨʘʥʘ 

ʥʦʚʯʘʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʪʦ ʩʫ ʦʢʦ 10 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ, ʢʘʢʦ ʿʝ ʙʠʣʦ ʧʣʘʥʠʨʘʥʦ ʠ ʫ 2012. ʛʦʜʠʥʠ, 

ʘʣʠ ʟʙʦʛ ʬʠʥʘʩʠʿʩʢʝ ʩʠʪʫʘʮʠʿʝ ʥʘʙʘʚʢʝ ʥʠʩʫ ʨʝʘʣʠʟʦʚʘʥʝ. ɱʇ ɽʊɺ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʩʘ 

ʦʜʨʞʘʚʘˁʝʤ ʠ ʨʘʟʚʦʿʝʤ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʩʠʩʪʝʤʘ, ʢʦʿʠ ˂ʝ ʦʤʦʛʫ˂ʠʪʠ ʠʥʪʝʛʨʘʮʠʿʫ ʧʦʩʣʦʚʥʠʭ 

ʘʢʪʠʚʥʦʩʪʠ, ˁʠʭʦʚʦ ʧʨʘ˂ʝˁʝ, ʝʬʠʢʘʩʥʠʿʝ ʠʟʚʨʰʘʚʘˁʝ ʠ ʦʧʪʠʤʠʟʘʮʠʿʫ ʧʦʩʣʦʚʥʠʭ ʧʨʦʮʝʩʘ ʠ 

ʥʘʩʪʘʚʠʪʠ ʩʘ ʘʢʪʠʚʥʠʤ ʫʯʝʰ˂ʝʤ ʫ ʨʘʜʫ ʤʝʹʫʥʘʨʦʜʥʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ (ITU, EBU, BNE, CEPT). 

ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʧʣʘʥʠʨʘ 

ʨʘʩʧʠʩʠʚʘˁʝ ʿʘʚʥʝ ʥʘʙʘʚʢʝ ʟʘ ʫʨʝʹʘʿʝ ʟʘ ʙʝʩʧʨʝʢʠʜʥʦ ʥʘʧʘʿʘˁʝ (UPS ʫʨʝʹʘʿʠ) ʠ ʫʨʝʹʘʿʝ ʟʘ 

ʨʝʟʝʨʚʥʦ ʥʘʧʘʿʘˁʝ (ʘʛʨʝʛʘʪʠ) ʝʤʠʩʠʦʥʝ ʦʧʨʝʤʝ ʥʘ ʧʨʠʦʨʠʪʝʪʥʠʤ ʣʦʢʘʮʠʿʘʤʘ ʫ ʪʦʢʫ 2013. 

ʛʦʜʠʥʝ. ʋʢʦʣʠʢʦ ʥʘʙʘʚʢʘ ʙʫʜʝ ʫʩʧʝʰʥʦ ʩʧʨʦʚʝʜʝʥʘ ʦʧʨʝʤʘ ˂ʝ ʙʠʪʠ ʢʨʘʿʝʤ ʛʦʜʠʥʝ ʧʨʝʥʝʪʘ ʫ 

ʚʣʘʩʥʠʰʪʚʦ ɱʇ ɽʊɺ.  

ʇʨʝʜʣʦʛʦʤ ɿʘʢʦʥʘ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2013. ʛʦʜʠʥʫ, ʫ ʯʣʘʥʫ 3. ʥʘʚʦʜʠ ʩʝ ʜʘ 

ʿʝ ʫʟ ʛʘʨʘʥʮʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ, ʩʪʚʦʨʝʥʘ ʤʦʛʫ˂ʥʦʩʪ ʜʘ ɱʇ ɽʊɺ ʤʦʞʝ ʢʨʝʜʠʪʥʦ ʜʘ ʩʝ ʟʘʜʫʞʠ 

ʧʨʝʢʦ ʧʦʩʣʦʚʥʠʭ ʙʘʥʘʢʘ ʫ ʠʟʥʦʩʫ ʦʜ ʤʘʢʠʤʘʣʥʦ 75 ʤʠʣʠʦʥʘ ɽʚʨʘ, ʦʜʥʦʩʥʦ 8.970.000.000 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
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ʜʠʥʘʨʘ. ʋʢʦʣʠʢʦ ʜʦʹʝ ʜʦ ʨʝʘʣʠʟʘʮʠʿʝ ʢʨʝʜʠʪʥʦʛ ʧʦʩʣʘ, ʩʨʝʜʩʪʚʘ ˂ʝ ʩʝ ʫʪʨʦʰʠʪʠ ʥʘ ʟʘʚʨʰʝʪʘʢ 

ʧʨʝʣʘʩʢʘ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ. 

 ʋ ʦʙʣʘʩʪʠ ʠʟʨʘʜʝ ʩʪʫʜʠʿʘ ʠ ʧʨʦʿʝʢʘʪʘ ʮʠˀʝʚʠ ʩʫ ʫʩʤʝʨʝʥʠ ʥʘ ʧʨʦʿʝʢʪʝ ʠʟʛʨʘʜˁʝ 

ʜʠʛʠʪʘʣʥʝ DVB-ʊ2 ʧʨʝʜʘʿʥʠʯʢʝ ʤʨʝʞʝ; ʧʨʦʿʝʢʪʦʚʘˁʝ ʠ ʠʟʨʘʜʫ ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 

ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʤʨʝʞʘ; ʧʨʦʿʝʢʪʝ ʟʘ ʠʟʚʦʹʝˁʝ ʨʘʜʦʚʘ ʥʘ ʠʟʛʨʘʜˁʠ ʥʦʚʝ ʠ 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʠ ʧʦʩʪʦʿʝ˂ʝ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʝʤʠʩʠʦʥʠʭ ʩʠʩʪʝʤʘ; ʠʟʨʘʜʫ ʧʨʦʿʝʢʘʪʘ ʠ 

ʦʙʘʚˀʘˁʝ ʥʘʜʟʦʨʘ ʫ ʚʝʟʠ ʩʘ ʛʨʘʜˁʦʤ ʠ ʧʦʩʪʘʚˀʘˁʝʤ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʦʙʿʝʢʘʪʘ ʠ ʫʨʝʹʘʿʘ, 

ʧʨʦʿʝʢʪʝ ʢʦʿʠ ʠʤʘʿʫ ʟʘ ʮʠˀ ʜʘ ʧʨʠʤʝʥʦʤ ʩʘʚʨʝʤʝʥʠʭ ʤʝʪʦʜʘ, ʤʦʜʝʣʠʨʘˁʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʠʭ 

ʪʝʭʥʦʣʦʛʠʿʘ ʫʥʘʧʨʝʜʝ ʫʧʨʘʚˀʘˁʝ, ʢʦʨʠʰ˂ʝˁʝ ʠ ʦʜʨʞʘʚʘˁʝ ʝʤʠʩʠʦʥʠʭ ʦʙʿʝʢʘʪʘ; ʧʨʦʿʝʢʪʝ ʢʦʿʠ 

ʠʤʘʿʫ ʟʘ ʮʠˀ ʫʥʘʧʨʝʹʝˁʝ ʧʨʦʮʝʩʘ ʠ ʧʦʩʣʦʚʥʦʛ ʩʠʩʪʝʤʘ ʧʨʝʜʫʟʝ˂ʘ. 

ɱʇ ɽʊɺ ʫ 2013. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʧʨʦʰʠʨʝˁʝ ʠʥʠʮʠʿʘʣʥʝ ʤʨʝʞʝ ʟʘ ʪʝʩʪʠʨʘˁʝ ʝʤʠʪʦʚʘˁʘ 

ʜʠʛʠʪʘʣʥʦʛ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ ʫ ʩʢʣʘʜʫ ʩʘ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ, ʢʦʿʠ ʿʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ʦʜʣʫʢʝ 

ʦ ʀʟʤʝʥʘʤʘ ʉʪʘʨʪʝʛʠʿʝ ʟʘ ʧʨʝʣʘʟʘʢ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʨʘʜʠʦ ʠ 

ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ (ʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʙʨʦʿ 26/13, ʦʜ 22. ʤʘʨʪʘ 2013. 

ʛʦʜʠʥʝ).  

 ɱʇ ɽʊɺ ˂ʝ ʫ 2013. ʛʦʜʠʥʠ ʥʘʩʪʘʚʠʪʠ ʜʘ ʧʨʫʞʘ ʫʩʣʫʛʝ ʝʤʠʪʦʚʘˁʘ ʧʨʦʛʨʘʤʘ, ʢʦʿʝ ʿʝ 

ʧʨʫʞʘʣʦ ʠ ʫ ʧʨʝʪʭʥʦʜʥʦʤ ʧʝʨʠʦʜʫ. ʊʦ ʩʝ ʧʨʚʝʥʩʪʚʝʥʦ ʦʜʥʦʩʠ ʥʘ ʝʤʠʪʦʚʘˁʝ ʨʘʜʠʿʩʢʦʛ ʠ 

ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ ɱʘʚʥʦʛ ʨʘʜʠʦʜʠʬʫʟʥʦʛ ʩʝʨʚʠʩʘ, ʢʘʦ ʠ ʥʘ ʧʨʫʞʘˁʝ ʫʩʣʫʛʝ ʩʤʝʰʪʘʿʘ 

ʝʤʠʩʠʦʥʠʭ ʫʨʝʹʘʿʘ ʠ ʦʧʨʝʤʝ ʦʩʪʘʣʠʤ ʢʦʨʠʩʥʠʮʠʤʘ ʫ ʩʢʣʘʜʫ ʩʘ ʜʦʟʚʦʣʘʤʘ ʟʘ ʢʦʨʠʰ˂ʝˁʝ 

ʨʘʜʠʦ-ʬʨʝʢʚʝʥʮʠʿʘ. ɱʇ ɽʊɺ ʩʚʦʿʝ ʫʩʣʫʛʝ ʧʨʫʞʘ ʩʘ 11 ʛʣʘʚʥʠʭ ʝʤʠʩʠʦʥʠʭ ʣʦʢʘʮʠʿʘ ʠ ʧʨʝʢʦ 

240 ʝʤʠʩʠʦʥʠʭ ʨʝʧʝʪʠʪʦʨʩʢʠʭ ʣʦʢʘʮʠʿʘ. ɽʤʠʪʦʚʘˁʝ ʧʨʦʛʨʘʤʘ ʿʘʚʥʠʭ ʨʘʜʠʦʜʠʬʫʟʥʠʭ ʩʝʨʚʠʩʘ 

ʧʨʝʜʩʪʘʚˀʘ ʿʘʚʥʠ ʠʥʪʝʨʝʩ, ʧʘ ʿʝ ʧʦ ɿʘʢʦʥʫ ʦ ʝʣʝʢʪʨʦʥʩʢʠʤ ʢʦʤʫʥʠʢʘʮʠʿʘʤʘ ʦʚʦ ʠ ʟʘʢʦʥʩʢʘ 

ʦʙʘʚʝʟʘ ʇʨʝʜʫʟʝ˂ʘ. ʊʘʢʦʹʝ, ɱʇ ɽʊɺ, ʧʦʨʝʜ ʨʘʜʠʦʜʠʬʫʟʥʠʭ ʝʤʠʪʝʨʘ, ʩʚʦʿʝ ʫʩʣʫʛʝ ʧʨʫʞʘ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʤ ʦʧʝʨʘʪʝʨʠʤʘ (ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ, ʊʝʣʝʥʦʨ, ɺʀʇ, ʆʨʠʦʥ ʪʝʢʣʝʢʦʤ). ɱʇ 

ɽʊɺ ˂ʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʠʥʪʝʥʟʠʚʥʠʤ ʘʢʪʠʚʥʦʩʪʠʤʘ ʥʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʠ ʝʤʠʪʦʚʘˁʘ ʪʝʣʝʚʠʟʠʿʩʢʦʛ 

ʧʨʦʛʨʘʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʠ ʦʪʧʦʯʝʪʠ ʩʘ ʨʝʘʣʠʟʘʮʠʿʦʤ DVB-ʊ2 ʧʨʝʜʘʿʥʠʯʢʝ ʤʨʝʞʝ, 

ʜʠʥʘʤʠʢʦʤ ʨʘʜʦʚʘ ʢʦʿʠ ʩʫ ʫʩʢʣʘʹʝʥʠ ʩʘ ʄʠʥʠʩʪʘʨʩʪʚʦʤ ʩʧʦˀʥʫ ʠ ʫʥʫʪʨʘʰˁʫ ʪʨʛʦʚʠʥʫ ʠ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ ʠ ʈʝʧʫʙʣʠʯʢʦʤ ʘʛʝʥʮʠʿʦʤ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʟʘʢˀʫʯʢʦʤ 

ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʦ ʇʨʦʛʨʘʤʫ ʦ ʨʝʘʣʠʟʘʮʠʿʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ ʨʘʜʠʦʜʠʬʫʟʠʿʝ ʠ ʜʨʫʛʠʤ 

ʧʣʘʥʩʢʠʤ ʠ ʧʦʜʟʘʢʦʥʩʢʠʤ ʘʢʪʠʤʘ. ɿʘ ʧʦʪʨʝʙʝ ʠʟʛʨʘʜˁʝ DVB-ʊ2  ʧʨʝʜʘʿʥʠʯʢʝ ʤʨʝʞʝ, ʦʜʥʦʩʥʦ 

ʨʝʘʣʠʟʘʮʠʿʝ ʤʨʝʞʝ ʧʨʚʦʛ ʠ ʜʨʫʛʦʛ ʤʫʣʪʠʧʣʝʢʩʘ, ɱʇ ɽʊɺ ˂ʝ ʥʘʙʘʚʠʪʠ ʦʜʨʝʹʝʥʠ ʙʨʦʿ DVB-ʊ2 

ʧʨʝʜʘʿʥʠʢʘ ʧʦʪʨʝʙʘʥ ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʤʨʝʞʝ, ʧʨʚʝʥʩʪʚʝʥʦ ʜʨʫʛʦʛ ʤʫʣʪʠʧʣʝʢʩʘ, ʧʦʰʪʦ ʩʫ 

ʧʨʝʜʘʿʥʠʮʠ ʟʘ ʧʨʚʠ ʤʫʣʪʠʧʣʝʢʩ ʜʦʙʠʿʝʥʠ ʠʟ ʧʨʝʪʧʨʠʩʪʫʧʥʠʭ ʬʦʥʜʦʚʘ ɽʚʨʦʧʩʢʝ ʫʥʠʿʝ (ʀʇɸ 

ʧʨʦʿʝʢʘʪ), ʘ ʪʘʢʦʹʝ ʠ ʦʜʨʝʹʝʥʠ ʙʨʦʿ DVB-ʊ2 ʛʝʧ-ʬʠʣʝʨʘ (gap-filler), ʢʘʦ ʜʦʧʫʥʫ ʧʦʢʨʠʚʘˁʫ 

ʛʣʘʚʥʠʤ ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ ʠ ʨʘʜʠʪʠ ʥʘ ʨʝʜʦʚʥʦʤ ʦʜʨʞʘʚʘˁʫ ʝʤʠʩʠʦʥʝ ʦʧʨʝʤʝ ʠ 

ʧʨʠʧʘʜʘʿʫ˂ʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ.   

 ɸʢʪʦʤ ʄʠʥʠʩʪʘʨʩʪʚʘ ʢʫʣʪʫʨʝ, ʠʥʬʦʨʤʠʩʘˁʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʦʛ ʜʨʫʰʪʚʘ ɱʇ ɽʊɺ ʿʝ 

ʦʚʣʘʰ˂ʝʥʦ ʜʘ ʧʨʘʪʠ ʨʝʘʣʠʟʘʮʠʿʫ ʈʝʟʦʣʫʮʠʿʝ 126 ITU (ʈʈ-10 Rev. Guadalahara, 2010) ï ʇʦʤʦ˂ 

ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʫ ʦʙʥʦʚʠ ʿʘʚʥʦʛ ʨʘʜʠʦʜʠʬʫʟʥʦʛ ʩʠʩʪʝʤʘ, ʢʘʦ ʠ ʜʘ ʩʧʨʦʚʦʜʠ ʜʨʫʛʝ 

ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʝ ʩʝ ʪʠʯʫ ʨʝʘʣʠʟʘʮʠʿʝ ʦʚʝ ʨʝʟʦʣʫʮʠʿʝ ʠ ʧʦʤʦ˂ʠ ITU, ʘ ʫ ʦʙʥʦʚʠ ʨʘʟʦʨʝʥʦʛ 

ʨʘʜʠʦʜʠʬʫʟʥʦʛ ʩʠʩʪʝʤʘ ʫ ʉʨʙʠʿʠ. ʅʝʦʧʭʦʜʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʩʘ ʧʨʘ˂ʝˁʝʤ ʠ ʘʥʘʣʠʟʦʤ 

ʤʦʛʫ˂ʥʦʩʪʠ ʧʨʠʤʝʥʝ ʥʦʚʠʭ ʪʝʭʥʠʯʢʦ ʪʝʭʥʦʣʦʰʢʠʭ ʨʝʰʝˁʘ ʠʟ ʜʝʣʦʢʨʫʛʘ ʨʘʜʘ ɱʇ ɽʊɺ, 

ʩʪʨʫʯʥʠʤ ʫʩʘʚʨʰʘʚʘˁʝʤ ʟʘʧʦʩʣʝʥʠʭ ʠ ʘʥʛʘʞʦʚʘˁʝʤ ʥʘ ʧʦʙʦˀʰʘˁʫ ʢʚʘʣʠʪʝʪʘ ʩʚʦʿʠʭ ʫʩʣʫʛʘ. 

ʀʤʘʿʫ˂ʠ ʫ ʚʠʜʫ ʯʠˁʝʥʠʮʫ ʜʘ ʩʝ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʘ, ʧʦʪʧʠʩʠʚʘˁʝʤ ɿʘʚʨʰʥʠʭ ʘʢʘʪʘ 

ʈʝʛʠʦʥʘʣʥʝ ʢʦʥʬʝʨʝʥʮʠʿʝ ʦ ʨʘʜʠʦ-ʢʦʤʫʥʠʢʘʮʠʿʘʤʘ ʟʘ ʧʣʘʥʠʨʘˁʝ ʜʠʛʠʪʘʣʥʝ ʟʝʤʘˀʩʢʝ 

ʨʘʜʠʦʜʠʬʫʟʥʝ ʩʣʫʞʙʝ ʫ ʜʝʣʦʚʠʤʘ ʈʝʛʠʦʥʘ 1 ʠ 3, ʫ ʬʨʝʢʚʝʥʮʠʿʩʢʠʤ ʦʧʩʝʟʠʤʘ 174-230 MHz ʠ 

470-862 MHz (RRC-06), ʢʘʦ ʠ ʫʩʚʘʿʘˁʝʤ ɿʘʢʦʥʘ ʦ ʧʦʪʚʨʹʠʚʘˁʫ ɿʘʚʨʰʥʠʭ ʘʢʘʪʘ 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
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ʢʦʥʬʝʨʝʥʝʮʠʿʝ, ʦʙʘʚʝʟʘʣʘ ʜʘ ˂ʝ ʧʨʦʮʝʩ ʧʨʝʣʘʩʢʘ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʊɺ 

ʧʨʦʛʨʘʤʘ ʟʘʚʨʰʠʪʠ ʥʘʿʢʘʩʥʠʿʝ ʜʦ ʜʦ 17. ʿʫʥʘ 2015. ʛʦʜʠʥʝ, ʫ ʩʢʣʘʜʫ ʩʘ ʯʠʤ ʿʝ ɺʣʘʜʘ 

ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʦʥʝʣʘ ʆʜʣʫʢʫ ʦ ʦʩʥʠʚʘˁʫ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʫʧʨʘʚˀʘˁʝ ʝʤʠʩʠʦʥʦʤ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʢʦʿʝ ʿʝ ʜʫʞʥʦ ʜʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʧʨʝʜʫʟʠʤʘ ʤʝʨʝ ʠ ʘʢʪʠʚʥʦʩʪʠ ʢʦʿʠʤʘ 

ʜʦʧʨʠʥʦʩʠ ʫʩʢʣʘʹʠʚʘˁʫ ʨʘʜʘ ʩʠʩʪʝʤʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʘ 

ʝʤʠʩʠʦʥʠʤ ʩʠʩʪʝʤʠʤʘ ʠ ʩʠʩʪʝʤʠʤʘ ʚʝʟʘ ʜʨʫʛʠʭ ʜʨʞʘʚʘ. ʊʘʢʦʹʝ, ʩʭʦʜʥʦ ʯʣʘʥʫ 104. ɿʘʢʦʥʘ ʦ 

ʝʣʝʢʪʨʦʥʩʢʠʤ ʢʦʤʫʥʠʢʘʮʠʿʘʤʘ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉ, ʙʨʦʿ 44/10ñ) ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ 

ʚʝʟʝñ ʫʩʧʦʩʪʘʚˀʘ ʝʣʝʢʪʨʦʥʩʢʫ ʢʦʤʫʥʠʢʘʮʠʦʥʫ ʤʨʝʞʫ ʟʘ ʤʫʣʪʠʧʣʝʢʩʠʨʘˁʝ, ʜʠʩʪʨʠʙʫʮʠʿʫ ʠ 

ʝʤʠʪʦʚʘˁʝ ʜʠʛʠʪʘʣʥʦʛ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ. ɼʦʥʘʮʠʿʘ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʫ ʦʧʨʝʤʠ ʥʠʿʝ 

ʜʦʚʦˀʥʘ ʜʘ ɱʇ ɽʊɺ ʦʪʧʦʯʥʝ ʪʘʿ ʧʨʦʮʝʩ. ʅʠʩʫ ʥʘʙʘʚˀʝʥʝ ʚʝʰʪʘʯʢʝ ʘʥʪʝʥʝ, UHF ʘʥʪʝʥʩʢʠ 

ʩʠʩʪʝʤʠ ʚʝʣʠʢʠʭ ʩʥʘʛʘ ʥʘ ʣʦʢʘʮʠʿʘʤʘ ɱʘʩʪʝʙʘʮ, ɹʝʩʥʘ ʂʦʙʠʣʘ, ʂʦʧʘʦʥʠʢ, ʎʨʥʠ ɺʨʭ, 

ʉʫʙʦʪʠʮʘ, ɺʨʰʘʮ, ʊʫʧʠʞʥʠʮʘ ʠ ɼʝʣʠ ɱʦʚʘʥ ʢʘʦ ʠ ʧʨʠʧʘʜʘʿʫ˂ʠ ʢʦʤʙʘʿʥʝʨʠ ʚʝʣʠʢʠʭ ʩʥʘʛʘ. ɼʘ 

ʙʠ ʩʝ ʧʫʩʪʠʦ ʫ ʨʘʜ ʧʨʚʠ ʤʫʣʪʠʧʣʝʢʩ (ʄUX-1) ʧʦʪʨʝʙʥʘ ʿʝ ʥʘʙʘʚʢʘ ʧʦʤʝʥʫʪʠʭ ʘʥʪʝʥʩʢʠʭ 

ʩʠʩʪʝʤʘ. ʊʘʢʦʹʝ ʧʦʪʨʝʙʥʘ ʿʝ ʢʫʧʦʚʠʥʘ ʠ ʜʠʛʠʪʘʣʥʠʭ ʨʝʧʝʪʠʪʦʨʘ ʤʘʣʠʭ ʩʥʘʛʘ. ʆʚʠ ʘʥʪʝʥʩʢʠ 

ʩʠʩʪʝʤʠ ˂ʝ ʙʠʪʠ ʤʦʥʪʠʨʘʥʠ ʥʘ ʣʦʢʘʮʠʿʝ ʦʙʫʭʘ˂ʝʥʝ ʪʝʥʜʝʨʦʤ ʟʘ ʩʘʥʘʮʠʿʫ ʠ ʘʜʘʧʪʘʮʠʿʫ 

ʝʤʠʩʦʥʠʭ ʣʦʢʘʮʠʿʘ ʢʦʿʠ ʿʝ ʩʧʨʦʚʝʣʦ ʄʠʥʠʩʪʘʨʩʪʚʦ ʢʫʣʪʫʨʝ, ʠʥʬʦʨʤʠʩʘˁʘ ʠ ʠʥʬʦʨʤʘʮʠʦʥʦʛ 

ʜʨʫʰʪʚʘ, ʘ ʥʘʩʣʝʜʠʣʦ ʛʘ ʿʝ ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ. 

ɺʠʩʠʥʘ ʮʝʥʝ ʪʠʭ ʘʥʪʝʥʩʢʠʭ ʩʠʩʪʝʤʘ ʿʝ ʧʨʦʫʟʨʦʢʦʚʘʥʘ ʟʘʭʪʝʚʦʤ ʟʘ ʚʠʩʦʢʦʤ 

ʧʦʫʟʜʘʥʦʰ˂ʫ ʩ ʦʙʟʠʨʦʤ ʥʘ ʪʦ ʜʘ ʩʚʠ ʪʠ ʘʥʪʝʥʩʢʠ ʩʠʩʪʝʤʠ ʨʘʜʝ ʫ ʝʩʢʪʨʝʤʥʦ ʚʠʩʦʢʠʤ ʠ ʥʠʩʢʠʤ 

ʩʧʦˀʥʠʤ ʪʝʤʧʝʨʘʪʫʨʘʤʘ ʢʘʦ ʠ ʩʚʠʤ ʚʨʩʪʘʤʘ ʧʘʜʘʚʠʥʘ ʥʘ ʢʦʪʘʤʘ ʚʝʣʠʢʠʭ ʥʘʜʤʦʨʩʢʠʭ ʚʠʩʠʥʘ 

ʢʦʿʝ ʪʦʢʦʤ ʟʠʤʩʢʦʛ ʧʝʨʠʦʜʘ ʠʤʘʿʫ ʦʛʨʘʥʠʯʝʥ ʧʨʠʩʪʫʧ ʠʣʠ ʥʝʤʘʿʫ ʧʨʠʩʪʫʧ ʦʜʨʝʹʝʥʦ ʚʨʝʤʝ. 

ʉʝʨʚʠʩʥʝ ʟʦʥʝ ʘʥʪʝʥʩʢʠʭ ʩʠʩʪʝʤʘ ʩʫ ʚʝʣʠʢʝ ʠ ʧʦʢʨʠʚʘʿʫ ʚʝʣʠʢʠ ʜʝʦ ʧʦʧʫʣʘʮʠʿʝ ʈʝʧʫʙʣʠʢʝ 

ʉʨʙʠʿʝ. 

ʅʘ ʧʦʩʪʦʿʝ˂ʠʤ ʤʝʩʪʠʤʘ ʥʘʣʘʟʝ ʩʝ ʩʪʘʨʠ ʋʍʌ ʩʠʩʪʝʤʠ ʢʦʿʠ ʥʝ ʦʜʛʦʚʘʨʘʿʫ ʜʠʿʘʛʨʘʤʠʤʘ 

ʟʨʘʯʝˁʘ ʧʨʦʧʠʩʘʥʠ ɾʝʥʝʚʩʢʠʤ ʉʧʦʨʘʟʫʤʦʤ ʠʟ 2006. ʛʦʜʠʥʝ. ʇʦʤʝʥʫʪʠ ʘʥʪʝʥʩʢʠ ʩʠʩʪʝʤʠ ʩʫ 

ʢʦʨʠʰ˂ʝʥʠ ʟʘ ʝʤʠʪʦʚʘˁʝ ʘʥʘʣʦʛʥʠʭ ʧʨʦʛʨʘʤʘ ʠ ʩʪʘʨʠ ʩʫ ʩʢʦʨʦ 40 ʛʦʜʠʥʘ. ʅʘʧʦʤʠˁʝʤʦ ʜʘ ʩʫ 

ʘʥʪʝʥʩʢʠ ʩʠʩʪʝʤʠ ʥʝʧʦʫʟʜʘʥʠ ʟʙʦʛ ʩʪʘˁʘ ʫ ʢʦʤ ʩʝ ʥʘʣʘʟʝ ʠ ʧʨʝʜʚʠʹʝʥʦʛ ʚʝʢʘ ʪʨʘʿʘˁʘ ʠ ʜʘ 

ʤʦʞʝ ʜʦ˂ʠ ʜʦ ʭʘʚʘʨʠʿʝ, ʢʦʿʘ ˂ʝ ʧʨʦʫʟʨʦʢʦʚʘʪʠ ʠ ʧʨʝʩʪʘʥʘʢ ʘʥʘʣʦʛʥʦʛ ʝʤʠʪʦʚʘˁʘ. 
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6. ʌʀʅɸʅʉʀɱʉʂʀ ʇʃɸʅ ɿɸ 2013. ɻʆɼʀʅʋ 
 

ɿʘ ʬʠʥʘʥʩʠʨʘˁʝ ʨʘʜʘ ɱʇ ɽʊɺ ʫ 2013. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʿʫ ʩʝ ʩʨʝʜʩʪʚʘ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ 

ʦʜ 820.922.118,00 ʜʠʥʘʨʘ. 

ʋ ʦʜʥʦʩʫ ʥʘ ʩʨʝʜʩʪʚʘ ʫ 2012. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘʥʘ ʩʨʝʜʩʪʚʘ ʟʘ 2013. ʛʦʜʠʥʫ ʤʘˁʘ ʟʘ 

436.231.252,00 ʜʠʥʘʨʘ. ʆʚʠʤ ʧʣʘʥʦʤ ʧʨʝʜʚʠʹʝʥʦ ʿʝ ʬʠʥʘʥʩʠʨʘˁʝ ʥʘʿʥʝʦʧʭʦʜʥʠʿʠʭ ʧʦʪʨʝʙʘ ɱʇ 

ɽʊɺ ʫ ʧʦʩʪʦʿʝ˂ʠʤ ʦʢʦʣʥʦʩʪʠʤʘ. 

 

 

6.1 ʇʈʀʍʆɼʀ 
 

ʇʣʘʥʠʨʘʥʘ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 820.922.118,00 ʜʠʥʘʨʘ ʦʙʝʟʙʝʹʫʿʫ ʩʝ ʥʘ ʩʣʝʜʝ˂ʠ ʥʘʯʠʥ: 

¶ ʧʨʠʭʦʜ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʢʦʨʠʩʥʠʮʠʤʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ/ʪʝʭʥʠʢʝ, 

¶ ʧʨʠʭʦʜ ʦʜ ʢʦʤʝʨʮʠʿʘʣʥʝ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ, 

¶ ʧʨʠʭʦʜ ʦʜ ʜʘʚʘˁʘ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʟʘʢʫʧ ʠ ʜʨʫʛʠʭ ʢʦʤʝʨʮʠʿʘʣʥʠʭ ʘʢʪʠʚʥʦʩʪʠ, 

¶ ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʩʫʙʚʝʥʮʠʿʘ ʦʜ ʦʩʥʠʚʘʯʘ, ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

 

 

 

ʊʘʙʝʣʘ 13 ʋʧʦʨʝʜʥʠ ʧʨʝʛʣʝʜ ʨʝʘʣʠʟʦʚʘʥʠʭ (2012. ʛʦʜʠʥʘ) ʠ ʧʣʘʥʠʨʘʥʠʭ (2013. ʛʦʜʠʥʘ) ʧʨʠʭʦʜʘ 

˽˾ˮ̆˻˨ˮ 
˽͊ͤ͡ нл12. 
͎͙͔ͦ͒ͤ 

˾͔͙͊͊͘͡ͼ͙͊͞ 
нлмнΦ ͎͙͔ͦ͒ͤ 

˽͊ͤ͡ нлмоΦ ͎͙͔ͦ͒ͤ Index 

  I II III III/I  

͎͔̂ͫͯ͡ ͙͙ͦͪͫͤ͟ͼ͙ͣ͊ ͔͙͙͔ͣͫͦͤ 
͙ͤͺ͔ͪ͊ͫͭͪͯͭͯͪ͟ 

1.217.166.079,00 234.130.340,47 328.675.975,00 27,00% 

˴͔ͦͣͪͼ͙͊ͤ͊͞͡ ͔ͫͨͦ͊ͭ͊͟͡ͼ͙͊͞ 
ˢ͍͎͊ͫͦ͟͡ ͭͦͪͥ͊ 

22.881.358,00 19.608.457,00 27.000.000,00 118,00% 

˨͍͔͊͊ͥ ͍͎ͨͦͫͦͤͦ͡ ͨͪͦͫͭͦͪ͊ ͯ 
͊ͯͨ͘͟ 

6.355.933,00 192.798,00 4.000.000,00 62,93% 

˨ͦͤ͊ͼ͙͔͞Σ ͍ͫͨͦͤͦͪͫͭ͊͘ 10.750.000,00 2.198.140,00 461.246.143,00 4290,66% 

̂ͯͨͤͦ͟ 1.257.153.370,00 256.129.735,47 820.922.118,00 65,30% 

  

 

6.1.1.  ʇʨʠʭʦʜʠ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʢʦʨʠʩʥʠʮʠʤʘ ʝʤʠʩʠʦʥʝ 

ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ/ʪʝʭʥʠʢʝ  

 

ʀʟʥʦʩ ʫʢʫʧʥʠʭ ʧʨʠʭʦʜʘ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʦʙʨʘʯʫʥʘʪ ʿʝ ʧʨʝʤʘ ʎʝʥʦʚʥʠʢʫ ɱʇ ɽʊɺ 

ʫʩʚʦʿʝʥʦʤ ʥʘ ʩʝʜʥʠʮʠ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 27.06.2013. ʛʦʜʠʥʝ.  

 ʋ ʦʙʨʘʯʫʥʫ ʧʨʠʭʦʜʘ, ʥʠʿʝ ʫʨʘʯʫʥʘʪ ʧʨʠʭʦʜ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ʈɼʋ ʈʊʉ. ɱʇ ɽʊɺ ʟʘ 

ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʫ ʉʨʙʠʿʝ ʝʤʠʪʫʿʝ ʩʘ ʧʨʝʢʦ 260 ʣʦʢʘʮʠʿʘ 2 ʊɺ, 3 ʌʄ ʨʘʜʠʿʩʢʘ ʧʨʦʛʨʘʤʘ ʢʘʦ ʠ 

ʉʊ ʨʘʜʠʦ ʧʨʦʛʨʘʤ ʠ ʧʨʘʢʪʠʯʥʦ ʥʘʿʚʝ˂ʠ ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʿʝ ʘʥʛʘʞʦʚʘʥ ʥʘ ʦʜʨʞʘʚʘˁʫ ʫʨʝʹʘʿʘ ʠ 

ʦʧʨʝʤʝ ʢʦʿʠʤʘ ʩʝ ʝʤʠʪʫʿʝ ʧʨʦʛʨʘʤ ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʝ ʉʨʙʠʿʝ. 

 ɱʇ ɽʊɺ ʧʨʫʞʘ ʫʩʣʫʛʝ ʠ ʜʨʫʛʠʤ, ʢʦʤʝʨʮʠʿʘʣʥʠʤ ʝʤʠʪʝʨʠʤʘ, ʪʝ ʩʝ ʫ 2013. ʛʦʜʠʥʝ 

ʧʣʘʥʠʨʘ ʧʨʠʭʦʜ ʦʜ ʜʨʫʛʠʭ ʢʦʨʠʩʥʠʢʘ ʫ ʠʟʥʦʩʫ ʦʜ 328.675.975,00 ʜʠʥʘʨʘ. 
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6.1.2.  ʇʨʠʭʦʜʠ ʦʜ ʢʦʤʝʨʮʠʿʘʣʥʝ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ 

 

 ʇʨʠʭʦʜʠ ʦʜ ʢʦʤʝʨʮʠʿʘʣʥʝ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ ʟʘ 2013. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʠ ʩʫ 

ʫ ʠʟʥʦʩʫ ʦʜ 27.000.000,00 ʜʠʥʘʨʘ. ʇʨʠʭʦʜʠ ʩʫ ʧʣʘʥʠʨʘʥʠ ʧʦ ʦʩʥʦʚʫ ʧʨʦʜʘʿʝ ʫʣʘʟʥʠʮʘ ʟʘ 

ɸʚʘʣʩʢʠ ʪʦʨʘˁ ʫ ʪʦʢʫ 2012. ʛʦʜʠʥʝ. ʎʝʥʘ ʫʣʘʟʥʠʮʘ ʿʝ 70,00 ʜʠʥʘʨʘ ʟʘ ʜʝʮʫ ʠ ʧʝʥʟʠʦʥʝʨʝ ʘ 

150,00 ʜʠʥʘʨʘ ʟʘ ʦʜʨʘʩʣʝ. 

ʂaʢo ʧʨʠʭʦʜʠ ʦʜ ʢʦʤʝʨʮʠʿʘʣʥʝ ʝʢʩʧʣʦʘʪʘʮʠʿʝ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ ʥe ʧoʢʨʠʚajʫ ʩʪʚaʨʥe 

ʪʨoʰʢoʚe (ʪʨʦʰʘʢ ʝʣʝʢʪʨʠʯʥʝ eʥeʨʛʠje, ʪʨʦʰʢʦʚʠ ʨʝʜʦʚʥʦʛ ʠ ʠʥʚʝʩʪʠʮʠʦʥʦʛ oʜʨʞaʚaˁʘ 

oʙjeʢʪa, ʪʨʦʰʢʦʚʠ ʦʜʨʞʘʚʘˁʘ ʣʠʬʪʦʚʘ, ʪʨoʰaʢ aʤoʨʪʠʟaʮʠje, ʪʨʦʰʘʢ ʨʘʜʥʝ ʩʥʘʛʝ, ʥʘʢʥʘʜʘ ʟʘ 

ʛʨʘʜʩʢʦ ʛʨʘʹʝʚʠʥʩʢʦ ʟʝʤˀʠʰʪʝ, ʢʦʤʫʥʘʣʥʘ ʪʘʢʩʘ, ʧʦʨʝʟ ʥʘ ʠʤʦʚʠʥʫ), ʜʘʥʦʤ ʩʪʫʧʘˁʘ ʥʘ ʩʥʘʛʫ 

ʘʢʪʘ ʦ ʮʝʥʠ ʧʦʿʝʜʠʥʘʯʥʝ ʪʫʨʠʩʪʠʯʢʝ ʢʘʨʪʝ ʟʘ ʫʣʘʟ ʥʘ ʦʙʿʝʢʘʪ ɸʚʘʣʩʢʠ ʪʦʨʘˁ ʧʨʠʤʝˁʠʚʘ˂ʝ ʩe 

ʥoʚe ʮeʥe ʫʣʘʟʥʠʮʘ. ʅʦʚʝ ʮʝʥʝ ʫʣʘʟʥʠʮʘ ˂ʝ ʙʠʪʠ 200,00 ʜʠʥaʨa ʟa oʜʨaʩʣe ʦʩʦʙʝ ʠ 100,00 

ʜʠʥaʨa ʟa ʜeʮʫ ʠ ʧeʥʟʠoʥeʨe (ʮʝʥʝ ʩʫ ʠʟʨʘʞʝʥʝ ʩa ʇɼɺ-oʤ). 

  

6.1.3.  ʇʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʜʘʚʘˁʘ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʟʘʢʫʧ 

 

 ʇʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʜʘʚʘˁʘ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʟʘʢʫʧ ʦʜʥʦʩʝ ʩʝ ʥʘ ʜʘʚʘˁʝ ʧʦʩʣʦʚʥʦʛ 

ʧʨʦʩʪʦʨʘ ʥʘ ɸʚʘʣʩʢʦʤ ʪʦʨˁʫ ʫ ʟʘʢʫʧ, ʠ ʪʦ ʠʟʜʘʚʘˁʝ 300 m
2
 ʧʨʦʩʪʦʨʘ ʧʨʝʜʚʠʹʝʥʦʛ ʟʘ 

ʫʛʦʩʪʠʪʝˀʩʢʝ ʫʩʣʫʛʝ ʠ 250 m
2
 ʧʨʦʩʪʦʨʘ ʟʘ ʪʨʛʦʚʠʥʩʢʝ ʫʩʣʫʛʝ. ʇʣʘʥʠʨʘʥʠ ʧʨʠʭʦʜʠ ʩʫ ʫ ʠʟʥʦʩʫ 

ʦʜ 4.000.000,00 ʜʠʥʘʨʘ. 

 ʋʛʦʚʦʨʦʤ ʦ ʟʘʢʫʧʫ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʙʨ. ʋ-86 oʜ 13.07.2012. ʛʦʜʠʥʝ, ʠʟʜʘʪ ʿʝ ʧʦʩʣʦʚʥʠ 

ʧʨʦʩʪʦʨ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ ʟʘʢʫʧʮʫ Ăʇʘʥʦʨʘʤʘ ʙʘʨñ ʜ.ʦ.ʦ ʠʟ ɹʝʦʛʨʘʜʘ. 

  

6.1.4.  ʇʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ ʩʫʙʚʝʥʮʠʿʘ ʠ ʜʦʥʘʮʠʿʘ ʦʜ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

 

ʋ 2013. ʛʦʜʠʥʠ ʦʯʝʢʫʿʝʤʦ ʜʘ ˂ʝ ʦʧʨʝʤʘ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 727.711.430,00 ʜʠʥʘʨʘ ʢʦʿʘ ʿʝ 

ʜʦʥʠʨʘʥʘ ʦʜ ʩʪʨʘʥʝ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ɱʇ ɽʊɺ, ʘ ʢʦʿʫ ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʜʦʙʠʣʘ ʦʜ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʫ ʧʨʦʿʝʢʪʫ Ăʇʦʜʨʰʢʘ ʧʨʝʣʘʩʢʫ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ 

ʝʤʠʪʦʚʘˁʝ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠñ, ʙʠʪʠ ʫʥʝʪʘ ʫ ʧʦʩʣʦʚʥʝ ʢˀʠʛʝ. ʋ 

ʧʦʩʣʦʚʥʝ ʧʨʠʭʦʜʝ ɱʇ ɽʊɺ 2013. ʛʦʜʠʥʝ ʫʣʘʟʠ ʩʨʘʟʤʝʨʘʥ ʜʝʦ ʧʦ ʫʥʦʩʫ ʫ ʧʦʩʣʦʚʥʝ ʢˁʠʛʝ ʥʘʢʦʥ 

ʠʟʚʨʰʝʥʦʛ ʦʙʨʘʯʫʥʘ ʘʤʦʨʪʠʟʘʮʠʿʝ, ʠ ʦʥ ʠʟʥʦʩʠ 72.771.143,00 ʜʠʥʘʨʘ. ʆʙʨʘʯʫʥ ʘʤʦʨʪʠʟʘʮʠʿʝ 

ʿʝ ʫʨʘʹʝʥ ʥʘ ʙʘʟʠ ʧʨʦʮʝʥʝ ʩʪʦʧʝ ʦʪʧʠʩʘ ʧʨʠʤˀʝʥʝ ʦʧʨʝʤʝ ʦʜ 10%. 

ʄʝʨʥʦ ʚʦʟʠʣʦ LAND ROVER, ʢʦʿʠ ʿʝ ɱʇ ɽʊɺ ʜʦʙʠʣʦ ʢʘʦ ʜʦʥʘʮʠʿʫ ʠʟ ʧʨʦʿʝʢʪʘ ʢʦʿʠ ʿʝ 

ʬʠʥʘʥʩʠʨʘʣʘ ɽʚʨʦʧʩʢʘ ʫʥʠʿʘ, ʿʝ ʫʥʝʪʦ ʫ ʧʦʩʣʦʚʥʝ ʢˁʠʛʝ ɱʇ ɽʊɺ 31.12.2011. ʛʦʜʠʥʝ ʩʘ 

ʚʨʝʜʥʦʰ˂ʫ ʦʜ 193.433,74 ɽʋʈ ʫ ʜʠʥʘʨʩʢʦʿ ʧʨʦʪʠʚʨʝʜʥʦʩʪʠ ʥʘ ʪʘʿ ʜʘʥ, ʘ ʥʘ ʦʩʥʦʚʫ 

ɱʝʜʠʥʩʪʚʝʥʝ ʮʘʨʠʥʩʢʝ ʠʩʧʨʘʚʝ ʙʨʦʿ 52966 ʦʜ 06.07.2011. ʛʦʜʠʥʝ. 

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʙʨʦʿ 404-9678/2012 ʦʜ 29.12.2012. ʛʦʜʠʥʝ 

ʦʧʨʝʜʝˀʝʥʦ ʿʝ 210.000.000,00 ʜʠʥʘʨʘ ʩʫʙʚʝʥʮʠʿʝ ʟʘ ʥʘʩʪʘʚʘʢ ʢʘʧʠʪʘʣʥʦʛ ʧʨʦʿʝʢʪʘ Ăʇʨʝʣʘʟʘʢ 

ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʟʝʤʘˀʩʢʦʛ ʊɺ ʩʠʛʥʘʣʘñ.  

ʅʘ ʦʩʥʦʚʫ ʧʣʘʥʠʨʘʥʦʛ ʫʪʨʦʰʢʘ ʩʨʝʜʩʪʘʚʘ ʩʫʙʚʝʥʮʠʿʝ, ʧʣʘʥʠʨʘʥʠ ʧʨʠʭʦʜ ʦʜ ʩʫʙʚʝʥʮʠʿʝ 

ʫ 2013. ʛʦʜʠʥʠ ʠʟʥʦʩʠ 193.475.000,00 ʜʠʥʘʨʘ. ʇʨʝʛʣʝʜ ʥʘʯʠʥʘ ʫʪʨʦʰʢʘ ʩʨʝʜʩʪʘʚʘ ʧʦ 

ʩʫʙʚʝʥʮʠʿʠ ʜʘʪ ʿʝ ʫ ʪʘʙʝʣʠ. 

 

 

ʊʘʙʝʣʘ 14 ʇʣʘʥʠʨʘʥʠ ʫʪʨʦʰʘʢ ʩʨʝʜʩʪʘʚʘ ʩʫʙʚʝʥʮʠʿʝ ʟʘ ʥʘʩʪʘʚʘʢ ʢʘʧʠʪʘʣʥʦʛ ʧʨʦʿʝʢʪʘ Ăʇʨʝʣʘʟʘʢ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ 

ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʟʝʤʘˀʩʢʦʛ ʊɺ ʩʠʛʥʘʣʘñ 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
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1. 
ʄʘʪʝʨʠʿʘʣ ʟʘ ʧʨʦʰʠʨʝˁʝ ʠʥʠʮʠʿʘʣʥʝ ʤʨʝʞʝ ʜʠʛʠʪʘʣʥʝ 
ʪʝʣʝʚʠʟʠʿʝ 

35.000.000.00      

2. 
ʄʘʪʝʨʠʿʘʣ ʟʘ ʛʨʘʹʝʚʠʥʩʢʦ ʦʜʨʞʘʚʘˁʝ ʦʙʿʝʢʘʪʘ, ʠʟʨʘʜʫ ʘʥʪʝʥʩʢʠʭ 
ʥʦʩʘʯʘ ʠ ʠʥʩʪʘʣʘʮʠʿʘ ʥʘ ʝʤʠʩʠʦʥʠʤ ʦʙʿʝʢʪʠʤʘ 

10.000.000.00      

3. ʈʘʯʫʥʘʨʠ ʠ ʨʘʯʫʥʘʨʩʢʘ ʦʧʨʝʤʘ 3.000.000.00      

4. ʈʫʯʥʠ ʠ ʝʣʝʢʪʨʠʯʥʠ ʘʣʘʪʠ ʟʘ ʠʤʧʣʝʤʝʥʪʘʮʠʿʫ ʦʧʨʝʤʝ 3.000.000.00      

5. 
ʄʘʪʝʨʠʿʘʣ ʟʘ ʦʜʨʞʘʚʘˁʝ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʠʭ ʠʥʩʪʘʣʘʮʠʿʘ ʥʘ 
ʝʤʠʩʠʦʥʠʤ ʦʙʿʝʢʪʠʤʘ ʠ ʪʝʨʤʠʥʘʣʫ 2.000.000.00      

6. 
ʄʘʪʝʨʠʿʘʣ ʟʘ ʦʜʨʞʘʚʘˁʝ ʪʝʨʤʦʪʝʭʥʠʯʢʠʭ ʠʥʩʪʘʣʘʮʠʿʘ ʥʘ 
ʝʤʠʩʠʦʥʠʤ ʦʙʿʝʢʪʠʤʘ ʠ ʪʝʨʤʠʥʘʣʫ 2.000.000.00      

7. 
ɸʣʘʪ ʠ ʠʥʩʪʨʫʤʝʥʪʠ ʟʘ ʨʘʜʥʠʢʝ ʝʣʝʢʪʨʦ, ʤʘʰʠʥʩʢʦʛ ʠ 
ʛʨʘʹʝʚʠʥʩʢʦʛ ʦʜʝˀʝˁʘ 

1.000.000.00      

8. ɸ/D ʢʦʥʚʝʨʪʦʨʠ ʠ SD ʜʠʩʪʨʠʙʫʮʠʿʝ 800.000.00      

9. ʉʘʿʣʝ ʠ ʧʨʠʙʦʨ ʟʘ ʘʥʪʝʥʩʢʫ ʩʣʫʞʙʫ, ʘ ʟʘ ʧʦʪʨʝʙʝ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ 1.000.000.00      

10. 

ʀʟʨʘʜʘ  ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ʦʚʣʘʰ˂ʝʥʠʭ ʬʠʨʤʠ 
ʟʘ ʠʟʛʨʘʜˁʫ ʥʦʚʠʭ ʝʤʠʩʠʦʥʠʭ ʩʪʘʥʠʮʘ ʂʠʢʠʥʜʘ ʠ ʉʦʤʙʦʨ ʠ 
ʠʟʨʘʜʘ  ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ ʦʜ ʩʪʨʘʥʝ ʦʚʣʘʰ˂ʝʥʠʭ ʬʠʨʤʠ  
(ʛʨʘʹʝʚʠʥʩʢʠ, ʝʣʝʢʪʨʦ ʠ ʪʝʨʤʦʪʝʭʥʠʯʢʠ ʧʨʦʿʝʢʪʠ) ʟʘ ʦʙʥʦʚʫ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʥʘ ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ ʧʨʝʜʚʠʹʝʥʠʤ ʟʘ 
ʤʦʥʪʘʞʫ ʜʠʛʠʪʘʣʥʝ ʦʧʨʝʤʝ 

12.000.000.00      

11. ʊʝʭʥʠʯʢʠ ʧʨʝʛʣʝʜ ʨʘʜʠʦʩʪʘʥʠʮʘ ʥʘ ʦʩʥʦʚʫ ʠʟʜʘʪʠʭ ʜʦʟʚʦʣʘ 5.500.000.00      

12. 
ʈʝʤʦʥʪ ʠ ʨʝʚʠʟʠʿʘ ʪʨʘʬʦʩʪʘʥʠʮʘ  ʫ ʚʣʘʩʥʠʰʪʚʫ ɱʇ ɽʊɺ ʥʘ 
ʝʤʠʩʠʦʥʠʤ ʩʪʘʥʠʮʘʤʘ 

3.000.000.00      

13. 

ʉʝʨʚʠʩʠʨʘˁʝ ʮʝʥʪʨʘʣʥʠʭ ʩʠʩʪʝʤʘ ʠ ʣʦʢʘʣʥʠʭ ʫʨʝʹʘʿʘ 
ʢʣʠʤʘʪʠʟʘʮʠʿʝ, ʛʨʝʿʘˁʘ ʠ ʭʣʘʹʝˁʘ; ʉʘʥʘʮʠʿʘ ʧʦʩʪʦʿʝ˂ʠʭ ʩʠʩʪʝʤʘ 
ʟʘ ʚʝʥʪʠʣʘʮʠʿʫ ʧʨʦʩʪʦʨʠʿʘ ʩʘ ʪʝʭʥʦʣʦʰʢʦʤ ʦʧʨʝʤʦʤ, ʦʜʥʦʩʥʦ 
ʫʛʨʘʜˁʘ ʥʦʚʠʭ ʩʧʣʠʪ ʩʠʩʪʝʤʘ  ʠ ʚʝʥʪʠʣʘʪʦʨʘ 

2.000.000.00      

14. 
ɻʝʦʜʝʪʩʢʘ ʩʥʠʤʘˁʘ ʣʦʢʘʮʠʿʘ ʧʦʩʪʦʿʝ˂ʠʭ ʝʤʠʩʠʦʥʠʭ ʩʪʘʥʠʮʘ ʠ 
ʣʦʢʘʮʠʿʘ ʟʘ ʠʟʛʨʘʜˁʫ ʥʦʚʠʭ ʝʤʠʩʠʦʥʠʭ ʩʪʘʥʠʮʘ 

3.000.000.00      

15. 

ʉʘʥʘʮʠʿʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʝʤʠʩʠʦʥʠʭ ʩʪʘʥʠʮʘ ʧʨʝʜʚʠʹʝʥʠʭ 
ʧʣʘʥʦʤ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ, ʫʢˀʫʯʫʿʫ˂ʠ ʅʅ ʠ ɺʅ ʚʦʜʦʚʝ ʟʘ ʥʘʧʘʿˁʝ 
ʝʣ. ʝʥʝʨʛʠʿʦʤ ʠ ʧʨʠʩʪʫʧʥʝ ʧʫʪʝʚʝ (ʛʨʘʹʝʚʠʥʢʠ, ʛʨʘʹʝʚʠʥʩʢʦ-
ʟʘʥʘʪʩʢʠ, ʝʣʝʢʪʨʦʠʥʩʪʘʣʘʪʝʨʩʢʠ ʠ ʪʝʨʤʦʪʝʭʥʠʯʢʠ ʨʘʜʦʚʠ) 

106.910.000.00      

16. 

ʉʘʥʘʮʠʿʘ ʠ ʘʜʘʧʪʘʮʠʿʘ ʧʦʩʪʦʿʝ˂ʠʭ ʠ ʫʛʨʘʜˁʘ ʥʦʚʠʭ ʨʘʟʚʦʜʥʠʭ 
ʪʘʙʣʠ, ʢʘʦ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʿʘ ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʝ ʠʥʩʪʘʣʘʮʠʿʝ ʫ 
ʦʙʿʝʢʪʠʤʘ ʝʤʠʩʠʦʥʠʭ ʩʪʘʥʠʮʘ  

2.000.000.00      

17. ʋʨʝʹʘʿ ʟʘ ʩʧʘʿʘˁʝ ʦʧʪʠʯʢʠʭ ʢʘʙʣʦʚʘ ʠ ʢʦʥʝʢʪʦʨʘ  290.000.00      

18. ʅʘʙʘʚʢʘ ʩʦʬʪʚʝʨʘ ʟʘ ʧʣʘʥʠʨʘˁʝ ʨʘʜʠʦʜʠʬʫʟʥʠʭ ʩʝʨʚʠʩʘ 15.000.000,00 

19. 
ʀʟʨʘʜʘ ʩʪʫʜʠʿʝ ʦʧʨʘʚʜʘʥʦʩʪʠ ʩʘ ʠʜʝʿʥʠʤ ʧʨʦʿʝʢʪʦʤ ʧʦʢʨʠʚʘˁʘ 
ʪʝʨʠʪʦʨʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʜʠʛʠʪʘʣʥʠʤ ʩʠʛʥʘʣʦʤ 

2.500.000,00 

 
ʋʂʋʇʅʆ: 210.000.000.00      

 

ʊʘʢʦʹʝ, ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʫ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʟʘ 2013. ʛʦʜʠʥʫ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉò, 

ʙʨʦʿ 114/12), ʯʣʘʥʦʤ 7. ʦʧʨʝʜʝˀʝʥʦ ʿʝ ʜʘ ʩʝ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 195.000.000,00 ʜʠʥʘʨʘ 

ʫʩʤʝʨʝ ʧʨʝʢʦ ʈʘʟʜʝʣʘ 31 - ʄʠʥʠʩʪʘʨʩʪʚʦ ʩʧʦˀʥʝ ʠ ʫʥʫʪʨʘʰˁʝ ʪʨʛʦʚʠʥʝ ʠ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ, 

ʬʫʥʢʮʠʿʘ 460 - ʂʦʤʫʥʠʢʘʮʠʿʝ, ʝʢʦʥʦʤʩʢʘ ʢʣʘʩʠʬʠʢʘʮʠʿʘ 451 - ʩʫʙʚʝʥʮʠʿʝ ʿʘʚʥʠʤ 

ʥʝʬʠʥʘʥʩʠʿʩʢʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ ʠ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ, ʟʘ ʪʝʢʫ˂ʝ ʧʦʩʣʦʚʘˁʝ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ 

ʚʝʟʝñ. ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʿʝ ʟʘʢˀʫʯʢʦʤ 05 ɹʨʦʿ: 401-3434/2013 ʧʨʠʭʚʘʪʠʣʘ ʇʨʦʛʨʘʤ ʦ 
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ʨʘʩʧʦʨʝʜʫ ʠ ʢʦʨʠʰ˂ʝˁʫ ʩʨʝʜʩʪʘʚʘ ʩʫʙʚʝʥʮʠʿʘ ʟʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝò ʟʘ 2013. 

ʛʦʜʠʥʫ. 

ʉʫʙʚeʥʮʠja ˂e ʩe ʫ jeʜʥoʤ ʜeʣʫ ʢoʨʠʩʪʠʪʠ ʟa ʧoʢʨʠ˂e ʜʫʛoʚaˁa ʧʨeʤa ʜoʙaʚˀaʯʠʤa ʠʟ 

ʧʨʝʪʭʦʜʥʝ ʛoʜʠʥe, a oʜʥoʩʠ ʩe ʥa ʪʨoʰʢoʚe eʣeʢʪʨʠʯʥe eʥeʨʛʠje, ʟaʢʫʧa, ʥaʢaʥʜa ʇoʨeʩʢʦʿ 

ʫʧʨaʚʠ, ʪʨoʰʢoʚʠ oʩʠʛʫʨaˁa, ʢoʥʩaʣʪʠʥʛa, ʛoʨʠʚa, ʬʠʟʠʯʢo-ʪeʭʥʠʯʢoʛ oʙeʟʙeʹeˁa, ʫʩʣʫʛa 

oʜʨʞaʚaˁa ʭʠʛʠjeʥe ʫ oʙjeʢʪʠʤa, ʫʩʣʫʛe oʜʨʞaʚaˁa ʚoʟʠʣa, a ʫ ʜʨʫʛoʤ ʜeʣʫ ʟa ʪeʢʫ˂e ʤʝʩʝʯʥʝ 

oʙaʚeʟe ʟa ʟaʨaʜe, ʪʨoʰʢoʚe eʣeʢʪʨʠʯʥe eʥeʨʛʠje, ʥʘʢʥʘʜʝ ʧʦʨʝʩʢʦʿ ʫʧʨʘʚʠ ʠ ʪʨoʰʢoʚe 

oʩʠʛʫʨaˁa. 

 

ʊʘʙʝʣʘ 15 ʈʘʩʧʦʨʝʜ ʢʦʨʠʰ˂ʝˁʘ ʩʨʝʜʩʪʘʚʘ ʩʫʙʚʝʥʮʠʿʝ ʟʘ ʪʝʢʫ˂ʝ ʧʦʩʣʦʚʘˁʝ 

    ʄʝʩʝʮ           ʀʟʥʦʩ ʩʫʙʚʝʥʮʠʿʝ 

ɸʧʨʠʣ 75.000.000,00 

ʄʘʿ 20.000.000,00 

ɱʫʥ 20.000.000,00 

ɱʫʣ 20.000.000,00 

ɸʚʛʫʩʪ 20.000.000,00 

ʉʝʧʪʝʤʙʘʨ 20.000.000,00 

ʆʢʪʦʙʘʨ 20.000.000,00 

ʋʂʋʇʅʆ: 195.000.000,00 

 

ʊʘʙʝʣʘ 16 ʈʝʘʣʠʟʦʘʥʠ ʠ ʧʣʘʥʠʨʘʥʠ ʧʨʠʭʦʜʠ 

ʇʈʀʍʆɼʀ 
ʨʝʘʣʠʟʘʮʠʿʘ ʟʘ 2012.ʛʦʜʠʥʝ ʧʣʘʥ ʟʘ 2013.ʛʦʜʠʥʫ 

ʀʥʜʝʭ 
ʇʃɸʅʀʈɸʅʀ ʈɽɸʃʀɿʆɺɸʅʀ ɻʆɼʀʐɳʀ 

  I II III (III/I) 

ʋʩʣʫʛʝ ʢʦʨʠʩʥʠʮʠʤʘ 
ʝʤʠʩʠʦʥʝ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 

1.217.166.079,00 234.130.340,47 328.675.975,00 27,00% 

ʂʦʤʝʮʠʿʘʣʥʘ 
ʝʢʩʧʣʘʪʘʮʠʿʘ 
ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ 

22.881.358,00 17.199.918,82 27.000.000,00 118,00% 

ɼʘʚʘˁʝ ʧʦʩʣʦʚʥʦʛ 
ʧʨʦʩʪʦʨʘ ʫ ʟʘʢʫʧ 

6.355.933,00 192.798,00 4.000.000,00 62,93% 

ʉʫʙʚʝʥʚʠʿʝ ʠ 
ʜʦʥʘʮʠʿʝ ʠʟ ɹʫ˅ʝʪʘ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ  

0,00 0,00 388.475.000,00   

ɼʦʥʘʮʠʿʝ, 
ʩʧʦʥʟʦʨʩʪʚʘ, 
ʩʫʙʚʝʥʮʠʿʝ 

10.750.000,00 2.198.140,00   0,00% 

ʆʩʪʘʣʠ ʧʨʠʭʦʜʠ - 
ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ 
ʜʦʥʘʮʠʿʝ 

    72.771.143,00   

            

ʋʂʋʇʅʆ 1.257.153.370,00 253.721.197,29 820.922.118,00 65,30% 

ɺʈʉʊɸ 
ʇʆʉʃʆɺʅʆɻ 
ʇʈʀʍʆɼɸ 

ʨʝʘʣʠʟʘʮʠʿʘ ʟʘ 2012.ʛʦʜʠʥʝ ʧʣʘʥ ʟʘ 2013.ʛʦʜʠʥʫ 
ʀʥʜʝʭ 

ʇʃɸʅʀʈɸʅʀ ʈɽɸʃʀɿʆɺɸʅʀ ʄɽʉɽʏʅʀ  ɻʆɼʀʐɳʀ 

ʉʫʙʚʝʥʮʠʿʝ ʠʟ ɹʫ˅ʝʪʘ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ-ʟʘ 
ʨʝʘʣʠʟʘʮʠʿʫ 
ʢʘʧʠʪʘʣʥʦʛ 
ʧʨʦʿʝʢʪʘ"ʇʨʝʣʘʟʘʢ ʥʘ 
ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ 
ʟʝʤʘˀʩʢʦʛ ʊɺ 
ʩʠʛʥʘʣʘ" 

0,00 0,00 16.122.916,67 193.475.000,00   

ʇʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ 
ʜʦʥʘʮʠʿʘ       195.000.000,00 
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ɼʦʥʘʮʠʿʝ ʦʜ ʚʣʘʜʝ 
ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 10.750.000,00 2.198.140,00   72.771.143,00 

676,94% 

ʋʂʋʇʅʆ 10.750.000,00 2.198.140,00 16.122.916,67 461.246.143,00 4290,66% 

ʇʨʝʛʣʝʜ 
ʧʣʘʥʠʨʘʥʠʭ ʧʨʠʭʦʜʘ 
ʦʜ ʝʤʠʩʠʦʥʝ 
ʪʝʭʥʠʢʝ ɱʇ ɽʊɺ ʇʃɸʅʀʈɸʅʀ ʈɽɸʃʀɿʆɺɸʅʀ ʄɽʉɽʏʅʀ  ɻʆɼʀʐɳʀ ʀʥʜʝʭ 

ʈɼʋ ʈʊʉ 819.548.267,00 0,00 0,00 0,00 0,00% 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ 74.898.311,00 20.000.000,00 6.353.866,00 76.246.392,00 101,80% 

ʊɺ ɸʚʘʣʘ 61.942.723,00 701.761,29 0,00   0,00% 

ʊʝʣʝʥʦʨ 86.440.685,00 87.707.818,25 6.547.857,25 78.574.287,00 90,90% 

PINK Internacional 33.123.958,00 19.483.589,00 2.760.329,67 33.123.956,00 100,00% 

B 92 36.460.915,00 11.146.149,85 2.967.108,42 35.605.301,00 97,65% 

Happy TV 14.954.441,00 366.979,57 1.246.203,33 14.954.440,00 100,00% 

Fox TV 16.699.608,00 10.554.150,93 1.367.732,17 16.412.786,00 98,28% 

VIP mobile 41.272.152,00 37.723.784,45 3.300.524,33 39.606.292,00 95,96% 

Zona Tv 6.401.288,00 1.256.859,00 0,00 0,00 0,00% 

ʆʩʪʘʣʠ ʢʫʧʮʠ 25.423.731,00 15.924.361,45 2.846.043,42 34.152.521,00 134,33% 

ʋʂʋʇʅʆ 1.217.166.079,00 204.865.453,79 27.389.664,58 328.675.975,00 27,00% 

ʇʨʠʭʦʜʠ ʦʜ 
ʢʦʝʤʨʮʠʿʘʣʥʝ 
ʝʢʩʧʣʦʘʪʘʮʠʿʝ 
ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ ʇʃɸʅʀʈɸʅʀ ʈɽɸʃʀɿʆɺɸʅʀ ʄɽʉɽʏʅʀ  ɻʆɼʀʐɳʀ ʀʥʜʝʭ 

ʇʨʠʭʦʜ ʦʜ ʧʨʦʜʘʿʝ 
ʫʣʘʟʥʠʮʘ 22.881.358,00 17.199.918,82 2.250.000,00 27.000.000,00 

118,00% 

ʇʨʠʭʦʜ ʦʜ 
ʠʟʜʘʚʘˁʘ ʧʦʩʣʦʚʥʦʛ 
ʧʨʦʩʪʦʨʘ 6.355.933,00 192.798,00 333.333,33 4.000.000,00 

62,93% 

ʋʂʋʇʅʆ 29.237.291,00 17.392.716,82 2.583.333,33 31.000.000,00 106,03% 

ʈɽʇʈʆɻʈɸʄ ɼʋɻɸ ʇʃɸʅʀʈɸʅʀ ʈɽɸʃʀɿʆɺɸʅʀ ɼʋɻ ʂʆɱʀ ʉɽ ʇʈɽʅʆʉʀ ʀʥʜʝʭ 

Happy TV 18.041.377,00 5.345.160,83 12.696.216,17   

ʈʘʜʠʦ ʉ 2.263.036,00 2.263.036,00       

ʊɺ ɸʚʘʣʘ 77.897.257,00 18.910.996,63 58.986.260,37   

TV Zona 3.950.701,00 1.911.849,22 2.038.851,78   

HIT music 2.298.053,00 833.844,00 1.464.209,00   

PINK Internacional 
  

39.793.545,06   

Index     517.540,21   

B 92     8.827.796,72   

TV Banat     210.872,54   

ʋʂʋʇʅʆ 104.450.424,00 29.264.886,68 124.535.291,85   

ʋʂʋʇʅʀ ʇʈʀʍʆɼʀ 1.257.153.370,00 253.721.197,29 820.922.118,00 65,30% 

 

 

 

 

 

 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 34 

 

 

   6.2. ʈɸʉʍʆɼʀ 

 

 

 ɿʘ ʬʠʥʘʥʩʠʨʘˁʝ ʫʧʨʘʚˀʘˁʘ ʝʤʠʩʠʦʥʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ ʠ ʧʦʩʣʦʚʘˁʘ ɱʇ ɽʊɺ ʫ 2013. 

ʛʦʜʠʥʠ ʧʦʪʨʝʙʥʘ ʩʫ ʩʨʝʜʩʪʚʘ ʫ ʠʟʥʦʩʫ ʦʜ 1.146.350.787,00 ʜʠʥʘʨʘ. 

 

 

ʊʘʙʝʣʘ 17 ʈʝʘʣʠʟʦʚʘʥʠ ʠ ʧʣʘʥʠʨʘʥʠ ʨʘʩʭʦʜʠ 

˴˻˹́˻ ˤ˾˿́ˢ ́˾˻̊˴ˢ 
ˮͤͦͫ͘ όͯ ͙͙͒ͤ͊ͪͣ͊ύ ͨͦ ͎͙ͦ͒ͤ͊ͣ͊ ˮ͔ͤ͒ͫ͟ 

I-˽͊ͤ͡ ͊͘ нлмнΦ II-˾͔͙͊͊͘͡ͼ͙͊͞ нлмнΦ III-˽͊ͤ͡ ͊͘ нлмо (III/I) % 

        мΦ            ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮ 

́˾˻̊˴˻ˤˮ ˸ˢ́˩˾ˮ˳ˢ˶ˢ 

511 ́ͪͦ΄͍͙ͦ͟ ͔͙ͣ͊ͭͪ͊͊͞͡ ͊͘ ͙ͪ͊͒ͯ͘ 2.000.000 0,00 1.000.000 50,00% 

512 ¢ͪͦ΄͍͙ͦ͟ ͎ͦͫͭ͊ͦ͡ ͔͙ͣ͊ͭͪ͊͊͞͡ 65.070.000 14.571.508,91 89.035.913 136,83% 

513 ¢ͪͦ΄͍͙ͦ͟ ͎͙͍ͦͪ͊ ͙ ͔͔͎͙͔ͤͪ͞ 108.650.000 96.025.523,91 116.727.368 107,43% 

 
̂˴̂˽˹˻Υ 175.720.000 110.597.032,82 206.763.281 117,67% 

́˾˻̊˴˻ˤˮ ˭ˢ˾ˢ˨ˢΣ ˹ˢ˴˹ˢ˨ˢ ˮ ˻˿́ˢ˶ˮ̆ ˶ˮ̉˹ˮ̆ ˾ˢ˿̆˻˨ˢ 

520 ́ͪͦ΄͍͙ͦ͟ ͊ͪ͊͒͊͘ 263.284.367 219.258.864,76 255.955.909 97,22% 

521 ¢ͪͦ΄͍͙ͦ͟ ͙͒ͦͨͪͤͦͫ͊ ͤ͊ ͔͔ͭͪͭ ͍ͨͦͫͦ͒͊͡ͼ͊ 47.127.902 39.237.170,39 45.816.108 97,22% 

522 ¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ ͔͒ͯ͡ 10.500.000 2.437.696,81 6.000.000 57,14% 

523 ¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͨͦ ͙͊ͯͭͦͪͫͣ͟ ͎͍͙ͯͦͦͪͣ͊ 6.350.000 3.844.727,84 0 0,00% 

524 
¢ͪͦ΄͍͙ͦ͟ ͤ͊͊ͤ͒͊͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ ͙͍͔͔͙ͨͪͪͣͤͣ 
͙ ͍͔͔͙ͨͦͪͣͤͣ ͍͙ͨͦͫͦͣ͊͡ 

3.000.000 585.965,51 3.000.000 100,00% 

525 
¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͺ͙͙͘;͙ͣ͟ ͙͡ͼ͙ͣ͊ ͨͦ ͍ͦͫͤͦͯ 
͙ͦͫͭ͊͡ͻ ͎͍ͯͦͦͪ͊ 

3.500.000 4.553.490,90 3.984.000 113,83% 

526 ́ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ;͍͙͊ͤͦͣ͊͡ ˹˻ 6.468.000 5.489.997,72 6.101.184 94,33% 

529 ˻͙ͫͭ͊͡ ͙͡;͙ͤ ͪ͊ͫͻ͙ͦ͒ 68.910.738 42.784.259,02 68.920.670 100,01% 

 
̂˴̂˽˹˻Υ 409.141.007 318.192.172,95 389.777.871 95,27% 

́˾˻̊˴˻ˤˮ ˽˾˻ˮ˭ˤ˻˨˹ˮ̆ ̂˿˶̂˥ˢ 

530 ́ͪͦ΄͍͙ͦ͟ ͎ͯͫͯ͊͡ ͤ͊ ͙͙ͪ͊͒͘ ͯ;͙ͤ͊͊͟ 900.000 485.000,00 900.000 100,00% 

531 ́ͪͦ΄͍͙ͦ͟ ͙ͭͪ͊ͤͫͨͦͪͭͤͻ ͎ͯͫͯ͊͡ 2.800.000 3.650.350,70 1.880.000 67,14% 

532 ́ͪͦ΄͍͙ͦ͟ ͎ͯͫͯ͊͡ ͍ͦ͒ͪ͗͊͊ͥ͊ ͍͙ͦͫͤͦͤͻ ͫͪΦ 70.925.000 4.017.063,67 128.887.452 181,72% 
533 ́ͪͦ΄͍͙ͦ͟ ͙͊ͯͨͤͤ͊͘͟ 32.500.000 11.474.811,31 22.659.969 69,72% 
535 ́ͪͦ΄͍͙ͦ͟ ͔͔ͪ͊ͣ͟͡ ͙ ͎͔ͨͪͦͨ͊͊ͤ͒ 13.650.000 5.247.248,72 2.844.660 20,84% 
539 ́ͪͦ΄͍͙ͦ͟ ͙ͦͫͭ͊͡ͻ ͎ͯͫͯ͊͡ 14.550.000 4.325.569,49 14.894.765 102,37% 

 
̂˴̂˽˹˻Υ 135.325.000 29.200.043,89 172.066.846 127,15% 

́˾˻̊˴˻ˤˮ ˢ˸˻˾́ˮ˭ˢ̇ˮ˳˩ ˮ ˾˩˭˩˾ˤˮ˿ˢ˺ˢ 

540 ́ͪͦ΄͍͙ͦ͟ ͙͊ͣͦͪͭ͊͘ͼ͙͔͞ 157.000.000 159.772.765,95 245.963.162 156,66% 

549 ͦͫͭ͊͊͡ ͎͒ͯͦͪͦ;ͤ͊ ͔͔͍͙ͪͪͫ͊ͥ͊͘ 1.500.000 0,00 1.500.000 100,00% 

 
̂˴̂˽˹˻Υ 158.500.000 159.772.765,95 247.463.162 156,13% 

˹˩˸ˢ́˩˾ˮ˳ˢ˶˹ˮ ́˾˻̊˴˻ˤ ˮ

550 ́ͪͦ΄͍͙ͦ͟ ͔͙͍͙ͤͨͪͦͦ͒ͤ͘ͻ ͎ͯͫͯ͊͡ 45.080.000 34.347.359,62 35.719.627 79,24% 

551 ́ͪͦ΄͍͙ͦ͟ ͔͔͔ͪͨͪͤͭ͊͘ͼ͙͔͞ 4.960.000 1.319.309,87 1.000.000 20,16% 

552 ́ͪͦ΄͍͙ͦ͟ ͔͙͔ͨͪͣ͞ ͙͎ͦͫͯͪ͊ͥ͊ 15.000.000 12.483.625,80 14.300.000 95,33% 

553 ́ͪͦ΄͍͙ͦ͟ ͎ͨ͊ͭͤͦ͡ ͔ͨͪͦͣͭ͊ 1.200.000 806.096,75 1.100.000 91,67% 

554 ́ͪͦ΄͍͙ͦ͟ ;͙͔͊ͤ͊ͪͤ͡ 1.600.000 807.247,43 1.760.000 110,00% 

555 ́ͪͦ΄͍͙ͦ͟ ͔ͨͦͪ͊͘ 45.000.000 29.575.469,88 25.000.000 55,56% 

559 ˻͙ͫͭ͊͡ ͔͔͙͙ͤͣ͊ͭͪ͊ͤ͞͡ ͭͪͦ΄͍͙ͦ͟ 980.000 5.646.885,67 9.000.000 918,37% 

 
̂˴̂˽˹˻Υ 113.820.000 84.985.995,02 87.879.627 77,21% 

  ̂˴̂˽˹ˮ ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮΥ 992.506.007 702.748.010,63 1.103.950.787 111,23% 

         нΦ          ̅ˮ˹ˢ˹˿ˮ˳˿˴ˮ ˾ˢ˿̆˻˨ 
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562 ˾͊ͫͻͦ͒ ͊ͣ͊ͭ͊͟ 44.200.000 4.273.111,79 30.000.000 67,87% 

563 ͔͎͙͍͔ͤ͊ͭͤ ͔ͯͪͫͤ͟ ͙͔ͪ͊͘͟͡ 35.000.000 63.550,61 10.000.000 28,57% 

 
̂˴̂˽˹˻Υ 79.200.000 4.336.662,40 40.000.000 50,51% 

          оΦ         ˻˿́ˢ˶ˮ ˾ˢ˿̆˻˨ˮ 

570 
˥͙ͯ͋ͭͼ͙ ͨͦ ͍ͦͫͤͦͯ ͪ͊ͫͻͦ͒͊ ͙ ͙ͦͭͨͫ͊ ͍͙ͦͫͤͦͤͻ 
ͫͪΦ 

5.000.000 0,00 2.000.000 40,00% 

579 ˻͙ͫͭ͊͡ ͔͔͙ͤͣͨͦͣͤͯͭ ͪ͊ͫͻ͙ͦ͒ 5.000.000 2.002.908,14 400.000 8,00% 

 
̂˴̂˽˹˻Υ 10.000.000 2.002.908,14 2.400.000 24,00% 

̂˴̂˽˹ˮ ˾ˢ˿̆˻˨ˮ όмҌнҌоύ 1.081.706.007 709.087.581,17 1.146.350.787 105,98% 

 

 

ʋ ʦʜʥʦʩʫ ʥʘ ʩʨʝʜʩʪʚʘ ʫ 2012. ʛʦʜʠʥʠ, ʧʣʘʥʠʨʘʥʘ ʩʨʝʜʩʪʚʘ ʟʘ 2013. ʛʦʜʠʥʫ ʚʝ˂ʘ ʩʫ ʟʘ 

64.644.780,00 ʜʠʥʘʨa (5,98%). ʇʨʠʣʠʢʦʤ ʧʣʘʥʠʨʘˁʘ ʨʘʩʭʦʜʘ ɱʇ ɽʊɺ ʟʘ 2013. ʛʦʜʠʥʫ ʧʦʰʣʦ 

ʩʝ ʦʜ ʦʩʪʚʘʨʝʥʠʭ ʪʨʦʰʢʦʚʘ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʫ 2012. ʛʦʜʠʥʠ. 

ʇʦʨʝʜ ʪʦʛʘ, ʦʚʠʤ ʧʣʘʥʦʤ ʿʝ ʧʨʝʜʚʠʹʝʥʦ ʬʠʥʘʥʩʠʨʘˁʝ ʥʘʿʥʝʦʧʭʦʜʥʠʿʠʭ ʧʦʪʨʝʙʘ ɱʇ ɽʊɺ ʫ 

ʧʦʩʪʦʿʝ˂ʠʤ ʦʢʦʣʥʦʩʪʠʤʘ, ʫ ʤʝʨʠ ʢʦʿʘ ʦʤʦʛʫ˂ʘʚʘ ʥʝʩʤʝʪʘʥʦ ʠʟʚʨʰʝˁʝ ʟʘʢʦʥʦʤ ʫʪʚʨʹʝʥʠʭ 

ʥʘʜʣʝʞʥʦʩʪʠ, ʧʨʦʤʦʮʠʿʫ ʠ ʨʘʟʚʦʿ ʝʤʠʩʠʦʥʦʛ ʩʠʩʪʝʤʘ ʠ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ ʝʤʠʪʦʚʘˁʘ 

ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ. 

 

 

ʊʘʙʝʣʘ 18 ʇʨʝʛʣʝʜ ʧʣʘʥʠʨʘʥʠʭ ʨʘʩʭʦʜʘ ɱʇ ɽʊɺ ʫ 2013. ʛʦʜʠʥʠ 

ɽʂʆʅʆ-
ʄʉʂɸ 

ʂʃɸʉʀʌʀʂɸ-
ʎʀɱɸ  

ʅɸɿʀɺ  ʀɿʅʆʉ  

ʇʆʉʃʆɺʅʀ ʈɸʉʍʆɼʀ 

511 ʊʨʦʰʢʦʚʠ ʤʘʪʝʨʠʿʘʣʘ ʟʘ ʠʟʨʘʜʫ 1.000.000 

5110 ʊʨʦʰʢʦʚʠ ʩʠʨʦʚʠʥʘ ʠ ʦʩʥʦʚʥʦʛ ʤʘʪʝʨʠʿʘʣʘ 500.000 

5111 ʊʨʦʰʢʦʚʠ ʧʦʤʦ˂ʥʦʛ ʤʘʪʝʨʠʿʘʣʘ ʟʘ ʠʟʨʘʜʫ ʫʯʠʥʘʢʘ 250.000 

5114 ʋʪʨʦʰʝʥʠ ʦʩʪʘʣʠ ʤʘʪʝʨʠʿʘʣ ʟʘ ʠʟʨʘʜʫ 250.000 

512 ʊʨʦʰʢʦʚʠ ʦʩʪʘʣʦʛ ʤʘʪʝʨʠʿʘʣʘ 89.035.913 

5120 
ʋʪʨʦʰʝʥʠ ʤʘʪʝʨʠʿʘʣ ʟʘ ʪʝʢʫ˂ʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʦ ʦʜʨʞʘʚʘʥʿʝ 
ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ  17.500.000 

5121 
ʋʪʨʦʰʝʥʠ ʨʝʟʝʨʚʥʠ ʜʝʣʦʚʠ ʟʘ ʪʝʢʫ˂ʝ ʠ ʠʥʚʝʩʪʠʮʠʦʥʦ 
ʦʜʨʞʘʚʘˁʝ ʥʝʢʨʝʪʥʠʥʘ , ʧʦʩʪʨʦʿʝʥʿʘ ʠ ʦʧʨʝʤʝ  4.500.000 

5122 
ʋʪʨʦʰʝʥʠ ʤʘʪʝʨʠʿʘʣ ʠ ʨʝʟʝʨʚʥʠ ʜʝʣʦʚʠ ʟʘ ʦʜʨʞʘʚʘʝˁ ʠ 
ʩʝʨʚʠʩʠʨʘʥʿʝ ʦʙʿʝʢʘʪʘ ʠ ʦʧʨʝʤʝ ʜʨʫʛʠʭ ʣʠʮʘ  815.665 

5125 ʋʪʨʦʰʝʥʝ ʘʫʪʦ ʛʫʤʝ ʠ ʘʤʙʘʣʘʞʘ 
 5126 ʊʨʦʰʢʦʚʠ ʦʩʪʘʣʦʛ ʤʘʪʝʨʠʿʘʣʘ ʟʘ ʂʦʰʫʪʥʿʘʢ 39.290.000 

5127 ʉʠʪʘʥ ʠʥʚʝʥʪʘʨ 24.612.244 

5128 ʊʨʦʰʢʦʚʠ ʦʩʪʘʣʦʛ ʤʘʪʝʨʠʿʘʣʘ 2.318.004 

513 ʊʨʦʰʢʦʚʠ ʛʦʨʠʚʘ ʠ ʝʥʝʨʛʠʿʝ 116.727.368 

5130 ʋʪʨʦʰʝʥʠ ʥʘʬʪʥʠ ʜʝʨʠʚʘʪʠ (ʛʦʨʠʚʘ ʠ ʤʘʟʠʚʘ ) 26.727.368 

5133 ʋʪʨʦʰʝʥʘ ʝʣʝʢʪʨʠʯʥʘ ʝʥʝʨʛʠʿʘ  90.000.000 

5139 ɼʨʫʛʠ ʪʨʦʰʢʦʚʠ ʛʦʨʠʚʘ ʠ ʝʥʝʨʛʠʿʝ 
 520 ʊʨʦʰʢʦʚʠ ʟʘʨʘʜʘ ʠ ʥʘʢʥʘʜʘ ʟʘʨʘʜʘ (ʙʨʫʪʦ) 255.955.909 

521 
ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ ʠ ʜʦʧʨʠʥʦʩʘ ʥʘ ʟʘʨʘʜʝ ʠ ʥʘʢʥʘʜʝ 
ʟʘʨʘʜʘ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ 

45.816.108 

522 ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʧʦ ʫʛʦʚʦʨʫ ʦ ʜʝʣʫ 6.000.000 

523 ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʧʦ ʘʫʪʦʨʩʢʠʤ ʫʛʦʚʦʨʠʤʘ  0 
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524 
ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʧʦ ʫʛʦʚʦʨʫ ʦ ʧʨʠʚʨʝʤʝʥʠʤ ʠ 
ʧʦʚʨʝʤʝʥʠʤ ʧʦʩʣʦʚʠʤʘ  

3.000.000 

525 
ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʝ ʬʠʟʠʯʢʠʤ ʣʠʮʠʤʘ ʧʦ ʦʩʥʦʚʫ 
ʦʩʪʘʣʠʭ ʫʛʦʚʦʨʘ  

3.984.000 

5259 ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʝ ʬʠʟʠʯʢʠʤ ʣʠʮʠʤʘ ʧʦ ʦʩʥʦʚʫ ʜʨʫʛʠʭ 
ʫʛʦʚʦʨʘ ( ʫʛʦʚʦʨ ʦ ʟʘʢʫʧʫ  ʢʘʜʘ ʿʝ ʟʘʢʫʧʦʜʘʚʘʮ ʬʠʟʠʯʢʦ ʣʠʮʝ) 3.984.000 

526 ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʯʣʘʥʦʚʠʤʘ ʥʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ  6.101.184 

529 ʆʩʪʘʣʠ ʣʠʯʥʠ ʨʘʩʭʦʜʠ  68.920.670 

5290 ʆʩʪʘʣʘ ʣʠʯʥʘ ʧʨʠʤʘˁʘ ʟʘʧʦʩʣʝʥʠʭ (ʙʨʫʪʦ) 2.341.670 

52901 ʆʪʧʨʝʤʥʠʥʝ ʟʘ ʨʘʩʢʠʜ ʨʘʜʥʦʛ ʦʜʥʦʩʘ  1.341.670 

529010 ʆʪʧʨʝʤʥʠʥʘ ʢʦʜ ʦʜʣʘʩʢʘ ʫ ʩʪʘʨʩʦʩʥʫ ʧʝʥʟʠʿʫ 1.341.670 

52903 ɱʫʙʠʣʘʨʥʝ ʥʘʛʨʘʜʝ 0 

52904 ʇʦʤʦ˂ ʟʘʧʦʩʣʝʥʦʤ ʠ ʧʦʨʦʜʠʮʠ 1.000.000 

5291 ʅʘʢʥʘʜʝ ʪʨʝʰʢʦʚʘ ʟʘʧʦʩʣʝʥʠʤʘ  65.379.000 

52910 
ʅʘʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʟʘʧʦʩʣʝʥʠʤʘ ʟʘ ʧʨʝʚʦʟ ʥʘ ʧʦʩʘʦ ʠ ʩʘ 
ʧʦʩʣʘ 10.500.000 

52911 ʅʘʢʥʘʜʝ ʪʨʦʰʢʦʚʘ ʟʘʧʦʩʣʝʥʠʤʘ ʥʘ ʩʣʫʞʙʝʥʦʤ ʧʫʪʫ 54.779.000 

529111 ʅʘʢʥ.ʪʨʦʰ.ʟʘʧʦʩʣ. ɿʘ ʩʣ.ʧʫʪ.-ʪʨʦʰʢʦʚʠ ʧʨʝʚʦʟʘ  6.060.000 

529112 ʅʘʢʥ.ʪʨʦʰ.ʟʘʧʦʩʣ. ɿʘ ʩʣ.ʧʫʪ.-ʪʨʦʰʢʦʚʠ ʥʦ˂ʝˁʘ 7.045.000 

529113 ʅʘʢʥ.ʪʨʦʰ.ʟʘʧʦʩʣ. ɿʘ ʩʣ.ʧʫʪ.-ʪʨʦʰʢʦʚʠ ʜʥʝʚʥʠʮʝ  40.874.000 

529114 ʅʘʢʥ.ʦʩʪʘʣʠʭ ʪʨʦʰʢʦʚʘ ʟʘʧʦʩʣʝʥʠʤʘ ʥʘ ʩʣʫʞʙʝʥʦʤ ʧʫʪʦʚʘˁʫ 800.000 

52912 ʅʘʢʥ.ʪʨʦʰ. ɿʘʧʦʩʣ. ɿʘ ʢʦʨʠʰ˂. ʉʦʧʩʪʚʝʥʦʛ ʚʦʟʠʣʘ ʫ ʩʣ. ʩʚʨʭʝ 100.000 

5292 ʆʩʪʘʣʘ ʜʘʚʘˁʘ ʟʘʧʦʩʣʝʥʠʤʘ ʢʦʿʘ ʩʝ ʩʤʘʪʨʘʿʫ ʟʘʨʘʜʦʤ  1.200.000 

52922 ɼʘʚʘˁʝ ʧʘʢʝʪʠ˂ʘ ʜʝʮʠ ʟʘʧʦʩʣʝʥʠʭ ʟʘ ʅʦʚʫ ʛʦʜʠʥʫ ʠ ɹʦʞʠ˂ 1.200.000 

530 ʊʨʦʰʢʦʚʠ ʫʩʣʫʛʘ ʥʘ ʠʟʨʘʜʠ ʫʯʠʥʢʘ  900.000 

531 ʊʨʦʰʢʦʚʠ ʪʨʘʥʩʧʦʨʪʥʠʭ ʫʩʣʫʛʘ  1.880.000 

532 ʊʨʦʰʢʦʚʠ ʫʩʣʫʛʘ ʦʜʨʞʘʚʘʥʿʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ  128.887.452 

533 ʊʨʦʰʢʦʚʠ ʟʘʢʫʧʥʠʥʘ  22.659.969 

535 ʊʨʦʰʢʦʚʠ ʨʝʢʣʘʤʝ ʠ ʧʨʦʧʘʛʘʥʜʝ 2.844.660 

539 ʊʨʦʰʢʦʚʠ ʦʩʪʘʣʠʭ ʫʩʣʫʛʘ  14.894.765 

540 ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ 245.963.162 

549 ʆʩʪʘʣʘ ʜʫʛʦʨʦʯʥʘ ʨʝʟʝʨʚʠʩʘˁʘ  1.500.000 

550 ʊʨʦʰʢʦʚʠ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ  40.719.627 

5500 
ʊʨʦʰʢʦʚʠ ʨʝʚʠʟʠʿʝ ʬʠʥʘʥʩʠʿʩʢʠʭ ʠʟʚʝʰʪʘʿʘ  ʠʣʠ ʨʝʚʠʟʠʿʝ 
ʧʦʩʣʦʚʘˁʘ 600.000 

5501 ʊʨʦʰʢʦʚʠ ʘʜʚʦʢʘʪʩʢʠʭ ʫʩʣʫʛʘ  437.644 

5502 ʊʨʦʰʢʦʚʠ ʢʦʥʩʘʣʪʠʥʛ ʫʩʣʫʛʘ  3.000.000 

5503 ʊʨʦʰʢʦʚʠ ʟʜʨʘʚʩʪʚʝʥʠʭ ʫʩʣʫʛʘ  1.500.000 

5505 ʊʨʦʰʢʦʚʠ ʩʪʨʫʯʥʦʛ ʦʙʨʘʟʦʚʘˁʘ ʟʘʧʦʩʣʝʥʠʭ    

5506 ʋʩʣʫʛʝ ʫ ʚʝʟʠ ʩʘ ʩʪʨʫʯʥʠʤ ʫʩʘʚʨʰʘʚʘʥʿʝʤ ( ʩʝʤʠʥʘʨʠ, ʩʠʤʧʦʟʠʿʫʤʠ ʠ ʩʣ.) 

5507 
ʋʩʣʫʛʝ ʟʘ ʠʟʤʝʥʝ ʢʦʿʝ ʩʝ ʚʨʰʝ ʥʘ ʧʦʩʪʦʿʝ˂ʠʤ ʧʨʦʛʨʘʤʠʤʘ ʟʘ 
ʨʘʯʫʥʘʨʝ 500.000 

5508 ʋʩʣʫʛʝ ʯʠʰ˂ʝˁʘ  ʧʨʦʩʪʦʨʠʿʘ  5.306.430 

5509 ʆʩʪʘʣʝ ʥʝʧʨʦʠʟʚʦʜʥʝ ʫʩʣʫʛʝ  29.375.553 

551 ʊʨʦʰʢʦʚʠ ʨʝʧʨʝʟʝʥʪʘʮʠʿʝ 1.000.000 

552 ʊʨʦʰʢʦʚʠ ʧʨʝʤʠʿʝ ʦʩʠʛʫʨʘˁʘ  9.300.000 

553 ʊʨʦʰʢʦʚʠ ʧʣʘʪʥʦʛ ʧʨʦʤʝʪʘ  1.100.000 

554 ʊʨʦʰʢʦʚʠ ʯʣʘʥʘʨʠʥʘ  1.760.000 

555 ʊʨʦʰʢʦʚʠ ʧʦʨʝʟʘ  25.000.000 

559 ʆʩʪʘʣʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ  9.000.000 
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ʌʀʅɸʅʉʀɱʉʂʀ ʈɸʉʍʆɼʀ 

562 ʈʘʩʭʦʜʠ ʢʘʤʘʪʘ  30.000.000 

563 ʅʝʛʘʪʠʚʥʝ ʢʫʨʩʥʝ ʨʘʟʣʠʢʝ  10.000.000 

ʆʉʊɸʃʀ ʈɸʉʍʆɼʀ 

570 ɻʫʙʠʪʮʠ ʧʦ ʦʩʥʦʚʫ ʨʘʩʭʦʜʘ ʠ ʦʪʧʠʩʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ 2.000.000 

579 ʆʩʪʘʣʠ ʥʝʧʦʤʝʥʫʪʠ ʨʘʩʭʦʜʠ  400.000 

   ʋʂʋʇʅʆ: 1.146.350.787 

 

 

6.2.1.  ɿʘʧʦʩʣʝʥʠ ʠ ʟʘʨʘʜʝ 

  

 ʇʣʘʥʠʨʘʥʘ ʩʨʝʜʩʪʚʘ ʟʘ ʪʝʢʫ˂ʝ ʨʘʩʭʦʜʝ ʟʘ ʟʘʨʘʜʝ ʟʘ 270 ʟʘʧʦʩʣʝʥʘ ʨʘʜʥʠʢʘ ʫ 2013. 

ʛʦʜʠʥʠ ʠʟʥʦʩʝ 301.772.017,00 ʜʠʥʘʨʘ, ʦʜ ʯʝʛʘ ʩʝ ʥʘ ʙʨʫʪʦ ʟʘʨʘʜʝ ʦʜʥʦʩʠ 255.955.909,00 

ʜʠʥʘʨʘ, ʘ ʥʘ ʜʦʧʨʠʥʦʩʝ ʥʘ ʟʘʨʘʜʝ ʥʘ ʪʝʨʝʪ ʧʦʩʣʦʜʘʚʮʘ 45.816.108,00 ʜʠʥʘʨʘ.  

 ʆʙʨʘʯʫʥ ʠ ʠʩʧʣʘʪʘ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʤʘ ʫ ɱʇ ɽʊɺ ʚʨʰʠ ʩʝ ʧʨʠʤʝʥʦʤ ʦʩʥʦʚʠʮʝ ʢʦʿʫ 

ʫʪʚʨʹʫʿʫ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʠ ʆʜʣʫʢʦʤ ʜʠʨʝʢʪʦʨʘ ɱʇ ɽʊɺ ʦ ʫʪʚʨʹʠʚʘˁʫ ʚʨʝʜʥʦʩʪʠ ʦʙʨʘʯʫʥʩʢʦʛ 

ʢʦʝʬʠʮʠʿʝʥʪʘ, ʢʦʿʠ ʩʝ ʨʘʟʣʠʢʫʿʝ ʟʘ ʩʠʩʪʝʤʘʪʠʟʦʚʘʥʘ ʨʘʜʥʘ ʤʝʩʪʘ, ʘ ʢʦʿʠ ʩʫ ʫʪʚʨʹʝʥʠ 

ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʫʥʫʪʨʘʰˁʦʿ ʦʨʛʘʥʠʟʘʮʠʿʠ ʠ ʩʠʩʪʝʤʘʪʠʟʘʮʠʿʠ ʨʘʜʥʠʭ ʤʝʩʝʪʘ, ʫ ʩʢʣʘʜʫ ʩʘ 

ʦʩʥʠʚʘʯʢʠʤ ʘʢʪʦʤ ʠ ʉʪʘʪʫʪʦʤ ɱʇ ɽʊɺ, ɿʘʢʦʥʦʤ ʦ ʨʘʜʫ, ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ, 

ɿʘʢʦʥʦʤ ʦ ʦʜʨʝʹʠʚʘˁʫ ʤʘʢʩʠʤʘʣʥʠʭ ʟʘʨʘʜʘ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ, ʋʨʝʜʙʦʤ ʦ ʥʘʯʠʥʫ ʠ ʢʦʥʪʨʦʣʠ 

ʦʙʨʘʯʫʥʘ ʠ ʠʩʧʣʘʪʝ ʟʘʨʘʜʘ ʫ ʿʘʚʥʠʤ ʧʨʝʫʟʝ˂ʠʤʘ ʠ ʋʨʝʜʙʦʤ ʦ ʢʨʠʪʝʨʠʿʫʤʠʤʘ ʠ ʤʝʨʠʣʠʤʘ ʟʘ 

ʫʪʚʨʹʠʚʘˁʝ ʢʦʥʢʫʨʝʥʪʥʦʩʪʠ ʫ ʿʘʚʥʦʤ ʩʝʢʪʦʨʫ. 

ʇʣʘʥʠʨʘʥʠ ʨʘʩʧʦʥ ʟʘʨʘʜʘ ʫ ɱʇ ɽʊɺ ʟʘ ʟʘʧʦʩʣʝʥʝ ʿʝ ʦʜ 27.808,00 ʜʠʥʘʨʘ ʜʦ 113.692,00 

ʜʠʥʘʨʘ, ʘ ʟʘ ʧʦʩʣʦʚʦʜʩʪʚʦ ʦʜ 127.252,00 ʜʦ 176.287,86 ʜʠʥʘʨʘ, ʫ ʥʝʪʦ ʠʟʥʦʩʫ. 

ɿʘʨʘʜʝ ʩʫ ʧʣʘʥʠʨʘʥʝ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʙʫ˅ʝʪʩʢʦʤ ʩʠʩʪʝʤʫ ʢʦʿʠʤ ʩʝ ʫʪʚʨʹʫʿʝ ʨʘʩʪ 

ʧʦʿʝʜʠʥʘʯʥʠʭ ʟʘʨʘʜʘ, ʪʘʢʦ ʜʘ ʩʝ ʫ 2013. ʛʦʜʠʥʠ, ʦʜ ʘʧʨʠʣʘ ʧʦʚʝ˂ʘʚʘʿʫ ʟʘ 2% ʠ ʦʜ ʦʢʪʦʙʨʘ ʟʘ 

0,5%.ñ 

 

ʊʘʙʝʣʘ 19 ʅʘʿʥʠʞʘ ʠ ʥʘʿʚʠʰʘ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʭ  

ʅʘʿʥʠʞʘ ʟʘʨʘʜʘ ʅʘʿʚʠʰʘ ʟʘʨʘʜʘ 

ʅɽʊʆ ɹʈʋʊʆ ʅɽʊʆ ɹʈʋʊʆ 

27.808,00 37.904,00 113.692,00 160.547,00 

 

ʊʘʙʝʣʘ 20 ʅʘʿʥʠʞʘ ʠ ʥʘʿʚʠʰʘ ʟʘʨʘʜʘ ʧʦʩʣʦʚʦʜʩʪʚʘ 

ʅʘʿʥʠʞʘ ʟʘʨʘʜʘ ʅʘʿʚʠʰʘ ʟʘʨʘʜʘ 

ʅɽʊʆ ɹʈʋʊʆ ʅɽʊʆ ɹʈʋʊʆ 

127.252,00 180.192,00 176.287,86 249.910,13 

 

 

 

 ʉʪʨʫʢʪʫʨʘ ʟʘʨʘʜʝ ʟʘ ʦʙʘʚˀʝʥʠ ʨʘʜ ʠ ʚʨʝʤʝ ʧʨʦʚʝʜʝʥʦ ʥʘ ʨʘʜʫ ʩʘʩʪʦʿʠ ʩʝ ʦʜ: 

1. ʆʩʥʦʚʥʘ ʟʘʨʘʜʘ, ʫʪʚʨʹʝʥʘ ʥʘ ʦʩʥʦʚʫ ʝʣʝʤʝʥʘʪʘ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʟʘʨʘʜʝ, ʦʜʥʦʩʥʦ ʮʝʥʝ 

ʨʘʜʘ ʠ ʫʪʚʨʹʝʥʦʛ ʢʦʝʬʠʮʠʿʝʥʪʘ ʟʘ ʧʦʿʝʜʠʥʝ ʧʦʩʣʦʚʝ ʢʘʦ ʠ ʚʨʝʤʝʥʘ ʧʨʦʚʝʜʝʥʦʛ ʥʘ ʨʘʜʫ, 

ʫ ʩʢʣʘʜʫ ʩʘ ʇʨʘʚʠʣʥʠʢʦʤ ʦ ʨʘʜʫ; 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 38 

 

2. ɼʝʣʘ ʫʯʠʥʢʘ ʢʦʿʠ ʩʝ ʦʜʨʝʹʫʿʝ ʥʘ ʦʩʥʦʚʫ ʢʚʘʣʠʪʝʪʘ ʠ ʦʙʠʤʘ ʦʙʘʚˀʝʥʦʛ ʧʦʩʣʘ ʠ ʦʜʥʦʩʘ 

ʟʘʧʦʩʣʝʥʦʛ ʧʨʝʤʘ ʨʘʜʥʠʤ ʦʙʘʚʝʟʘʤʘ. ʇʦʩʣʦʜʦʚʘʮ ʤʦʞʝ ʥʘ ʧʨʝʜʣʦʛ ʥʝʧʦʩʨʝʜʥʦʛ 

ʨʫʢʦʚʦʜʠʦʮʘ, ʧʨʠʟʥʘʪʠ ʚʝ˂ʠ ʫʯʠʥʘʢ ʟʘʧʦʩʣʝʥʦʤ ʦʜ 20% ʦʩʥʦʚʥʝ ʮʝʥʝ ʨʘʜʘ, ʤʝʩʝʯʥʦ; 

3. ʋʚʝ˂ʘˁʝ ʟʘʨʘʜʝ: 

-  ʟʘ ʨʘʜ ʥʘ ʜʘʥ ʧʨʘʟʥʠʢʘ ʢʦʿʠ ʿʝ ʥʝʨʘʜʥʠ ï 110% ʦʜ ʦʩʥʦʚʠʮʝ 

-  ʟʘ ʨʘʜ ʥʦ˂ʫ ʠ ʫ ʩʤʝʥʘʤʘ ʘʢʦ ʪʘʢʘʚ ʨʘʜ ʥʠʿʝ ʚʨʝʜʥʦʚʘʥ ʧʨʠ ʫʪʚʨʹʠʚʘˁʫ ʦʩʥʦʚʥʝ 

ʟʘʨʘʜʝ ï 26% ʦʜ ʦʩʥʦʚʠʮʝ 

-  ʟʘ ʧʨʝʢʦʚʨʝʤʝʥʠ ʨʘʜ ï 26% ʦʜ ʦʩʥʦʚʠʮʝ 

-  ʟʘ ʨʘʜ ʥʝʜʝˀʦʤ ï 110% ʦʜ ʦʩʥʦʚʠʮʝ 

-  ʟʘ ʩʘʪʝ ʧʨʠʧʨʘʚʥʦʩʪʠ ï 10% ʦʜ ʦʩʥʦʚʠʮʝ 

-  ʟʘ ʚʨʝʤʝ ʧʨʦʚʝʜʝʥʦ ʥʘ ʨʘʜʫ ʟʘ ʩʚʘʢʫ ʧʫʥʫ ʛʦʜʠʥʫ ʨʘʜʘ ʦʩʪʚʘʨʝʥʫ ʫ ʨʘʜʥʦʤ 

ʦʜʥʦʩʫ ï 0,4% ʦʜ ʦʩʥʦʚʠʮʝ; 

4. ʇʨʠʤʘˁʘ ʢʦʿʘ ʠʤʘʿʫ ʢʘʨʘʢʪʝʨ ʟʘʨʘʜʝ: 

-  ʥʘʢʥʘʜʘ ʟʘ ʠʩʭʨʘʥʫ ʫ ʪʦʢʫ ʨʘʜʘ ʠ 

-  ʨʝʛʨʝʩ ʟʘ ʢʦʨʠʰ˂ʝˁʝ ʛʦʜʠʰˁʝʛ ʦʜʤʦʨʘ. 

 

ʆʜʣʫʢʦʤ ʦ ʦʩʥʠʚʘˁʫ ɱʇ ɽʊɺ ʧʨʝʫʟʝʣʘ ʿʝ ʩʚʝ ʟʘʧʦʩʣʝʥʝ ʫ ʦʨʛʘʥʠʟʘʮʠʦʥʦʿ ʿʝʜʠʥʠʮʠ 

ɽʤʠʩʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝ ʢʦʿʘ ʿʝ ʧʦʩʣʦʚʘʣʘ ʫ ʦʢʚʠʨʫ ʈɼʋ ʈʊʉ, ʥʘ ʦʩʥʦʚʫ ʯʝʛʘ ʿʝ ʦʜ 01.01.2011. 

ʛʦʜʠʥʝ ʦʜ ʩʪʨʘʥʝ ɱʇ ɽʊɺ ʧʨʝʫʟʝʪʦ 209 ʨʘʜʥʠʢʘ, ʠ ʪʦ ʧʨʝʤʘ ʩʣʝʜʝ˂ʦʿ ʩʪʨʫʢʪʫʨʠ: 

¶ 35 -   ʚʠʩʦʢʘ ʩʪʨʫʯʥʘ ʩʧʨʝʤʘ 

¶ 140 - ʩʨʝʜˁʘ ʩʪʨʫʯʥʘ ʩʧʨʝʤʘ 

¶  34 -   ʦʩʪʘʣʘ ʩʪʨʫʯʥʘ ʩʧʨʝʤʘ 

 

 ɿʙʦʛ ʧʦʚʝ˂ʘˁʘ ʦʙʠʤʘ ʧʦʩʣʘ ʠ ʩʣʦʞʝʥʦʩʪʠ ʪʝʭʥʦʣʦʰʢʦʛ ʧʨʦʮʝʩʘ ɱʇ ɽʊɺ ʫ ʥʘʨʝʜʥʠʭ 

ʥʝʢʦʣʠʢʦ ʛʦʜʠʥʘ ʠʤʘ ʧʦʪʨʝʙʫ ʜʘ ʠʟʤʝʥʠ ʦʙʨʘʟʦʚʥʫ ʩʪʨʫʢʪʫʨʫ, ʥʘ ʪʘʿ ʥʘʯʠʥ ʰʪʦ ˂ʝ ʫʚʝ˂ʘʪʠ 

ʙʨʦʿ ʟʘʧʦʩʣʝʥʠʭ ʩʘ ʚʠʩʦʢʦʤ ʩʪʨʫʯʥʦʤ ʩʧʨʝʤʦʤ ʫ ʩʪʨʫʢʪʫʨʠ ʟʘʧʦʩʣʝʥʠʭ. 

  



 

 

 

 

 

 

ʊʘʙʝʣʘ 21 ʇʨʝʛʣʝʜ (ʠʩʧʣʘ˂ʝʥʠʭ) ʟʘʨʘʜʘ ʫ 2012. ʛʦʜʠʥʠ 

ʇʣʘʥ ʟʘ 
2012. 
ʛʦʜʠʥʫ 

ʋʂʋʇʅʆ ʇʆʉʃʆɺʆɼʉʊɺʆ ɿɸʇʆʉʃɽʅʀ 

ɹʨʦʿ 
ʟʘʧʦʩʣʝʥʠʭ 

ʄʘʩʘ ʙʨʫʪʦ 
ʟʘʨʘʜʘ 
(ʜʠʥʘʨʘ) 

ʇʨʦʩʝʯʥʘ ʙʨʫʪʦ 
ʟʘʨʘʜʘ (ʜʠʥ.) 

ɹʨʦʿ 
ʟʘʧʦʩʣʝʥʠʭ 

ʄʘʩʘ 
ʙʨʫʪʦ 
ʟʘʨʘʜʘ 
(ʜʠʥʘʨʘ) 

ʇʨʦʩʝʯʥʘ 
ʙʨʫʪʦ ʟʘʨʘʜʘ 
(ʜʠʥ.) 

ɹʨʦʿ 
ʟʘʧʦʩʣʝʥʠʭ 

ʄʘʩʘ ʙʨʫʪʦ 
ʟʘʨʘʜʘ 
(ʜʠʥʘʨʘ) 

ʇʨʦʩʝʯʥʘ 
ʙʨʫʪʦ ʟʘʨʘʜʘ 
(ʜʠʥ.) 

I 251 18.077.976,09 72.023,81 4 911.580 227.895 247 17.166.396 69.500 

II 249 17.940.663,27 72.050,86 4 804.208 201.052 245 17.136.455 69.945 

III 251 17.919.225,26 71.391,34 5 1.043.451 208.690 246 16.875.774 68.601 

IV 250 18.612.366,05 74.449,46 5 1.060.119 212.024 245 17.552.248 71.642 

V 249 18.339.310,95 73.651,85 5 1.073.600 214.720 244 17.265.705 70.761 

VI 252 18.416.469,87 73.081,23 5 1.268.294 253.659 247 17.148.176 69.426 

VII 250 18.268.324,20 73.073,30 5 1.080.227 216.045 245 17.188.097 70.155 

VIII 250 17.996.532,63 71.986,13 5 1.040.832 208.166 245 16.955.700 69.207 

IX 250 18.073.999,39 72.296,00 5 1.045.377 209.075 245 17.028.622 69.505 

X 250 18.358.225,94 73.432,90 5 1.076.595 215.319 245 17.281.631 70.537 

XI 258 18.526.835,50 71.809,44 5 1.076.595 215.319 253 17.450.241 68.973 

XII 257 18.792.039,27 73.120,78 5 1.076.595 215.319 252 17.715.444 70.299 

ʋʂʋʇʅʆ   219.321.968,42 872.367,09   12.557.473 2.597.284   206.764.489 841.846 
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ʊʘʙʝʣʘ 22 ʇʨʦʿʝʢʮʠʿʘ ʙʨʫʪʦ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʭ ʫ ɱʇ ɽʊɺ ʟʘ 2013. ʛʦʜʠʥʫ 

 

˽͊ͤ͡ ͊͘ 
2013. 
͎͙ͦ͒ͤͯ 

̂˴̂˽˹˻ ˽˻˿˶˻ˤ˻˨˿́ˤ˻ ˭ˢ˽˻˿˶˩˹ˮ 

ˣͪͦ͞ 
͔͊ͨͦͫ͘͡-
͙ͤͻ 

˸͊ͫ͊ ͋ͪͯͭͦ 
͊ͪ͊͒͊͘ 
ό͙͒ͤ͊ͪ͊ύ 

˽͔ͪͦͫ;ͤ͊ 
͋ͪͯͭͦ 
͊ͪ͊͒͊͘ 
ό͙͒ͤΦύ 

ˣͪͦ͞ 
͔͊ͨͦͫ͘͡-
͙ͤͻ 

˸͊ͫ͊ ͋ͪͯͭͦ 
͊ͪ͊͒͊͘ 
ό͙͒ͤ͊ͪ͊ύ 

˽͔ͪͦͫ;ͤ͊ 
͋ͪͯͭͦ 
͊ͪ͊͒͊͘ 
ό͙͒ͤΦύ 

ˣͪͦ͞ 
͔͊ͨͦͫ͘͡-
͙ͤͻ 

˸͊ͫ͊ ͋ͪͯͭͦ 
͊ͪ͊͒͊͘ 
ό͙͒ͤ͊ͪ͊ύ 

˽͔ͪͦͫ;ͤ͊ 
͋ͪͯͭͦ 
͊ͪ͊͒͊͘ 
ό͙͒ͤΦύ 

I 255 19.049.593 74.704 5 1.093.376 218.675 250 17.956.217 71.825 

II 255 19.583.250 76.797 5 1.093.376 218.675 250 18.489.874 73.959 

III 255 20.136.900 78.968 5 1.093.376 218.675 250 19.043.524 76.174 

IV 255 20.704.638 81.195 5 1.115.244 223.049 250 19.589.394 78.358 

V 255 21.126.295 82.848 5 1.115.244 223.049 250 20.011.051 80.044 

VI 255 21.126.295 82.848 5 1.115.244 223.049 250 20.011.051 80.044 

VII 255 21.126.295 82.848 5 1.115.244 223.049 250 20.011.051 80.044 

VIII 260 21.821.570 83.929 6 1.330.564 221.761 254 20.491.006 80.673 

IX 263 22.221.371 84.492 6 1.330.564 221.761 257 20.890.807 81.287 

X 266 22.722.336 85.422 6 1.337.217 222.870 260 21.385.119 82.250 

XI 268 23.027.067 85.922 6 1.337.217 222.870 262 21.689.850 82.786 

XII 270 23.310.299 86.334 6 1.337.217 222.870 264 21.973.082 83.231 

̂˴̂˽˹˻   255.955.909 986.309   14.413.883 2.660.351   241.542.026 950.677 



 

 

 

 

 

ʊʘʙʝʣʘ 23 ʇʨʦʿʝʢʮʠʿʘ ʪʨʦʰʢʦʚʘ ʙʨʫʪʦ ʟʘʨʘʜʘ ʟʘʧʦʩʣʝʥʠʭ (ʩʪʘʨʦ/ʥʦʚʦ ʟʘʧʦʩʣʝʥʠ) ʫ ɱʇ ɽʊɺ ʟʘ 2013. ʛʦʜʠʥʫ 

˽˶ˢ˹ 
2013. 

̂˴̂˽˹˻ ˿́ˢ˾˻˭ˢ˽˻˿˶˩˹ˮ ˹˻ˤ˻˭ˢ˽˻˿˶˩˹ˮ ˽˻˿˶˻ˤ˻˨˿́ˤ˻κ˨͙͔ͪͭͦͪ͟ 

ˣͪͦ͞ 
͔͊ͨͦͫ͘͡-
͙ͤͻ 

˸͊ͫ͊ ͊ͪ͊͒͊͘ 
˽͔ͪͦͫ;ͤ͊ 
͊ͪ͊͒͊͘ 

ˣͪͦ͞ 
͔͊ͨͦͫ͘͡-
͙ͤͻ 

˸͊ͫ͊ ͊ͪ͊͒͊͘ 
˽͔ͪͦͫ;ͤ͊ 
͊ͪ͊͒͊͘ 

ˣͪͦ͞ 
͔͊ͨͦͫ͘͡-
͙ͤͻ 

˸͊ͫ͊ 
͊ͪ͊͒͊͘ 

˽͔ͪͦͫ;ͤ͊ 
͊ͪ͊͒͊͘ 

˹͍ͦͦ 
͔͙͊ͨͦͫͤ͘͡ 

˿ͭ͊ͪͦ͊͘-
͔͙ͨͦͫͤ͡ 

˸͊ͫ͊ 
͊ͪ͊͒͊͘ 

˽͔ͪͦͫ;ͤ͊ 
͊ͪ͊͒͊͘ 

a=d+g+j b=e+h+k c=b/a d e f=e/d g h i=h/g  ͟  ͡ k l=k/j 

I 255 19.049.593 74.704 250 17.956.217 71.825 0 0 0 0 5 1.093.376 218.675 

II 255 19.583.250 76.797 250 18.489.874 73.959 0 0 0 0 5 1.093.376 218.675 

III 255 20.136.900 78.968 250 19.043.524 76.174 0 0 0 0 5 1.093.376 218.675 

IV 255 20.704.638 81.195 250 19.589.394 78.358 0 0 0 0 5 1.115.244 223.049 

V 255 21.126.295 82.848 250 20.011.051 80.044 0 0 0 0 5 1.115.244 223.049 

VI 255 21.126.295 82.848 250 20.011.051 80.044 0 0 0 0 5 1.115.244 223.049 

VII 255 21.126.295 82.848 250 20.011.051 80.044 0 0 0 0 5 1.115.244 223.049 

VIII 260 21.821.570 83.929 250 20.011.051 80.044 4 479.955 119.989 1 5 1.330.564 221.761 

IX 263 22.221.371 84.492 250 20.011.051 80.044 7 879.756 125.679 1 5 1.330.564 221.761 

X 266 22.722.336 85.422 250 20.111.106 80.444 10 1.274.013 127.401 1 5 1.337.217 222.870 

XI 268 23.027.067 85.922 250 20.111.106 80.444 12 1.578.744 131.562 1 5 1.337.217 222.870 

XII 270 23.310.299 86.334 250 20.111.106 80.444 14 1.861.976 132.998 1 5 1.337.217 222.870 

̂˴̂˽˹˻   255.955.909 986.309   235.467.582 941.870   6.074.444 637.630     14.413.883 2.660.351 

 

 

 



 

 

 

ʋ 2013. ʛʦʜʠʥʠ ʧʣʘʥʠʨʘ ʩʝ ʦʪʧʨʝʤʥʠʥʘ ʟʘ ʦʜʣʘʟʘʢ 8 ʨʘʜʥʠʢʘ ʫ ʧʝʥʟʠʿʫ, ʫ ʠʟʥʦʩʫ 

ʦʜ 1.341.672,00 ʜʠʥʘʨʘ.  

 

6.2.2.  ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ  

  

 ʋʧʨʘʚʥʠ ʦʜʙʦʨ ɱʇ ɽʊɺ (ʢʦʿʠ ʦʙʘʚˀʘ ʧʦʩʣʦʚʝ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʜʦ ʠʤʝʥʦʚʘˁʘ 

ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʘ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ) ʯʠʥʠ ʩʝʜʘʤ ʯʣʘʥʦʚʘ: ʧʨʝʜʩʝʜʥʠʢ ʋʆ, 

ʟʘʤʝʥʠʢ ʋʆ ʠ ʧʝʪ ʯʣʘʥʦʚʘ. ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʟʘ ʩʝʜʘʤ ʯʣʘʥʦʚʘ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɱʇ 

ɽʊɺ ʟʘ 2013. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʙʨʫʪʦ ʠʟʥʦʩʫ ʦʜ 6.101.184,00 ʜʠʥʘʨʘ. ʋ ʩʢʣʘʜʫ ʩʘ 

ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ ʈʉ ʦ ʧʨʠʭʚʘʪʘˁʫ ʠʥʬʦʨʤʘʮʠʿʝ ʦ ʤʝʨʠʣʠʤʘ ʟʘ ʦʜʨʝʹʠʚʘˁʝ ʥʘʢʥʘʜʝ ʟʘ 

ʨʘʜ ʧʨʝʜʩʝʜʥʠʢʘ ʠ ʯʣʘʥʦʚʘ ʦʨʛʘʥʘ ʫʧʨʘʚˀʘˁʝ ʠ ʥʘʜʟʦʨʘ ʿʘʚʥʠʭ ʧʨʝʜʫʟʝ˂ʘ, ʿʘʚʥʠʭ 

ʘʛʝʥʮʠʿʘ ʠ ʜʨʫʛʠʭ ʦʙʣʠʢʘ ʦʨʛʘʥʠʟʦʚʘˁʘ ʯʠʿʠ ʿʝ ʦʩʥʠʚʘʯ ʈʝʧʫʙʣʠʢʘ ʦʜ 06.11.2008. 

ʛʦʜʠʥʝ, ʟʘ ʯʣʘʥʦʚʝ ʅʘʜʟʦʨʥʦʛ ʦʜʙʦʨʘ ʦʜʨʝʹʫʿʝ ʩʝ ʥʘʢʥʘʜʘ ʫ ʚʠʩʠʥʠ ʧʨʦʩʝʯʥʝ ʥʝʪʦ 

ʟʘʨʘʜʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ, ʧʨʝʜʩʝʜʥʠʢʫ ʋʆ ʫʚʝ˂ʘʥʘ ʟʘ 50%, ʘ ʟʘʤʝʥʠʢʫ ʧʨʝʜʩʝʜʥʠʢʘ 

ʋʆ ʫʚʝ˂ʘʥʘ ʟʘ 20%. 

ʊʘʙʝʣʘ 24 ʇʣʘʥʠʨʘʥʝ ʥʘʢʥʘʜʝ ʟʘ ʋʧʨʘʚʥʠ ʦʜʙʦʨ ʫ 2013. ʛʦʜʠʥʠ 

ʇʣʘʥ ʟʘ 
2013. 
ʛʦʜʠʥʫ 

ɹʨʦʿ 
ʯʣʘʥʦʚʘ 
ʋʆ 

ʋʢʫʧʥʝ ʥʝʪʦ 
ʥʘʢʥʘʜʝ ʟʘ ʋʆ 
(ʜʠʥʘʨʘ) 

ʅʝʪʦ ʥʘʢʥʘʜʘ ʟʘ 
ʯʣʘʥʦʚʝ ʋʆ 
(ʜʠʥʘʨʘ) 

ʅʝʪʦ ʥʘʢʥʘʜʘ 
ʟʘ 

ʧʨʝʜʩʝʜʥʠʢʘ 
ʋʆ (ʜʠʥʘʨʘ) 

ʅʝʪʦ ʥʘʢʥʘʜʘ 
ʟʘʤʝʥʠʢʘ ʋʆ 
(ʜʠʥʘʨʘ) 

ʋʢʫʧʥʝ ʙʨʫʪʦ 
ʥʘʢʥʘʜʝ ʟʘ 
ʋʆ (ʜʠʥʘʨʘ) 

ɱʘʥʫʘʨ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ʌʝʙʨʫʘʨ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ʄʘʨʪ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ɸʧʨʠʣ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ʄʘʿ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ɱʫʥ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ɱʫʣ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ɸʚʛʫʩʪ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ʉʝʧʪʝʤʙʘʨ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ʆʢʪʦʙʘʨ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ʅʦʚʝʤʙʘʨ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ɼʝʮʝʤʙʘʨ 7 337.599,00 219.220,00 65.766,00 52.613,00 508.432,00 

ʋʂʋʇʅʆ   4.051.188,00 2.630.640,00 789.192,00 631.356,00 6.101.184,00 

 

ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʘ ʟʘ ʯʣʘʥʦʚʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ʧʣʘʥʠʨʘʥʠ  ʩʫ ʩʢʣʘʜʫ ʩʘ ʦʜʣʫʢʦʤ 

ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ ɱʇ ɽʊɺ, ʘ ʫ ʦʢʚʠʨʠʤʘ ʫʪʚʨʹʝʥʠʤ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ʙʨʦʿ 120-

4780/2008 ʦʜ 06.11.2008. ʛʦʜʠʥʝ ʠ ɿʘʢˀʫʯʢʦʤ ɺʣʘʜʝ 05 ʙʨʦʿ 121-1198/2009 ʦʜ 

26.02.2009. ʛʦʜʠʥʝ, a ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ ʦ ʿʘʚʥʠʤ ʧʨʝʜʫʟʝ˂ʠʤʘ, ʯʣʘʥ 66. ʂʘʦ 

ʢʘʣʢʫʣʘʪʠʚʥʘ ʚʨʝʜʥʦʩʪ ʫʟʝʪ ʿʝ ʧʦʜʘʪʘʢ ʈʝʧʫʙʣʠʯʢʦʛ ʟʘʚʦʜʘ ʟʘ ʩʪʘʪʠʩʪʠʢʫ ʦ ʧʨʦʩʝʯʥʦʿ 

ʥʝʪʦ ʟʘʨʘʜʠ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ ʟʘ ʤʝʩʝʮ oʢʪʦʙʘʨ 2012. ʛʦʜʠʥʝ ʠ ʠʟʥʦʩʠʣʘ ʿʝ 43.844,00 

ʜʠʥʘʨʘ. 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 43 

 

6.2.3.  ʊʨʦʰʢʦʚʠ ʩʣʫʞʙʝʥʠʭ ʧʫʪʦʚʘˁʘ ʫ ʟʝʤˀʠ ʠ ʠʥʦʩʪʨʘʥʩʪʚʫ 

  

ɿʘ ʩʣʫʞʙʝʥʘ ʧʫʪʦʚʘˁʘ ʧʣʘʥʠʨʘʥʦ ʿʝ 54.779.000,00 ʜʠʥʘʨʘ. 

ɺʠʩʦʢ ʠʟʥʦʩ ʧʣʘʥʠʨʘʥʠʭ ʪʨʦʰʢʦʚʘ ʟʘ ʩʣʫʞʙʝʥʘ ʧʫʪʦʚʘˁʘ ʧʨʦʠʩʪʠʯʝ ʠʟ ʧʨʠʨʦʜʝ 

ʜʝʣʘʪʥʦʩʪʠ ʠ ʛʝʦʛʨʘʬʩʢʦʤ ʜʠʩʧʝʨʟʠʿʦʤ ʣʦʢʘʮʠʿʘ ɱʇ ɽʊɺ ʢʘʦ ʠ ʫʚʝ˂ʘˁʝʤ ʥʦʤʠʥʘʣʥʦʛ 

ʥʝʦʧʦʨʝʟʠʚʦʛ ʠʟʥʦʩʘ ʜʝʥʚʥʠʮʝ ʟʘ ʩʣʫʞʙʝʥʠ ʧʫʪ ʫ ʟʝʤˀʠ ʩʘ 1.859,00 ʥʘ 2.086,00 ʜʠʥʘʨʘ 

ʦʜ 01.02.2013. ʛʦʜʠʥʝ. ʐʪʦ ʩʝ ʪʠʯʝ ʛʝʦʛʨʘʬʩʢʝ ʜʠʩʧʝʨʟʠʿʝ ʣʦʢʘʮʠʿʘ, ɱʇ ɽʊɺ ʠʤʘ ʦʙʿʝʢʪʝ 

ʥʘ ʯʠʪʘʚʦʿ ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ (ʦʜ ʉʫʙʦʪʠʮʝ ʜʦ ɺʨʘˁʘ ʠ ʦʜ ɿʘʿʝʯʘʨʘ ʜʦ 

ʇʨʠʙʦʿʘ), ʫʢʫʧʥʦ 262 ʧʨʝʜʘʿʥʠʯʢʝ ʠ ʨʝʧʝʪʠʪʦʨʩʢʝ ʣʦʢʘʮʠʿʝ, ʘ ʦʜ ʪʦʛʘ ʥʘ 12 ʣʦʘʮʠʿʘ ʩʫ 

ʦʙʿʝʢʘʪʠ ʩʘ ʩʪʘʣʥʦʤ ʧʦʩʘʜʦʤ ʦʜ ʥʘʿʤʘˁʝ ʜʚʘ ʟʘʧʦʩʣʝʥʘ ʥʝʧʨʝʢʠʜʥʦ 365 ʜʘʥʘ ʛʦʜʠʰˁʝ 

ʢʘʢʦ ʙʠ ʩʝ ʦʯʫʚʘʣʦ ʥʝʧʨʝʢʠʜʥʦ ʥʘʧʘʿʘˁʝ ʠ ʪʝʭʥʠʯʢʘ ʩʧʨʝʤʥʦʩʪ ʘ ʪʠʤʝ ʠ ʢʦʥʪʠʥʫʘʣʥʦ 

ʝʤʠʪʦʚʘˁʝ ʨʘʜʠʦ-ʪʝʣʝʚʠʟʠʿʩʢʠʭ ʧʨʦʛʨʘʤʘ. ʇʦʩʘʜʝ ʩʝ ʩʤʝˁʫʿʫ ʥʝʜʝˀʥʦ, ʘ ʜʦ ʦʙʿʝʢʘʪʘ ʠʭ 

ʦʜʚʦʟʝ ʩʣʫʞʙʝʥʘ ʚʦʟʠʣʘ. ʊʘʢʦʹʝ, ʧʦʩʪʦʿʝ ʤʦʙʠʣʥʝ ʠ ʠʥʪʝʨʚʝʥʪʥʝ ʝʢʠʧʝ ʢʦʿʝ ʩʫ 

ʩʚʘʢʦʜʥʝʚʥʦ ʥʘ ʪʝʨʝʥʫ ʪʦʢʦʤ ʮʝʣʝ ʛʦʜʠʥʝ. ʉʧʝʮʠʿʘʣʠʩʪʠʯʢʝ ʝʢʠʧʝ ʩʚʘʢʦʜʥʝʚʥʦ ʦʙʠʣʘʟʝ 

ʪʝʨʝʥ ʨʘʜʠ ʦʜʨʞʘʚʘˁʘ ʦʧʨʝʤʝ ʠ ʦʙʿʝʢʘʪʘ. 

ʋ ʩʢʣʘʜʫ ʩʘ ɸʢʮʠʦʥʦʠʤ ʧʣʘʥʦʤ ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʉʪʨʘʪʝʛʠʿʝ ʟʘ ʧʨʝʣʘʟʘʢ ʩʘ 

ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʨʘʜʠʦ ʠ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʧʨʦʛʨʘʤʘ ʫ ʈʝʧʫʙʣʠʮʠ 

ʉʨʙʠʿʠ ɱʇ ɽʊɺ ˂ʝ ʫ 2013. ʛʦʜʠʥʠ ʦʪʧʦʯʝʪʠ ʩʘ ʨʘʜʦʚʠʤʘ ʥʘ ʧʨʝʜʘʿʥʠʯʢʠʤ ʠ 

ʨʝʧʝʪʠʪʦʨʩʢʠʤ ʣʦʢʘʮʠʿʘʤʘ ʰʪʦ ˂ʝ ʧʦʚʝ˂ʘʪʠ ʙʨʦʿ ʜʘʥʘ ʩʣʫʞʙʝʥʠʭ ʧʫʪʦʚʘˁʘ ʟʘʧʦʩʣʝʥʠʭ 

ʟʙʦʛ ʧʦʩʣʦʚʘ ʥʘ ʨʝʛʫʣʠʩʘˁʫ ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ, ʛʨʘʹʝʚʠʥʩʢʦʿ ʠ 

ʝʣʝʢʪʨʦʝʥʝʨʛʝʪʩʢʦʿ ʩʘʥʘʮʠʿʠ ʦʙʿʝʢʪʘ, ʠʟʛʨʘʜˁʠ ʥʦʚʠʭ ʦʙʿʝʢʘʪʘ ʠ ʥʘ ʢʨʘʿʫ, ʧʦʩʣʦʚʘ 

ʤʦʥʪʘʞʝ ʦʧʨʝʤʝ, ʪʝʩʪʠʨʘˁʘ, ʧʫʰʪʘˁʘ ʫ ʨʘʜ, ʤʝʨʝˁʘ ʩʠʛʥʘʣʘ ʠ ʜʨʫʛʠʭ ʧʦʩʣʦʚʘ. 

ʐʪʦ ʩʝ ʪʠʯʝ ʩʣʫʞʙʝʥʠʭ ʧʫʪʦʚʘˁʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ ʫ 2013. ʛʦʜʠʥʠ, ɱʇ ɽʊɺ ʿʝ 

ʦʜʨʝʜʠʣʦ ʧʨʠʦʨʠʪʝʪʥʘ, ʨʘʜʠ ʫʯʝʩʪʚʦʚʘˁʘ ʧʨʝʜʩʪʘʚʥʠʢʘ ɱʇ ɽʊɺ ʥʘ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʢʦʥʬʝʨʝʥʮʠʿʘʤʘ, ʩʝʤʠʥʘʨʠʤʘ, ʢʦʦʨʜʠʥʘʮʠʦʥʠʤ ʩʘʩʪʘʥʮʠʤʘ, ʩʘʿʤʦʚʠʤʘ ʠ ʦʩʪʘʣʠʤ 

ʜʦʛʘʹʘʿʠʤʘ ʟʥʘʯʘʿʥʠʤ ʟʘ ʜʝʣʘʪʥʦʩʪ ɱʇ ɽʊɺ. ʋʢˀʫʯʫʿʫ˂ʠ ʠ ʪʨʦʰʢʦʚʝ ʟʘ ʚʘʥʧʣʘʥʩʢʘ 

ʧʫʪʦʚʘˁʘ, ʧʣʘʥʠʨʘʥʦ ʿʝ ʟʘ ʦʚʫ ʩʚʨʭʫ 2.096.000,00 ʜʠʥʘʨʘ.  

ɸʢʪʠʚʥʦʩʪʠ ɱʇ ɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝ ʥʘ ʤʝʹʫʥʘʨʦʜʥʦʤ ʧʣʘʥʫ ʦʛʣʝʜʘʿʫ ʩʝ ʫ 

ʫʯʝʰ˂ʫ ʫ ʨʘʜʫ ʤʝʹʫʥʘʨʦʜʥʠʭ ʦʨʛʘʥʠʟʘʮʠʿʘ ʯʠʿʠ ʿʝ ʨʘʜ ʟʥʘʯʘʿʘʥ ʩʘ ʘʩʧʝʢʪʘ ʜʝʣʘʪʥʦʩʪʠ 

ʇʨʝʜʫʟʝ˂ʘ. ʆʥʝ ʩʝ ʦʛʣʝʜʘʿʫ ʧʨʝ ʩʚʝʛʘ ʫ ʫʯʝʰ˂ʫ ʫ ʨʘʜʫ ʨʝʣʝʚʘʥʪʥʠʭ ʨʘʜʥʠʭ ʛʨʫʧʘ ʠ 

ʩʪʨʫʯʥʠʭ ʪʝʣʘ ʉʝʢʪʦʨʘ ʟʘ ʨʘʜʠʦʢʦʤʫʥʠʢʘʮʠʿʝ ʄʝʹʫʥʘʨʦʜʥʝ ʫʥʠʿʝ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ 

(ITU-R), ʛʜʝ  ɱʇ ɽʊɺ ʦʩʪʚʘʨʫʿʝ ʧʦʩʨʝʜʥʦ ʯʣʘʥʩʪʚʦ ʧʨʝʢʦ BNE-a (Broadcast Network 

Europe), ʦʨʛʘʥʠʟʘʮʠʿʝ ʢʦʿʘ ʦʢʫʧˀʘ ʨʝʣʝʚʘʥʪʥʝ ʨʘʜʠʦʜʠʬʫʟʥʝ ʤʨʝʞʥʝ ʦʧʝʨʘʪʦʨʝ ʠʟ ʮʝʣʝ 

ɽʚʨʦʧʝ, ʢʘʦ ʠ ʉʝʢʪʦʨʘ ʟʘ ʨʘʟʚʦʿ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ ʄʝʹʫʥʘʨʦʜʥʝ ʫʥʠʿʝ ʟʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ (ITU-D), ʯʠʿʠ ʿʝ ɱʇ ɽʊɺ ʯʣʘʥ ʠ ʧʨʝʢʦ ʢʦʛʘ ʩʝ ʥʘʩʪʘʚˀʘʿʫ ʘʢʪʠʚʥʦʩʪʠ 

ʥʘ ʨʝʘʣʠʟʘʮʠʿʠ  ITU ʨʝʟʦʣʫʮʠʿʝ 126 ʦ ʧʦʤʦ˂ʠ ʫ ʦʙʥʦʚʠ ʨʘʟʦʨʝʥʦʛ ʨʘʜʠʦʜʠʬʫʟʥʦʛ 

ʩʠʩʪʝʤʘ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠ.  

ʉʚʠ ʧʣʘʥʠʨʘʥʠ ʪʨʦʰʢʦʚʠ ʩʣʫʞʙʝʥʠʭ ʧʫʪʦʚʘˁʘ ʫ ʠʥʦʩʪʨʘʥʩʪʚʦ ʩʫ 

ʤʠʥʠʤʘʣʠʟʦʚʘʥʠ, ʘ ʥʝʦʧʭʦʜʥʠ ʩʫ ʫ ʮʠˀʫ ʦʙʝʟʙʝʹʠʚʘˁʘ ʜʘˀʝ ʧʦʤʦ˂ʠ ʫ ʦʙʥʦʚʠ 

ʨʘʜʠʦʜʠʬʫʟʥʦʛ ʩʠʩʪʝʤʘ, ʩʪʠʮʘˁʘ ʥʝʦʧʭʦʜʥʠʭ ʟʥʘˁʘ ʠ ʠʩʢʫʩʪʘʚʘ, ʪʝ ʧʨʘ˂ʝˁʘ ʥʘʿʥʦʚʠʿʠʭ 

ʪʨʝʥʜʦʚʘ ʫ ʦʙʣʘʩʪʠ ʝʣʝʢʪʨʦʥʩʢʠʭ ʢʦʤʫʥʠʢʘʮʠʿʘ, ʫʩʚʘʿʘˁʝ ʥʦʚʠʭ ʪʝʭʥʦʣʦʛʠʿʘ ʠ 

ʪʝʭʥʦʣʦʰʢʠʭ ʨʝʰʝˁʘ ʠ ʤʦʛʫ˂ʥʦʩʪ ˁʠʭʦʚʝ ʧʨʠʤʝʥʝ, ʘ ʢʦʿʘ ʩʫ ʟʥʘʯʘʿʥʘ ʟʘ ʨʘʜ ɱʇ ɽʊɺ. 
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6.2.4.  ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʝ ʧʦ ʫʛʦʚʦʨʠʤʘ 

 

ʊʨʦhʢʦʚʠ ʥʘʢʥʘʜʘ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ ʠ ʥʘʢʥʘʜʝ ʟʘ ʧʦʚʨʝʤʝʥʝ ʠ 

ʧʨʠʚʨʝʤʝʥʝ ʧʦʩʣʦʚʝ 

 ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʝ ʧʦ ʫʛʦʚʦʨʠʤʘ ʦ ʜʝʣʫ ʠ ʥʘʢʘʥʘʜʝ ʟʘ ʧʨʠʚʨʝʤʝʥʝ ʠ ʧʦʚʨʝʤʝʥʝ 

ʧʦʩʣʦʚʝ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 9.000.000,00 ʜʠʥʘʨʘ.  

ɿʘʢˀʫʯʝˁʘ ʋʛʦʚʦʨʘ ʦ ʜʝʣʫ ʦʜʥʦʩʝ ʩʝ ʥʘ ʫʛʦʚʦʨʝ ʟʘ ʩʪʨʫʯʥʝ ʧʦʩʣʦʚʝ 

ʠʥʚʝʩʪʠʮʠʦʥʝ ʠʟʛʨʘʜˁʝ, ʥʘ ʧʦʩʣʦʚʠʤʘ ʧʨʠʧʨʝʤʝ ʪʝʥʜʝʨʩʢʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ, ʜʦʙʠʿʘˁʘ 

ʜʦʟʚʦʣʘ, ʢʦʨʦʨʜʠʥʘʮʠʿʝ ʠʥʚʝʩʪʠʮʠʦʥʠʭ ʧʦʩʣʦʚʘ, ʟʘ ʦʜʥʦʩʝ ʩʘ ʤʝʹʫʥʘʨʦʜʥʠʤ 

ʦʨʛʘʥʦʟʘʮʠʿʘʤʘ ʢʘʦ ʠ ʟʘ ʯʠʰ˂ʝˁʝ ʩʥʝʛʘ ʥʘ ʝʤʠʩʠʦʥʠʤ ʦʙʿʝʢʪʠʤʘ ʫ ʟʠʤʩʢʦʤ ʧʝʨʠʦʜʫ, ʟʘ 

ʨʘʜ ʥʘ ʤʝʹʫʥʘʨʦʜʥʠʤ ʧʨʦʿʝʢʪʠʤʘ ʟʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ ʠ ʩʣʠʯʥʦ. 

 ʊʨʦʰʢʦʚʠ ʥʘʢʥʘʜʝ ʟʘ ʧʨʠʚʨʝʤʝʥʝ ʠ ʧʦʚʨʝʤʝʥʝ ʧʦʩʣʦʚʝ ʠʟʥʦʩʠ 3.000.000,00 

ʜʠʥʘʨʘ. ʊʨʦʰʢʦʚʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʧʦʩʣʦʚʝ ʢʦʿʠ ʠʤʘʿʫ ʩʝʟʦʥʩʢʠ ʢʘʨʘʢʪʝʨ ʢʘʦ ʠ ʥʘ ʧʦʩʣʦʚʝ 

ʟʘ ʢʦʿʝ ʩʝ ʤʦʞʝ ʫʢʘʟʘʪʠ ʧʦʪʨʝʙʘ ʧʨʠʣʠʢʦʤ ʩʧʨʦʚʦʹʝˁʘ ʩʧʝʮʠʿʘʣʠʟʦʚʘʥʠʭ ʨʘʜʦʚʘ ʠ 

ʧʨʦʿʝʢʘʪʘ ʢʦʿʠ ʩʝ ʪʠʯʫ ʧʨʝʣʘʩʢʘ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ. 

 

6.2.5. ʊʨʦʰʢʦʚʠ ʤʘʪʝʨʠʿʘʣʘ 

 

 ʊʨʦʰʢʦʚʠ ʤʘʪʝʨʠʿʘʣʘ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 206.763.281,00 ʜʠʥʘʨʘ. 

ʊʨʦʰʢʦʚʠ ʩʝ ʫ ʥʘʿʚʝ˂ʦʿ ʤʝʨʠ ʦʜʥʦʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʝʣʝʢʪʨʠʯʥʝ ʝʥʝʨʛʠʿʝ, 

90.000.000,00 ʜʠʥʘʨʘ, ʢʦʿʠ ʩʫ ʥʝʦʧʭʦʜʥʠ ʟʘ ʥʝʦʤʝʪʘʥʠ ʨʘʜ ʩʚʠʭ ʧʨʝʜʘʿʥʠʢʘ ʠ 

ʨʝʧʝʪʠʪʦʨʘ. ʊʨʦʰʢʦʚʠ ʥʘʬʪʥʠʭ ʜʝʨʠʚʘʪʘ-ʛʦʨʠʚʘ, ʘʥʪʠʬʨʠʟ, ʤʘʟʠʚʘ ʠ ʫˀʝ ʟʘ ʜʠʟʝʣ 

ʘʛʨʝʛʘʪʝ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 26.727.368,00 ʜʠʥʘʨʘ, ʦʜʥʦʩʠ ʩʝ ʥʘ ʛʦʨʠʚʦ ʟʘ 

ʩʣʫʞʙʝʥʝ ʘʫʪʦʤʦʙʠʣʝ ʢʘʦ ʠ ʘʛʨʝʛʘʪʝ ʥʘ ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ. 

ʊʨʦʰʢʦʚʠ ʤʘʪʝʨʠʿʘʣʘ ʩʫ ʧʣʘʥʠʨʘʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 89.035.913,00 ʜʠʥʘʨʘ. ʊʨʦʰʢʦʚʠ 

ʤʘʪʝʨʠʿʘʣʘ ʩʫ ʟʥʘʪʥʦ ʚʝ˂ʠ ʦʜ ʦʩʪʘʚʝʨʠʭ ʪʨʦʰʢʦʚʘ ʫ 2012. ʛʦʜʠʥʠ, ʿʝʨ ʩʝ ʫ 2013. ʛʦʜʠʥʠ 

ʧʣʘʥʠʨʘ ʦʙʥʦʚʫ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʢʘʢʦ ʙʠ ʙʠʣʘ ʩʧʨʝʤʥʘ ʟʘ ʧʨʦʮʝʩ ʜʠʛʠʪʘʣʠʟʘʮʠʿʝ 

ʪʝʣʝʚʠʟʠʿʝ. 

ɽʤʠʩʠʦʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʿʝ ʜʝʚʘʩʪʠʨʘʥʘ ʫ ʪʦʢʫ ʅɸʊʆ ʙʦʤʙʘʨʜʦʚʘˁʘ, ʫ 

ʧʝʨʠʦʜʫ ʥʝʧʦʩʨʝʜʥʦ ʧʦʩʣʝ ʪʦʛʘ ʿʝ ʦʥʘ ʩʘʤʦ ʜʝʣʠʤʠʯʥʦ, ʠʤʧʨʦʚʠʟʦʚʘʥʦ, ʦʙʥʦʚˀʝʥʘ ʦʜ 

ʩʪʨʘʥʝ ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʝ ʉʨʙʠʿʝ ʜʘ ʙʠ ʩʝ ʦʤʦʛʫ˂ʠʣʦ ʝʤʠʪʦʚʘˁʝ ʠ ʜʠʩʪʨʠʙʫʮʠʿʘ ʈʊɺ 

ʩʠʛʥʘʣʘ, ʘ ʢʘʩʥʠʿʝ ʥʘ ʚʝ˂ʠʥʠ ʣʦʢʘʮʠʿʘ ʥʠʩʫ ʧʨʝʜʫʟʠʤʘʥʝ ʥʠʢʘʢʚʝ ʘʢʪʠʚʥʦʩʪʠ ʜʘ ʩʝ ʦʥʘ 

ʪʨʘʿʥʦ ʠ ʢʚʘʣʠʪʝʪʥʦ ʦʙʥʦʚʠ, ʥʠʪʠ ʿʝ ʪʘ ʧʨʠʚʨʝʤʝʥʘ ʠʥʬʨʘʩʪʨʫʢʪʫʨʘ ʦʜʨʞʘʚʘʥʘ ʥʘ 

ʘʜʝʢʚʘʪʘʥ ʥʘʯʠʥ, ʰʪʦ ʿʝ ʜʦʜʘʪʥʦ ʧʦʛʦʨʰʘʣʦ ʩʪʘˁʝ ʥʘ ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ. ʇʨʝ 

ʦʩʥʠʚʘˁʘ ɱʇ ɽʊɺ ʦʙʥʦʚˀʝʥʝ ʩʫ ʩʘʤʦ ʪʨʠ ʚʝʣʠʢʝ ʝʤʠʩʠʦʥʝ ʣʦʢʘʮʠʿʝ: ɸʚʘʣʘ (ʫ 

ʧʦʪʧʫʥʦʩʪʠ) ʠ ʆʚʯʘʨ ʠ ʎʨʚʝʥʠ ʏʦʪ (ʜʝʣʠʤʠʯʥʦ).ɱʇ ɽʊɺ ʿʝ ʥʘʢʦʥ ʦʩʥʠʚʘˁʘ ʦʙʘʚˀʘʣʦ, ʫ 

ʦʢʚʠʨʫ ʩʚʦʿʠʭ ʤʦʛʫ˂ʥʦʩʪʠ, ʘ ʯʝʩʪʦ ʠ ʠʟʚʘʥ ʨʝʘʣʥʠʭ ʤʦʛʫ˂ʥʦʩʪʠ, ʪʝʢʫ˂ʝ ʦʜʨʞʘʚʘˁʝ ʠ 

ʠʥʚʝʩʪʠʮʠʦʥʦ ʦʜʨʞʘʚʘˁʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʤʘˁʝʛ ʦʙʠʤʘ. 
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6.2.6.  ʊʨʦʰʢʦʚʠ ʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ 

  

ʋʢʫʧʥʠ ʪʨʦʰʢʦʚʠ ʧʨʦʠʟʚʦʜʠʥʭ ʫʩʣʫʛʘ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 171.066.846,00 

ʜʠʥʘʨʘ. ʆʚʠ ʪʨʦʰʢʦʚʠ ʦʜʥʦʩʝ ʩʝ ʥʘ, ʠʟʤʝʹʫ ʦʩʪʘʣʦʛ, ʪʨʦʰʢʦʚʝ ʟʘ ʫʩʣʫʛʝ ʦʜʨʞʘʚʘˁʘ 

ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ, ʪʨʦʰʢʦʚʘ ʟʘʢʫʧʥʠʥʘ, ʪʨʦʰʢʦʚʘ ʪʨʘʥʩʧʦʨʪʥʠʭ ʫʩʣʫʛʘ, ʪʨʦʰʢʦʚʘ 

ʨʝʢʣʘʤʝ ʠ ʧʨʦʧʘʛʘʥʜʝ, ʫʩʣʫʛʘ ʟʘʰʪʠʪʝ ʥʘ ʨʘʜʫ ʠ ʪʨʦʰʢʦʚʝ ʦʩʪʘʣʠʭ ʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ. 

ʊʨʦʰʢʦʚʠ ʦʩʪʘʣʠʭ ʫʩʣʫʛʘ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 14.894.765,00 ʜʠʥʘʨʘ, ʘ 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʨʘʜʦʚʘ ʥʘ ʦʙʥʦʚʠ ʠ ʩʘʥʘʮʠʿʠ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʥʘ 

ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ ɱʇ ɽʊɺ ʧʨʝʜʚʠʹʝʥʠʤ ʟʘ ʤʦʥʪʘʞʫ ʦʧʨʝʤʝ ʟʘ ʜʠʛʠʪʘʣʥʦ 

ʝʤʠʪʦʚʘˁʝ ʪʝʣʝʚʠʟʠʿʩʢʦʛ ʩʠʛʥʘʣʘ ʫ ʠʟʥʦʩʫ ʦʜ 12.000.000,00 ʜʠʥʘʨʘ(ʧʣʘʥʠʨʘʥ ʩʨʝʜʩʪʚʘ 

ʩʫ ʠʟ ʩʫʙʚʝʥʮʠʿʝ ʦʜ 210.000.000,00 ʜʠʥʘʨʘ); ʟʘ ʫʩʣʫʛʝ ʠʟʨʘʜʝ ʧʨʦʿʝʢʪʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 

ʟʘ ʠʟʛʨʘʜˁʫ ʥʦʚʠʭ ʝʤʠʩʠʦʥʠʭ ʩʪʘʥʠʮʘ ʂʠʢʠʥʜʘ ʠ ʉʦʤʙʦʨ, ʢʦʿʝ ʩʫ ʧʨʝʜʚʠʹʝʥʝ ʟʘ 

ʠʟʛʨʘʜˁʫ ʫ ʩʢʣʘʜʫ ʩʘ ʇʣʘʥʦʤ ʧʦʢʨʠʚʘˁʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʩʠʛʥʘʣʦʤ ʜʠʛʠʪʘʣʥʝ 

ʪʝʣʝʚʠʟʠʿʝ, a ʩʚe ʫ ʩʢʣaʜʫ ʩa Aʢʮʠoʥʠʤ ʧʣaʥoʤ, ʢojʠ je ʩaʩʪaʚʥʠ ʜeo oʜʣʫʢe o ʀʟʤeʥaʤa 

ʉʪʨaʪeʛʠje ʟa ʧʨeʣaʟaʢ ʩa aʥaʣoʛʥoʛ ʥa ʜʠʛʠʪaʣʥo eʤʠʪoʚaˁe ʨaʜʠo ʠ ʪeʣeʚʠʟʠjʩʢoʛ 

ʩʠʛʥaʣa ʫ ʈeʧʫʙʣʠʮʠ ʉʨʙʠjʠ (Ăʉʣ. ɻʣaʩʥʠʢ ʈʉñ ʙʨ. 26/13, oʜ 22. ʤaʨʪa 2013. ʛoʜʠʥe),  

ʢʘʦ ʠ ʟʘ ʫʩʣʫʛʝ ʧʨʦʪʠʚʧʦʞʘʨʥʝ ʟʘʰʪʠʪʝ ʥʘ ʦʙʿʝʢʪʠʤʘ ɱʇ ɽʊɺ ʫ ʠʟʥʦʩʫ ʦʜ 2.000.000,00 

ʜʠʥʘʨʘ ʠ ʪʨʦʰʢʦʚʝ ʢʦʤʫʥʘʣʥʠʭ ʫʩʣʫʛʘ. 

 

ʊʨʦʰʢʦʚʠ ʦʜʨʞʘʚʘˁʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ 

 ʊʨʦʰʢʦʚʠ ʦʜʨʞʘʚʘˁʘ ʦʩʥʦʚʥʠʭ ʩʨʝʜʩʪʘʚʘ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʫʢʫʧʥʦʤ ʠʟʥʦʩʫ ʦʜ 

128.887.452,00 ʜʠʥʘʨʘ. ʊʨʦʰʢʦʚʠ ʩʫ ʥʘʢʥʘʜʥʠ ʠʟʜʘʮʠ ʟʘ ʥʝʢʨʝʪʥʠʥʝ, ʧʦʩʪʨʦʿʝˁʘ ʠ 

ʦʧʨʝʤʫ ɱʇ ɽʊɺ ʟʘ ʫʩʣʫʛʝ ʢʦʥʪʠʥʫʠʨʘʥʦʛ ʦʙʘʚˀʘˁʘ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ, ʧʨʫʞʘˁʘ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʫʩʣʫʛʘ ʢʘʦ ʠ ʥʘʩʪʘʚʢʘ ʢʘʧʠʪʘʣʥʦʛ ʧʨʦʿʝʢʪʘ Ăʇʨʝʣʘʟʘʢ ʥʘ 

ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʊɺ ʩʠʛʥʣʘñ ʛʜʝ ˂ʫ ʙʠʪʠ ʫʪʨʦh ʝʥ ʚʝ˂ʠ ʜʝʦ ʩʨʝʜʩʪʘʚʘ. ʋʩʣʫʛʝ ʩʝ 

ʦʙʘʚˀʘʿʫ ʥʘ ʦʙʿʝʢʪʠʤʘ, ʧʨʝʜʘʿʥʠʮʠʤʘ ʠ ʨʝʧʝʪʠʪʦʨʠʤʘ ʢʦʿʠ ʩʝ ʥʘʣʘʟʝ ʥʘ ʮʝʣʦʿ 

ʪʝʨʠʪʦʨʠʿʠ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. ʊʘʢʦʹʝ, ɱʇ ɽʊɺ ʨʘʩʧʦʣʘʞʝ ʠ ʚʦʟʥʠʤ ʧʘʨʢʦʤ ʢʦʿʠ ʿʝ 

ʥʝʦʧʭʦʜʘʥ ʟʘ ʦʙʘʚˀʘˁʝ ʦʩʥʦʚʥʝ ʜʝʣʘʪʥʦʩʪʠ ʠ ʟʘ ʦʜʨʞʘʚʘˁʝ ʚʦʟʠʣʘ ʿʝ ʧʣʘʥʠʨʘʥ 

ʟʥʘʯʘʿʘʥ ʜʝʦ ʩʨʝʜʩʪʘʚʘ. 

ʊʘʙʝʣʘ 25 ʉʧʠʩʘʢ ʚʦʟʠʣʘ ɱʇ ɽʊɺ 

ʈʝʜʥʠ 
ʙʨʦʿ 

ʅʘʟʠʚ ʚʦʟʠʣʘ ɹʨʦʿ ʨʝʛʠʩʪʨʘʮʠʿʝ/ʛʦʜ ʊʠʧ ʚʦʟʠʣʘ 

1 LADA NIVA BG281TW - 2011 ʊʝʨʝʥʩʢʦ 

2 LADA NIVA BG281TG - 2011 ʊʝʨʝʥʩʢʦ 

3 LADA NIVA BG281TĢ - 2011 ʊʝʨʝʥʩʢʦ 

4 LADA NIVA BG281TE - 2011 ʊʝʨʝʥʩʢʦ 

5 LADA NIVA BG281ĠV - 2011 ʊʝʨʝʥʩʢʦ 

6 LADA NIVA BG281ĠT - 2011 ʊʝʨʝʥʩʢʦ 

7 LADA NIVA BG281VĻ - 2011 ʊʝʨʝʥʩʢʦ 

8 LADA NIVA BG370UG - 2011 ʊʝʨʝʥʩʢʦ 
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9 LADA NIVA BG370UH - 2011 ʊʝʨʝʥʩʢʦ 

10 LADA NIVA BG370VC - 2011 ʊʝʨʝʥʩʢʦ 

11 LADA NIVA BG370UĢ - 2011 ʊʝʨʝʥʩʢʦ 

12 LADA NIVA BG370UF - 2011 ʊʝʨʝʥʩʢʦ 

13 LADA NIVA BG370UJ - 2011 ʊʝʨʝʥʩʢʦ 

14 LADA NIVA BG370UI - 2011 ʊʝʨʝʥʩʢʦ 

15 LADA NIVA BG370VD - 2011 ʊʝʨʝʥʩʢʦ 

16 MAZDA CX7 BG281ņY - 2011 ʊʝʨʝʥʩʢʦ 

17 MAZDA CX7 BG281DO - 2011 ʊʝʨʝʥʩʢʦ 

18 MAZDA CX7 BG281EĹ - 2011 ʊʝʨʝʥʩʢʦ 

19 MAZDA 2 BG281DF - 2011 ʇʫʪʥʠʯʢʦ 

20 MAZDA 2 BG281DM - 2011 ʇʫʪʥʠʯʢʦ 

21 MAZDA 2 BG281DJ - 2011 ʇʫʪʥʠʯʢʦ 

22 MAZDA 2 BG281EF - 2011 ʇʫʪʥʠʯʢʦ 

23 MAZDA 2 BG281DK - 2011 ʇʫʪʥʠʯʢʦ 

24 MAZDA 3 BG281ED - 2011 ʇʫʪʥʠʯʢʦ 

25 MAZDA B-T50 BG442KK - 2011 ʊʝʨʝʪʥʦ 

26 MAZDA BT-50 BG442ņU - 2011 ʊʝʨʝʪʥʦ 

27 MAZDA BT-50 BG442ņT - 2011 ʊʝʨʝʪʥʦ 

28 MAZDA 6 BG442IC - 2011 ʇʫʪʥʠʯʢʦ 

29 FIAT DUCATO BG513ņO - 2011 ʂʦʤʙʠʥʦʚʘʥʦ 

30 FIAT DUCATO BG513MĹ - 2011 ʂʦʤʙʠʥʦʚʘʥʦ 

31 LADND ROVER BG5050MO - 2011 
ʊʝʨʝʥʩʢʦ 
ʤʝʨʥʦ 

32 
ZASTAVA TERA 

750PF AE358BG - 2011 ʇʨʠʢʦʣʠʮʘ 

33 MAHINDRA GOA  BG650CO - 2012 
ʊʝʨʝʥʩʢʦ 
ʤʝʨʥʦ 

 

ɱʇ ɽʊɺ ʿʝ ʢʨʘʿʝʤ 2011. ʛʦʜʠʥʝ ʧʨʝʫʟʝʣʘ ʤʝʨʥʦ ʚʦʟʠʣʦ ʤʘʨʢʝ ĂLAND ROVERñ ʫ 

ʚʨʝʜʥʦʩʪʠ ʦʜ 19.535.917,94 ʜʠʥʘʨʘ (193.433,74 ɽʋʈ),  ʢʦʿʝ ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʜʦʙʠʣʘ ʦʜ ɽʚʨʦʧʩʢʝ ʢʦʤʠʩʠʿʝ ʫ ʧʨʦʿʝʢʪʫ Ăʇʦʜʨʰʢʘ ʧʨʝʣʘʩʢʫ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ 

ʝʤʠʪʦʚʘˁʝ ʫ ʈʝʧʫʙʣʠʮʠ ʉʨʙʠʿʠñ. 

ʋ 2012. ʛʦʜʠʥʠ ɱʇ ɽʊɺ ʿʝ ʧʦʩʨʝʜʩʪʚʦʤ ʥʦʚʯʘʥʝ ʜʦʥʘʮʠʿʝ ʦʜ ʄʝʹʫʥʘʨʦʜʥʝ 

ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʝ ʫʥʠʿʝ (IʊU) ʥʘʙʘʚʠʣʘ ʪʝʨʝʥʩʢʦ ʚʦʟʠʣʦ ʄɸHINDRɸ Gʆɸ ʫ ʦʢʪʦʙʨʫ 

ʤʝʩʝʮʫ. 

 

 

 ʊʨʦʰʢʦʚʠ ʟʘʢʫʧʥʠʥʘ 

 ɻʦʜʠʰˁʠ ʪʨʦʰʢʦʚʠ ʟʘʢʫʧʘ ɱʇ ɽʊɺ ʩʫ 22.659.969,00 ʜʠʥʘʨʘ.  

ɱʇ ɽʊɺ ʥʝʤʘ ʩʚʦʿʫ ʧʦʩʣʦʚʥʫ ʟʛʨʘʜʫ ʚʝ˂ ʢʦʨʠʩʪʠ ʧʦʩʣʦʚʥʠ ʧʨʦʩʪʦʨ ɱʇ 

Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢñ, ʥʘ ʘʜʨʝʩʠ ɱʦʚʘʥʘ ʈʠʩʪʠ˂ʘ 1, ʫ ʢʦʤʝ ʿʝ ʩʤʝʰʪʝʥʘ Ăʜʠʨʝʢʮʠʿʘñ (VI ʠ 

VII  ʩʧʨʘʪ, ʧʦʚʨʰʠʥʝ ʦʜ ʦʢʦ 700 m
2
) ʠ ʧʦʩʣʦʚʥʠ ʧʨʦʩʪʦʨ ʫ ʂʦʰʫʪˁʘʢʫ, ʥʘ ʘʜʨʝʩʠ ʂʥʝʟʘ 

ɺʠʰʝʩʣʘʚʘ 88 (ʢʘʥʮʝʣʘʨʠʿʩʢʠ, ʪʝʭʥʦʣʦʰʢʠ, ʣʘʙʦʨʘʪʦʨʠʿʩʢʠ, ʨʘʜʠʦʥʠʯʘʨʩʢʠ, 

ʤʘʛʘʮʠʥʩʢʠ ʠ ʧʘʨʢʠʥʛ ʧʨʦʩʪʦʨ - ʧʦʚʨʰʠʥʝ 1.220 m
2
) ʢʦʿʠ ʩʝ ʟʘʢʫʧˀʫʿʝ ʦʜ ʈɼʋ ʈʊʉ.  
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ɿʘ ʧʦʪʨʝʙʝ ʝʤʠʪʦʚʘˁʘ ɱʇ ɽʊɺ ʟʘʢʫʧˀʫʿʝ ʧʨʦʩʪʦʨ ʦʜ ʩʣʝʜʝ˂ʠʭ ʟʘʢʫʧʦʜʘʚʘʮʘ: 

Ăɹʝʦʛʨʘʜʩʢʠ ɺʦʜʦʚʦʜ ʠ ʢʘʥʘʣʠʟʘʮʠʿʘñ, ɱʇ Ăʀʥʬʦʨʤʘʪʠʚʥʠ ʮʝʥʪʘʨ ʂʠʢʠʥʜʘñ, Ăʊʝʣʝʢʦʤ 

ʉʨʙʠʿʘñ ɸɼ, ɱʇ Ăʉʢʠʿʘʣʠʰʪʘ ʉʨʙʠʿʝñ ʠ ʉʋʈ Ăɿʣʘʪʥʠ ʙʦʢʘʣñ ɲʠʛ. 

ʊʘʙʝʣʘ 26 ɻʦʜʠʰʥʠ ʠʟʥʦʩ ʟʘʢʫʧʘ 

ʇʈʆʉʊʆʈʀ ʂʆɱʀ ʉɽ ɿɸʂʋʇɲʋɱʋ 
ɻʆɼʀʐɳʀ 
ʀɿʅʆʉ 

ʇʦʩʣʦʚʥʠ ʧʨʦʩʪʦʨ ʧʦʚʨʰʠʥʝ 700m2 ʫ ʫʣ. 
ɱʦʚʘʥʘ ʈʠʩʪʠ˂ʘ ʫ ɹʝʦʛʨʘʜʫ ʦʜ ɱʇ "ʉʣʫʞʙʝʥʠ 
ʛʣʘʩʥʠʢ" 

4.742.000,00 

ʇʦʩʣʦʚʥʠ (ʢʘʥʮʝʣʘʨʠʿʩʢʠ, ʪʝʭʥʦʣʦʰʢʠ, 
ʣʘʙʦʨʘʪʦʨʠʿʩʢʠ, ʨʘʜʠʦʥʠʯʘʨʩʢʠ, ʤʘʛʘʮʠʥʩʢʠ ʠ 
ʧʘʨʢʠʥʛ) ʧʨʦʩʪʦʨ ʫ ʂʦʰʫʪˁʘʢʫ ʦʜ ʈɼʋ ʈʊʉ 
ʧʦʚʨʰʠʥʝ 1.220m2 

8.784.000,00 

ɿʘʢʫʧ ʧʨʦʩʪʦʨʘ ʟʘ ʦʧʨʝʤʫ - ʉʪʦʿʯʠʥʦ ɹʨʜʦ ( 
ɹɺʂ) 

4.052.000,00 

ɿʘʢʫʧ ʧʨʦʩʪʦʨʘ ʟʘ ʦʧʨʝʤʫ - ɱʇ ʀʥʬʦʨʤʘʪʠʚʥʠ 
ʮʝʥʪʘʨ ʂʠʢʠʥʜʘ 

849.600,00 

ɿʘʢʫʧ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ - ʉʢʠʿʘʣʠʰʪʘ 
ʉʨʙʠʿʝ 

86.400,00 

ɿʘʢʫʧ ʧʨʦʩʪʦʨʘ ʟʘ ʦʧʨʝʤʫ ʥʘ ʚʠʰʝ ʣʦʢʘʮʠʿʘ -                                  
ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ ɸɼ-  

4.002.769,00 

ɿʘʢʫʧ ʧʨʦʩʪʦʨʘ ʟʘ ʩʤʝʰʪʘʿ ʦʧʨʝʤʝ - ɲʠʛ 143.200,00 

ʋʂʋʇʅʆ 22.659.969,00 

 

ʊʨʦʰʢʦʚʠ ʦʙʿʝʢʘʪʘ ʟʘ ʢʦʿʝ ʪʨʝʙʘ ʨʝʛʫʣʠʩʘʪʠ ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʝ ʦʜʥʦʩ 

ʅʘ ʝʤʠʩʠʦʥʠʤ ʣʦʢʘʮʠʿʘʤʘ ʥʝʦʧʭʦʜʥʦ ʿʝ ʥʘʩʪʘʚʠʪʠ ʟʘʧʦʯʝʪʦ ʨʝʛʫʣʠʩʘˁʝ 

ʠʤʦʚʠʥʩʢʦ-ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ, ʢʘʢʦ ʙʠ ʩʘ ʧʨʘʚʥʝ ʩʪʨʘʥʝ ʙʠʦ ʨʝʛʫʣʠʩʘʥ ʩʪʘʪʫʩ ʝʤʠʩʠʦʥʠʭ 

ʦʙʿʝʢʘʪʘ. ʋ ʥʘʨʝʜʥʦʤ ʧʝʨʠʦʜʫ, ʫ ʮʠˀʫ ʨʝʛʫʣʠʩʘˁʘ ʠʤʦʚʠʥʩʢʠʭ ʦʜʥʦʩʘ ʥʘ ʝʤʠʩʠʦʥʠʤ 

ʣʦʢʘʮʠʿʘʤʘ, ʘ ʫ ʟʘʚʠʩʥʦʩʪʠ ʦʜ ʠʤʦʚʠʥʩʢʦʛ ʩʪʘʪʫʩʘ ʧʦʿʝʜʠʥʘʯʥʝ ʝʤʠʩʠʦʥʝ ʣʦʢʘʮʠʿʝ 

ʧʨʝʜʣʘʞʫ ʩʝ ʩʣʝʜʝ˂ʝ ʘʢʪʠʚʥʦʩʪʠ: 

-  ʥʝʧʦʩʨʝʜʥʠ ʧʨʝʛʦʚʦʨʠ ʩʘ ʚʣʘʩʥʠʮʠʤʘ, ʦʜʥʦʩʥʦ ʢʦʨʠʩʥʠʮʠʤʘ ʢʘʪʘʩʪʘʨʩʢʠʭ 

ʧʘʨʮʝʣʘ ʥʘ ʢʦʿʠʤʘ ʩʝ ʥʘʣʘʟʝ ʝʤʠʩʠʦʥʠ ʦʙʿʝʢʪʠ, ʘ ʥʘ ʢʦʿʠʤʘ ɱʇ ɽʊɺ ʥʠʿʝ 

ʫʧʠʩʘʥ ʢʘʦ ʚʣʘʩʥʠʢ, ʦʜʥʦʩʥʦ ʢʦʨʠʩʥʠʢ ʢʘʪ.ʧʘʨʮʝʣʝ. 

-  ʣʝʛʘʣʠʟʘʮʠʿʘ ʦʙʿʝʢʘʪʘ. 

-  ʠʟʨʘʜʘ ʟʘʧʠʩʥʠʢʘ ʦ ʠʟʚʨʰʝʥʦʤ ʚʝʰʪʘʯʝˁʫ, ʪʝʭʥʠʯʢʦʿ ʠʩʧʨʘʚʥʦʩʪʠ ʠ 

ʠʩʧʫˁʝʥʦʩʪʠ ʫʩʣʦʚʘ ʟʘ ʠʟʜʘʚʘˁʝ ʛʨʘʹʝʚʠʥʩʢʝ ʠ ʫʧʦʪʨʝʙʥʝ ʜʦʟʚʦʣʝ ʫ 

ʧʦʩʪʫʧʢʫ ʣʝʛʘʣʠʟʘʮʠʿʝ. 

-  ʩʥʠʤʘˁʝ ʠ ʠʜʝʥʪʠʬʠʢʘʮʠʿʘ ʢʘʪʘʩʪʘʨʩʢʠʭ ʧʘʨʮʝʣʘ. 

-  ʧʨʠʙʘʚˀʘˁʝ ʠʟʚʦʜʘ ʠʟ ʣʠʩʪʦʚʘ ʥʝʧʦʢʨʝʪʥʦʩʪʠ ʠ ʢʦʧʠʿʝ ʧʣʘʥʘ ʟʘ ʝʤʠʩʠʦʥʝ 

ʦʙʿʝʢʪʝ. 

-  ʧʨʠʙʘʚˀʘˁʝ ʩʚʠʭ ʥʝʦʧʭʦʜʥʠʭ ʜʦʟʚʦʣʘ (ʣʦʢʘʮʠʿʩʢʘ, ʛʨʘʹʝʚʠʥʩʢʘ, 

ʫʧʦʪʨʝʙʥʘ ʜʦʟʚʦʣʘ). 

-  ʠʟʨʘʜʘ ʩʠʪʫʘʮʠʦʥʠʭ ʧʣʘʥʦʚʘ ʠ ʩʚʠʭ ʜʨʫʛʠʭ ʥʝʦʧʭʦʜʥʠʭ ʧʨʦʿʝʢʘʪʘ ʨʘʜʠ 

ʫʧʠʩʘ ʦʙʿʝʢʘʪʘ ʫ ʢʘʪʘʩʪʘʨ. 
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ʉʪʨʘʥʘ 48 

 

-  ʧʘʨʮʝʣʘʮʠʿʘ, ʦʜʥʦʩʥʦ ʧʨʝʧʘʨʮʝʣʘʮʠʿʘ ʢʘʪ.ʧʘʨʮʝʣʘ. 

-  ʝʢʩʧʨʦʧʨʠʿʘʮʠʿʘ ʟʝʤˀʠʰʪʘ, ʠʟʫʟʝʪʥʦ, ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʛʜʝ ʿʝ ʪʦ ʥʝʦʧʭʦʜʥʦ, ʘ 

ʥʝ ʧʦʩʪʦʿʠ ʜʨʫʛʦ ʨʝʰʝˁʝ. 

 

ʊʨʦʰʢʦʚʠ ʨʝʢʣʘʤʝ ʠ ʧʨʦʧʘʛʘʥʜʝ 

 ʊʨʦʰʢʦʚʠ ʨʝʢʣʘʤʥʦʛ ʠ ʧʨʦʧʘʛʘʜʥʦʛ ʤʘʪʝʨʠʿʘʣʘ ʢʘʦ ʠ ʜʨʫʛʠʭ ʚʠʜʦʚʘ 

ʨʝʢʣʘʤʠʨʘˁʘ ʟʘ 2013. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʚʠʩʠʥʠ ʦʜ 2.844.660,00 ʜʠʥʘʨʘ.  

ʇoʜ ʪʨoʰʢoʚʠʤa ʨeʢʣaʤe ʠ ʧʨoʧaʛaʥʜe ʧoʜʨaʟʫʤeʚa ʩe ʟaʢʫʧ oʛʣaʩʥoʛ ʧʨoʩʪoʨa 

ʫ ʰʪaʤʧaʥʠʤ ʠ eʣeʢʪʨoʥʩʢʠʤ ʤeʜʠjʠʤa (oʙaʚeʰʪeˁa, ʪʨʦʰʢʦʚʠ ʦʙʿʘʚʝ ʦʛʣʘʩʘ ʢʦʿʠ 

ʧʨʦʠʩʪʠʯʫ ʠʟ ʨʝʜʦʚʥʦʛ ʧʦʩʣʦʚʘˁʘ ʫ ʩʢʣʘʜʫ ʩʘ ɿʘʢʦʥʦʤ, ʢoʥʢʫʨʩʠ ʠ ʜʨʫʛʦ); oʛʣaʰaʚaˁe 

ʚʠʟʫaʣa ʧʫʪeʤ ʙʠʣʙoʨʜa (ʟʘ ʧʨʦʤʦʮʠʿʫ ɸʚʘʣʩʢʦʛ ʢʫʣʪʫʨʥʦʛ ʣʝʪʘ), ʢao ʠ ʜʨʫʛʠ ʚʠʜoʚʠ 

ʨeʢʣaʤe ʫ ʩʚʨʭʫ ʢaʤʧaˁa ʠ ʇʈ aʢʪʠʚʥoʩʪʠ ɱʇ ETɺ (ʠʥʪʝʨʥʝʪ ʢaʤʧaˁe ʠ ʜʨʫʛʘ ʩʨʝʜʩʪʚʘ 

ʢʦʤʫʥʠʢʘʮʠʿʝ).  

 

6.2.7.  ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ ʠ ʨʝʟʝʨʚʠʩʘˁʘ 

 

 ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ ʠ ʨʝʟʝʨʚʠʩʘˁʘ ɱʇ ɽʊɺ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 

247.463.162,00 ʜʠʥʘʨʘ. 

 ʊʨʦʰʢʦʚʠ ʘʤʦʨʪʠʟʘʮʠʿʝ ʠʟʥʦʩʝ 245.963.162,00 ʜʠʥʘʨʘ. ʇʨʠ ʧʣʘʥʠʨʘˁʫ ʪʨʦʰʢʦʚʘ  

ʘʤʦʨʪʠʟʘʮʠʿʝ ʧʦʣʘʟʠ ʩʝ ʦʜ ʚʨʝʜʥʦʩʪʠ ʟʝʤˀʠʰʪʘ, ʦʙʿʝʢʘʪʘ ʠ ʦʧʨʝʤʝ ʢʦʿʠ ʯʠʥʝ ʦʩʥʦʚʥʘ 

ʩʨʝʜʩʪʚʘ ɱʇ ɽʊɺ. ʇʦʨʝʜ ʫ ʦʙʟʠʨ ʩʫ ʫʟʝʪʘ ʠ ʩʨʝʜʩʪʚʘ ʢʦʿʘ ʩʫ ʥʘʙʘʚˀʝʥʘ ʠʟ ʜʦʥʘʮʠʿʘ ʢʘʦ 

ʠ ʦʥʘ ʢʦʿʘ ˂ʝ ʙʠʪʠ ʥʘʙʘʚˀʝʥʘ ʠʟ ʜʦʥʘʮʠʿʝ (ʦʧʨʝʤʘ ʟʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ), ʧʨʠʧʨʝʤʘ 

ʣʦʢʘʮʠʿʘ ʨʘʜʠ ʠʥʩʪʘʣʠʨʘˁʘ ʦʧʨʝʤʝ ʟʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ, ʥʘʙʘʚʢʘ ʚʦʟʠʣʘ ʟʘ ʧʦʪʨʝʙʝ 

ʦʙʘʚˀʘˁʘ ʧʦʩʣʦʚʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʇʨʝʜʫʟʝ˂ʘ, ʥʘʙʘʚʢʘ ʨʘʯʫʥʘʨʩʢʝ ʦʧʨʝʤʝ ʠ ʘʜʘʧʪʘʮʠʿʘ 

ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʧʦʜʥʦʞʠʿʫ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ. 

ʊʘʙʝʣʘ 27 ʇʨʝʛʣʝʜ ʦʙʨʘʯʫʥʘ ʘʤʦʨʪʠʟʘʮʠʿʝ ʫ 2013. ʛʦʜʠʥʠ 

ʅʘʟʠʚ ʦʩ. ʩʨʝʜʩʪʚʘ ʅʘʙʘʚʥʘ ʚʨʝʜʥʦʩʪ 
ʉʪʦʧʘ ʘʤʦʨʪʠʟʘʮʠʿʘ 

(%) 
ʀʩʧʨʘʚʢʘ 
ʚʨʝʜʥʦʩʪʠ 

ʅʝʤʘʪʝʨʠʿʘʣʥʘ ʫʣ. 4.709.576,00 20 86.236,00 
ɿʝʤˀʠʰʪʝ 65.669.414,00 0 0,00 
ɻʨʘʹʝʚʠʥʩʢʠ ʦʙʿʝʢʪʠ 506.901.223,00 5 25.345.061,00 

ʋʚʝ˂ʘˁʝ ʚʨ.ʛʨ.ʦʙʿʝʢʘʪʘ 0,00 0 0,00 

ɸʚʘʣʩʢʠ ʪʦʨʘˁ 1.068.078.741,00 0 26.701.968,00 
ʋʚʝ˂ʘˁʝ ʚʨ.ʛʨ.ɸʚʘʣʩʢʠ 
ʪʦʨʘˁ 

5.819.900,00 
2 

116.398,00 

ʅʦʚʝ ʣʦʢʘʮʠʿʝ 0,00 0 0,00 
ʆʧʨʝʤʘ ʧʨʝʫʟʝʪʘ-
ʜʦʥʘʮʠʿʝ 

4.198.194,00 
12 

1.007.567,00 

ʆʧʨʝʤʘ ʀʇɸ 727.711.430,00 10 72.771.143,00 
ɸʫʪʦʤʦʙʠʣʠ 77.240.000,00 20 15.448.000,00 
ʇʦʩʪʨʦʿʝˁʘ ʠ ʦʧʨʝʤʘ 615.346.114.,00 12 96.649.096,00 
ʈʘʯʫʥʘʨʩʢʘ ʦʧʨʝʤʘ 29.450.670,00 20 5.760.795,00 
ʆʧʨʝʤʘ ʥʘʙʘʚˀʝʥʘ ʫ 
2012.ʛʦʜ. 

10.384.494,00 
20 

2.076.898,00 

ʋʂʋʇʅʆ 2.500.163.642,00   245.963.162,00 
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6.2.8.  ʅʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ 

  

ʇʣʘʥʠʨʘʥʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ ɱʇ ɽʊɺ ʫ 2013. ʛʦʜʠʥʠ ʠʟʥʦʩʝ 88.079.627,00 

ʜʠʥʘʨʘ. ʏʠʥʝ ʠʭ ʥʘʿʚʝ˂ʠʤ ʜʝʣʦʤ ʪʨʦʰʢʦʚʠ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ, ʦʩʠʛʫʨʘˁʘ, ʪʨʦʰʢʦʚʠ 

ʧʦʨʝʟʘ, ʨʝʧʨʝʟʝʥʪʘʮʠʿʝ, ʧʣʘʪʥʦʛ ʧʨʦʤʝʪʘ, ʯʣʘʥʘʨʠʥʝ ʠʪʜ. 

ʊʨʦʰʢʦʚʠ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ 

 ʋ ʩʪʨʫʢʪʫʨʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠʭ ʪʨʦʰʢʦʚʘ ʥʘʿʚʝ˂ʫ ʩʪʘʚʢʫ ʯʠʥʝ ʪʨʦʰʢʦʚʠ 

ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ, ʢʦʿʠ ʩʫ ʧʣʘʥʠʨʘʥʠ ʫ ʠʟʥʦʩʫ ʦʜ 40.719.627,00 ʜʠʥʘʨʘ.  

ʊʨʦʰʢʦʚʠ ʥʝʧʨʦʠʟʚʦʜʥʠʭ ʫʩʣʫʛʘ ʦʙʫʭʚʘʪʘʿʫ ʪʨʦʰʢʦʚʝ ʩʪʨʫʯʥʦʛ ʫʩʘʚʨʰʘʚʘˁʘ ʠ 

ʦʙʨʘʟʦʚʘˁʘ ʟʘʧʦʩʣʝʥʠʭ, ʪʨʦʰʢʦʚʝ ʢʦʥʩʘʣʪʠʥʛʘ, ʟʜʨʘʚʩʪʚʝʥʝ ʫʩʣʫʛʝ, ʬʠʟʠʯʢʦ-ʪʝʭʥʠʯʢʦʛ 

ʦʙʝʟʙʝʹʝˁʘ, ʦʜʨʞʘʚʘˁʘ ɸʚʘʣʩʢʦʛ ʢʫʣʪʫʨʥʦʛ ʣʝʪʘ, ʫʩʣʫʛʝ ʧʨʝʚʦʹʝˁʘ, ʪʨʦʰʢʦʚʝ ʠʟʤʝʥʝ 

ʩʦʬʪʚʝʨʘ, ʫʩʣʫʛʝ ʯʠʰ˂ʝˁʘ ʠʪʜ. 

 ɿʘ ʫʩʣʫʛʝ ʦʜʨʞʘʚʘˁʘ ʭʠʛʠʿʝʥʝ ʫ ʧʦʩʣʦʚʥʠʤ ʧʨʦʩʪʦʨʠʿʘʤʘ  ʫ ʫʣʠʮʠ  ɱʦʚʘʥʘ 

ʈʠʩʪʠ˂ʘ, ʢʘʦ ʠ ʫ ʧʦʩʣʦʚʠʤ ʧʨʦʩʪʦʨʠʿʘʤʘ ʥʘ ʂʦʰʫʪˁʘʢʫ ʫ ʫʣʠʮʠ ʂʥʝʟʘ ɺʠʰʝʩʣʘʚʘ, ʠ ʥʘ 

ʦʙʿʝʢʪʫ ɸʚʘʣʩʢʠ ʪʦʨʘˁ ʧʣʘʥʠʨʘʥ ʿʝ ʠʟʥʦʩ ʦʜ 4.256.430,00 ʜʠʥʘʨʘ. ʋ ʟʠʤʩʢʦʤ ʧʝʨʠʦʜʫ 

ʧʦʪʨʝʙʥʦ ʿʝ ʘʥʛʘʞʦʚʘˁʝ ʧʨʝʜʫʟʝ˂ʘ ʢʦʿʘ ˂ʝ ʫʟ ʘʜʝʢʚʘʪʥʫ ʦʧʨʝʤʫ ʦʜʨʞʘʚʘʪʠ ʧʨʦʭʦʜʥʠʤ 

ʧʫʪʝʚʝ ʢʘ ʦʙʿʝʢʪʠʤʘ ʊʫʧʠʞʥʠʮʘ, ɼʝʣʠ ɱʦʚʘʥ ʠ ʆʚʯʘʨ, ʢʘʢʦ ʙʠ ʝʢʠʧʝ ɱʇ ɽʊɺ ʥʝʩʤʝʪʘʥʦ 

ʦʙʘʚˀʘʣʝ ʦʩʥʦʚʥʫ ʜʝʣʘʪʥʦʩʪ, ʧʨʫʞʘˁʝ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʦʥʠʭ ʫʩʣʫʛʘ. ɿʘ ʪʝ ʧʦʪʨʝʙʝ 

ʧʣʘʥʠʨʘʥ ʿʝ ʠʟʜʘʪʘʢ ʦʜ 1.050.000,00 ʜʠʥʘʨʘ. 

 ʆʩʪʘʣʝ ʥʝʧʦʨʠʟʚʦʜʥʝ ʫʩʣʫʛʝ ʩʫ ʧʣʘʥʠʨʘʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 24.375.553,00 ʜʠʥʘʨʘ, ʫ 

ʪʘʿ ʪʨʦʰʘʢ ʫʣʘʟʝ: ʪʨʦʰʢʦʚʠ ʬʠʟʠʯʢʦ-ʪʝʭʥʠʯʢʦʛ ʦʙʝʟʙʝʹʝˁʘ ʦʙʿʝʢʘʪʘ ɱʇ ɽʊɺ, Aʚaʣʩʢʠ 

ʪoʨaˁ, ʂoʰʫʪˁaʢ ʠ ɿʚeʯʢa ʫ ʠʟʥoʩʫ oʜ 22.375.553,00 ʜʠʥaʨa, ʪʨʦʰʢʦʚʠ ʛʝʦʜʝʪʩʢʠʭ 

ʩʥʠʤʘˁʘ ʨʘʜʠ ʨʝʛʫʣʠʩʘˁʘ ʠʤʦʚʠʥʩʢʦ ʧʨʘʚʥʠʭ ʦʜʥʦʩʘ ʫ ʦʢʚʠʨʫ ʧʨʠʦʨʠʪʝʪʥʠʭ (73+25) 

ʝʤʠʩʠʦʥʠʭ ʣʦʢʘʮʠʿʘ ʥa ʢojʠʤa ʩe ʧʣaʥʠʨa ʩaʥaʮʠja ʠ aʜaʧʪaʮʠja ʧoʩʪoje˂ʠʭ ʝʤʠʩʠʦʥʠʭ 

ʦʙʿʝʢʘʪʘ ʠ ʠʟʛʨʘʜˁʘ ʥʦʚʠʭ, ʘ ʩʚʝ ʫ ʩʢʣʘʜʫ ʩʘ ʇʣʘʥʦʤ ʧʨʝʣʘʩʢʘ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ 

ʢʦʿʝ ʜʦʥʦʩʠ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ. 

 

ʊʨʦʰʢʦʚʠ ʦʨʛʘʥʠʟʘʮʠʿʝ ɸʚʘʣʩʢʦʛ ʢʫʣʪʫʨʥʦʛ ʣʝʪʘ 

 ʊʨʦʰʢʦʚʠ ʦʨʛʘʥʠʟʘʮʠʿʝ ʤʘʥʠʬʝʩʪʘʮʠʿʝ Ăɸʚʘʣʩʢʦ ʢʫʣʪʫʨʥʦ ʣʝʪʦñ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ 

ʠʟʥʦʩʫ ʦʜ 4.000.000,00 ʜʠʥʘʨʘ, ʘ ʦʜʥʦʩʝ ʩʝ ʥʘ ʦʜʨʞʘʚʘˁʝ ʢʫʣʪʫʨʥʦ ʫʤʝʪʥʠʯʢʠʭ 

ʜʝʰʘʚʘˁʘ ʫ ʧʦʜʥʦʞʿʫ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ (ʨʘʟʣʠʯʠʪʠ ʩʘʜʨʞʘʿʠ ʠʟ ʦʙʣʘʩʪʠ ʢʫʣʪʫʨʝ, 

ʢʦʥʮʝʨʪʠ ʢʣʘʩʠʯʥʝ ʠ ʟʘʙʘʚʥʝ ʤʫʟʠʢʝ, ʧʦʟʦʨʠʰʥʝ ʧʨʝʜʩʪʘʚʝ), ʫ ʧʝʨʠʦʜʫ ʣʝʪˁʠʭ ʤʝʩʝʮʠ. 

ʇʣʘʥʠʨʘʥʠʤ ʩʨʝʜʩʪʚʠʤʘ ʘʥʛʘʞʦʚʘ˂ʝ ʩʝ ʠʟʚʦʹʘʯʠ ʠ ʦʙʝʟʙʝʜʠʪʠ ʪʝʭʥʠʯʢʘ ʧʦʜʨʰʢʘ. 

ʊʨʦʰʢʦʚʠ ʢʦʥʩʘʣʪʥʠʛ ʫʩʣʫʛʘ 

 ʊʨʦʰʢʦʚʠ ʢʦʥʩʘʣʪʠʥʛ ʫʩʣʫʛʘ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 3.000.000,00 ʜʠʥʘʨʘ ʠ 

ʦʜʥʦʩʝ ʩʝ ʥʘ ʘʥʛʘʞʦʚʘˁʝ ʝʢʩʪʝʨʥʠʭ ʩʨʪʫʯˁʘʢʘ ʟʘ ʧʦʩʣʦʚʝ ʠʟ ʦʙʣʘʩʪʠ ʠʟʨʘʜʝ ʩʪʫʜʠʿʝ 

ʦʧʨʘʚʜʘʥʦʩʪʠ ʩʘ ʠʜʝʿʥʠʤ ʧʨʦʿʝʢʪʦʤ ʧʦʢʨʠʚʘˁʘ ʪʝʨʠʪʦʨʠʿʝ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ 

ʜʠʛʠʪʘʣʥʠʤ ʩʠʛʥʘʣʦʤ, ʢʘʦ ʠ ʟʘ ʫʩʣʫʛʝ ʢʦʥʩʫʣʪʘʥʪʘ ʟʘ ʠʟʨʘʜʫ ʢʦʥʢʫʨʩʥʝ ʜʦʢʫʤʝʥʪʘʮʠʿʝ 

ʟʘ ʩʧʨʦʚʦʹʝˁʝ ʧʦʩʪʫʧʘʢʘ ʿʘʚʥʠʭ ʥʘʙʘʚʢʠ ʟʘ ʦʙʥʦʚʫ ʝʤʠʩʠʦʥʠʭ ʣʦʢʘʮʠʿʘ. 

ʊʨʦʰʢʦʚʠ ʨʝʧʨʝʟʝʥʪʘʮʠʿʝ  
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ʇʣʘʥʠʨʘʥʠ ʠʟʥʦʩ ʟʘ ʪʨʦʰʢʦʚʝ ʨʝʧʨʝʟʝʥʪʘʮʠʿʝ ʿʝ  1.000.000,00 ʜʠʥʘʨʘ. ʆʜʥʦʩʠ ʩʝ 

ʥʘ ʠʟʜʘʪʢʝ ʟʘ ʪʨʘʜʠʮʠʦʥʘʣʥʦ ʦʙʝʣʝʞʘʚʘˁʝ ʜʘʥʘ ʥʘ ʝʤʠʩʠʦʥʠʤ ʦʙʿʝʢʪʠʤʘ, ʪʨʦʰʢʦʚʝ 

ʢʝʪʝʨʠʥʛʘ ʟʘ ʠʥʩʪʨʫʢʪʦʨʝ ʢʦʿʠ ʦʙʫʯʘʚʘʿʫ ʨʘʜʥʠʢʝ ʥʘ ʫʚʦʹʝˁʫ ʥʦʚʠʭ ʠʥʩʪʨʫʤʝʥʘʪʘ ʠ 

ʘʥʪʝʥʩʢʠʭ ʩʠʩʪʝʤʘ ʟʘ ʧʨʝʣʘʟʘʢ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʘ ʪʝʣʝʚʠʟʠʿʩʢʦʛ 

ʧʨʦʛʨʘʤʘ, ʦʜʨʞʘʚʘˁʝ ʢʦʣʝʛʠʿʫʤʘ, ʩʝʜʥʠʮʝ ʋʧʨʘʚʥʦʛ ʦʜʙʦʨʘ, ʩʘʩʪʘʥʢʝ ʩʘ 

ʧʨʝʜʩʪʘʚʥʠʮʠʤʘ ʄʠʥʠʩʪʘʨʩʪʘʚʘ ʫ ʚʝʟʠ ʩʘ ʠʟʛʨʘʜˁʦʤ ʦʙʿʝʢʘʪʘ, ʢʘʦ ʠ ʩʘʩʪʘʥʢʝ ʩʘ 

ʩʘʚʝʪʥʠʮʠʤʘ ʟʘ ʜʠʛʠʪʘʣʠʟʘʮʠʿʫ. 

 

 

ʊʨʦʰʢʦʚʠ ʯʣʘʥʘʨʠʥʝ ʫ ʤʝʹʫʥʘʨʦʜʥʠʤ ʦʨʛʘʥʠʟʘʮʠʿʘʤʘ 

 ʄʝʹʫʥʘʨʦʜʥʝ ʘʢʪʠʚʥʦʩʪʠ ɱʇ ɽʊɺ ʩʫ ʧʨʚʝʥʩʪʚʝʥʦ ʫʩʤʝʨʝʥʝʥʘ ʥʘ ʦʥʝ 

ʤʝʹʫʥʘʨʦʜʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ ʯʠʿʘ ʿʝ ʜʝʣʘʪʥʦʩʪ ʩʨʦʜʥʘ ʦʩʥʦʚʥʦʿ ʜʝʣʘʪʥʦʩʪʠ ɱʇ ɽʊɺ. 

ʇʨʠʦʨʠʪʝʪ ʿʝ ʯʣʘʥʩʪʚʦ ʫ ʉʧʝʮʠʿʘʣʥʠʟʦʚʘʥʦʿ ʘʛʝʥʮʠʿʠ ʋʿʝʜʠˁʝʥʠʭ ʥʘʮʠʿʘ, 

ʄʝʹʫʥʘʨʦʜʥʦʿ ʫʥʠʿʠ ʟʘ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ (IʊU), ʉʝʢʪʦʨʫ ʟʘ ʨʘʟʚʦʿ ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ 

(IʊU-D). ʊʘʢʦʹʝ, ɱʇ ɽʊɺ ʿʝ ʫ 2011. ʛʦʜʠʥʠ ʧʦʩʪʘʣʘ ʯʣʘʥ ʋʜʨʫʞʝˁʘ ʨʘʜʠʦʜʠʬʫʟʥʠʭ 

ʤʨʝʞʥʠʭ ʦʧʝʨʘʪʝʨʘ ʠʟ ɽʚʨʦʧʝ BNE ï Broadcast Network Europe, ʧʨʝʢʦ ʢʦʛʘ ʧʦʩʨʝʜʥʦ 

ʦʩʪʚʘʨʫʿʝʤʦ ʯʣʘʥʩʪʚʦ ʠ ʫ ʩʝʢʪʦʨʫ IʊU-ʘ ʟʘ ʨʘʜʠʦʢʦʤʫʥʠʢʘʮʠʿʫ (IʊU-R). 

ʊʘʙʝʣʘ 28 ʏʣʘʥʘʨʠʥʝ ɱʇ ɽʊɺ 

ʅʘʟʠʚ ʤʝʹʫʥʘʨʦʜʥʝ ʦʨʛʘʥʠʟʘʮʠʿʝ 
ʈʦʢ ʟʘ ʧʣʘ˂ʘˁʝ ʫ 
2013.ʛʦʜʠʥʠ 

ʀʟʥʦʩ ʯʣʘʥʘʨʠʥʝ 

ʄʝʹʫʥʘʨʦʜʥʘ ʫʥʠʿʘ ʟʘʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʝ- ʩʝʢʪʦʨ ʟʘʨʘʟʚʦʿ 
ʪʝʣʝʢʦʤʫʥʠʢʘʮʠʿʘ 

31. ʤʘʨʪ ʦʢʦ 3000 CHF 

Broadcast Network Europe (BNE) 31. ʤʘʨʪ 3000 EUR 

ʆʩʪʘʣʝ ʙʫʜʫ˂ʝ ʯʣʘʥʘʨʠʥʝ ʫ 2013. ʛʦʜʠʥʠ 31. ʜʝʮʝʤʙʘʨ 3000 EUR 

 

ʆʩʪʘʣʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ 

ʆʩʪʘʣʠ ʥʝʤʘʪʝʨʠʿʘʣʥʠ ʪʨʦʰʢʦʚʠ ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʚʨʝʜʥʦʩʪʠ ʦʜ 9.000.000,00 

ʜʠʥʘʨʘ. ʊʨʦʰʢʦʚʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʠʟʨʘʜʝ ʝʣʘʙʦʨʘʪʘ ʠ ʢʘʪʘʣʦʛʘ, ʥʘʙʚʢʝ ʩʪʨʫʯʥʝ 

ʣʠʪʝʨʘʪʫʨʝ, ʩʫʜʩʢʝ ʪʨʦʰʢʦʚʝ, ʪʨʦʰʢʦʚʝ ʘʜʤʠʥʠʩʪʨʘʪʠʚʥʠʭ ʠ ʣʦʢʘʣʥʠʭ ʪʘʢʩʠ, ʪʨʦʰʢʦʚʠ 

ʢʘʪʘʩʪʨʘ, ʪʨʦʰʢʦʚʝ ʦʙʿʘʚˀʠʚʘˁʘ ʦʛʣʘʩʘ (ʦʩʠʤ ʟʘ ʨʝʢʣʘʤʫ ʠ ʧʨʦʧʘʛʘʥʜʫ), ʫʧʣʘʪʝ 

ʯʣʘʥʘʨʠʥʝ ʀʥʞʠˁʝʨʩʢʦʿ ʢʦʤʦʨʠ ʉʨʙʠʿʝ ʟʘ ʜʦʙʠʿʘˁʝ ʣʠʮʝʥʮʝ ʠ ʜʨʫʛʝ ʪʨʦʰʢʢʦʚʝ. 

 

6.2.9. ʆʩʪʘʣʠ ʨʘʩʭʦʜʠ 

  

ʊʨʦʰʢʦʚʠ ʢʦʿʠ ʩʝ ʦʜʥʦʩʝ ʥʘ ʛʫʙʠʪʢʝ ʧʦ ʦʩʥʦʚʫ ʨʘʩʭʦʜʘ ʠ ʦʪʧʠʩʘ ʦʩʥʦʚʥʠʭ 

ʩʨʝʜʩʪʘʚʘ, ʧʣʘʥʠʨʘʥʠ ʩʫ ʫ ʠʟʥʦʩʫ ʦʜ 2.000.000,00 ʜʠʥʘʨʘ. 

 ʆʩʪʘʣʠ ʥʝʧʦʤʝʥʫʪʠ ʧʣʘʥʠʨʘʥʠ ʨʘʩʭʦʜʠ ʦʜʥʦʩʝ ʩʝ ʥʘ ʪʨʦʰʢʦʚʝ ʨʝʟʝʨʚʠʩʘˁʘ ʫ 

ʠʟʥʦʩʫ ʦʜ 400.000,00 ʜʠʥʘʨʘ ʟʘ ʫʯʝʰ˂ʝ ʫ ʰʪʝʪʘʤʘ ʦʩʠʛʫʨˁʘ. 
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6.2.10.  ʇʣʘʥʠʨʘʥʠ ʪʨʦʰʢʦʚʠ ʧʦ ʜʫʛʦʨʦʯʥʠʤ ʢʨʝʜʠʪʠʤʘ 

  

ʋ ʩʢʣʘʜʫ ʩ ʯʣʘʥʦʤ 27. ʩʪʘʚ 2. ʆʜʣʫʢʝ ʦ ʦʩʥʠʚʘˁʫ ʿʘʚʥʦʛ ʧʨʝʜʫʟʝ˂ʘ ʟʘ ʫʧʨʘʚˀʘˁʝ 

ʝʤʠʩʠʦʥʦʤ ʠʥʬʨʘʩʪʨʫʢʪʫʨʦʤ, ɱʇ ɽʊɺ ʠʤʘ ʦʙʘʚʝʟʫ ʜʘ ʧʨʝʫʟʤʝ ʦʜ ʈɼʋ ʈʊʉ ʜʝʦ ʦʙʘʚʝʟʘ 

ʧʦ ʢʨʝʜʠʪʠʤʘ ʟʘ ʥʘʙʘʚʢʫ ʩʨʝʜʩʪʘʚʘ ʝʤʠʩʠʦʥʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ ʠ ʪʦ: 

 

1) ʇʦ ʋʛʦʚʦʨʫ ʙʨʦʿ 04163 ʦʜ 30. ʤʘʿʘ 2008. ʛʦʜʠʥʝ ʢʦʿʠ ʿʝ ʟʘʢˀʫʯʝʥ ʠʟʤʝʹʫ ʈɼʋ 

ʈʊʉ ɹʝʦʛʨʘʜ ʠ Rodhe&Schwarz Vienna, ʢʦʿʠʤʘ ʩʝ ʨʝʛʫʣʠʰʫ ʤʝʹʫʩʦʙʥʘ ʧʨʘʚʘ ʠ 

ʦʙʘʚʝʟʝ ʫ ʚʝʟʠ ʩʘ ʥʘʙʘʚʢʦʤ VHF ʠ UHF ʧʨʝʜʘʿʥʠʢʘ ʟʘ ʧʦʪʨʝʙʝ ʝʤʠʪʦʚʘˁʘ I ʠ II 

ʧʨʦʛʨʘʤʘ ʈʘʜʠʦʜʠʬʫʟʥʝ ʫʩʪʘʥʦʚʝ ʉʨʙʠʿʝ ʈʊʉ ʯʠʿʘ ʿʝ ʚʨʝʜʥʦʩʪ 1.879.054,00 ɽʚʨʘ. 

 

 

ʊʘʙʝʣʘ 29 ʋʛʦʚʦʨʝʥʝ ʚʨʝʜʥʦʩʪʠ ʦ ʦʙʘʚʝʟʝ ʠʟʤʝʹʫ ʈɼʋ ʈʊʉ ɹʝʦʛʨʘʜ ʠ Rodhe&Schwarz Vienna 

 

ʋɻʆɺʆʈɽʅɽ ɺʈɽɼʅʆʉʊʀ Rohde&Schwarz 

  EUR 

ʀʟʥʦʩ ʧʦ ʬʘʢʪʫʨʠ 1.879.054,00 

ʋʢʫʧʥʦ ʩʘ ʢʘʤʘʪʘʤʘ 2.931.503,36 

ɼʦ ʩʘʜʘ ʧʣʘ˂ʝʥʦ 198.599,44 

 
 
 

  

   ʆɹɸɺɽɿɽ  ʇʆ ʋɻʆɺʆʈʋ Rohde&Schwarz 

 
EUR RSD 

ɼʦʩʧʝʣʝ ʦʙʘʚʝʟʝ ʜʦ 2012. 752.573,41 86.545.942,15 

ʆʙʘʚʝʟʝ ʫ 2013. 230.373,11 26.492.907,65 

29.3.2013 57.593,28 6.623.226,91 

28.6.2013 57.593,28 6.623.226,91 

30.9.2013 57.593,28 6.623.226,91 

31.12.2013 57.593,28 6.623.226,91 

ʋʂʋʇʅʆ: 982.946,52  113.038.849,80  

   Napomena: obraļunski kurs 1 EUR = 115 RSD 
  

ʆʙʘʚʝʟʝ  ʧʦ ʦʚʦʤ ʢʨʝʜʠʪʫ ʠʟ 2012. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ 304.900,11 ɽʚʨʘ 

ʧʨʝʥʦʩʝ ʩʝ ʫ 2013. ʛʦʜʠʥʫ. 

ʋʢʫʧʥʘ ʦʙʘʚʝʟʘ ʧʦ ʘʥʫʠʪʝʪʠʤʘ ʩʘ ʧʨʠʧʘʜʘʿʫ˂ʦʤ ʢʘʤʘʪʦʤ ʟʘʢˀʫʯʥʦ ʩʘ 

30.12.2013. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 982.946,52 ɽʚʨʘ. 
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2) ʇʦ ʋʛʦʚʦʨʫ ʙʨʦʿ 04261 ʦʜ 03. ʩʝʧʪʝʤʙʨʘ 2008. ʛʦʜʠʥʝ ʢʦʿʠ ʿʝ ʟʘʢˀʫʯʝʥ ʠʟʤʝʹʫ 

ʈɼʋ ʈʊʉ ɹʝʦʛʨʘʜ ʠ Kathrein-Werke KG, Rosenheim, ʅʝʤʘʯʢʘ, ʢʦʿʠʤ ʩʝ ʨʝʛʫʣʠʰʫ 

ʤʝʹʫʩʦʙʥʘ ʧʨʘʚʘ ʠ ʦʙʘʚʝʟʝ ʫ ʚʝʟʠ ʩʘ ʢʫʧʦʧʨʦʜʘʿʦʤ, ʪʨʘʥʩʧʦʨʪʦʤ ʠ ʠʩʧʦʨʫʢʦʤ 

ʘʥʪʝʥʩʢʠʭ ʩʠʩʪʝʤ, ʯʠʿʘ ʚʨʝʜʥʦʩʪ ʠʟʥʦʩʠ 1.712.606 ɽʚʨʘ. 

 

 

 

ʊʘʙʝʣʘ 30 ʋʛʦʚʦʨʝʥʝ ʚʨʝʜʥʦʩʪʠ ʠ ʦʙʘʚʝʟʝ ʠʟʤʝʹʫ ʈɼʋ ʈʊʉ ɹʝʦʛʨʘʜ ʠ Kathrein-Werke KG Rosenheim 

ʋɻʆɺʆʈɽʅɽ ɺʈɽɼʅʆʉʊʀ Kathrein Werke 

  EUR 

ʀʟʥʦʩ ʧʦ ʬʘʢʪʫʨʠ 1.712.606,00 

ʋʢʫʧʥʦ ʩʘ ʢʘʤʘʪʘʤʘ 2.139.849,82 

ɼʦ ʩʘʜʘ ʧʣʘ˂ʝʥʦ 67.904,83 

   

   ʆɹɸɺɽɿɽ  ʇʆ ʋɻʆɺʆʈʋ Kathrein Werke 

  EUR RSD 

ɼʦʩʧʝʣʝ ʦʙʘʚʝʟʝ ʜʦ 2012. 646.131,80 74.305.157,00 

ʆʙʘʚʝʟʝ ʫ 2013. 400.000,00 46.000.000,00 

28.6.2013 200.000,00 23.000.000,00 

31.12.2013 200.000,00 23.000.000,00 

ʋʂʋʇʅʆ: 1.046.131,80 120.305.157,00  

   Napomena: obraļunski kurs 1 EUR = 115 RSD 
  

ʆʙʘʚʝʟʝ ʧʦ ʦʚʦʤ ʢʨʝʜʠʪʫ ʩʘ ʢʘʤʘʪʦʤ ʠʟ 2012. ʛʦʜʠʥʝ ʧʨʝʥʦʩʝ ʩʝ ʫ 2013. 

ʛʦʜʠʥʫ ʠ ʠʟʥʦʩʝ 412.133,50 ɽʚʨʘ. 

 ʋʢʫʧʥʘ ʦʙʘʚʝʟʘ ʧʦ ʘʥʫʠʪʝʪʠʤʘ ʩʘ ʧʨʠʧʘʜʘʿʫ˂ʠʤ ʢʘʤʘʪʘʤʘ ʟʘʢˀʫʯʥʦ ʩʘ 

30.12.2013. ʛʦʜʠʥʝ ʠʟʥʦʩʠ 1.046.131,80 ɽʚʨʘ. 

ʊʘʙʝʣʘ 31 ʈʝʢʘʧʠʪʫʣʘʮʠʿʘ ʦʙʘʚʝʟʘ ʧʦ ʜʫʛʦʨʦʯʥʠʤ ʢʨʝʜʠʪʠʤʘ 

 

̂ͯͨͤͦ͟ ͔͔͒ͦͫͨ͡ ͍͔͔ͦ͋͊͘ ͊͘ wϧ{ ƛ YŀǘƘǊŜƛƴ     

  EUR 1.398.705,21 

 
RSD 160.851.099,15 

̂ͯͨͤͦ͟ ͔͔͒ͦͫͨ͡ ͍͔͔ͦ͋͊͘     

  RSD 160.851.099,15 

͔̂ͯͨͤ͟ ͍͔͔ͦ͋͊͘ ͯ нлмоΦ ͎͙͙ͦ͒ͤ     

  RSD 72.492.907,65 

̂ͯͨͤͦ͟ ͔͒ͦͫͨͦ͡ ͫ͊ ͍͔ͦ͋͊͊ͣ͊͘ ͯ нлмоΦ ͎͙͙ͦ͒ͤ     

  RSD 233.344.006,80 
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7. ɿɸʂɲʋʏɸʂ 
 

 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ ʿʝ 

ʨʝʩʪʨʠʢʪʠʚʘʥ, ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʦʢʦʣʥʦʩʪʠ ʫ ʢʦʿʠʤʘ ʩʝ ʧʨʝʜʫʟʝ˂ʝ ʥʘʣʘʟʠ. 

ʀʥʚʝʩʪʠʮʠʦʥʝ ʘʢʪʠʚʥʦʩʪʠ ˂ʝ ʫ 2013. ʛʦʜʠʥʠ ʙʠʪʠ ʫʩʤʝʨʝʥʝ ʥʘ ʩʘʥʘʮʠʿʫ ʠ 

ʨʝʢʦʥʩʪʨʫʢʮʠʿʫ ʝʤʠʩʠʦʥʠʭ ʣʦʢʘʮʠʿʘ ʢʘʦ ʠ ʥʘ ʧʨʦʰʠʨʝˁʝ ʀʥʠʮʠʿʘʣʥʝ ʤʨʝʞʝ ʜʠʛʠʪʘʣʥʝ 

ʪʝʣʝʚʠʟʠʿʝ, ʫ ʤʝʨʠ ʫ ʢʦʿʦʿ ɱʇ ɽʊɺ ʙʫʜʝ ʤʦʛʣʦ ʜʘ ʬʠʥʘʥʩʠʨʘ ʧʣʘʥʠʨʘʥʝ ʘʢʪʠʚʥʦʩʪʠ. 

 ʆʚʠʤ ʇʨʦʛʨʘʤʦʤ ʧʦʩʣʦʚʘˁʘ, ʧʨʝʜʚʠʹʝʥʠ ʩʫ ʧʨʠʭʦʜʠ ʦʜ 820.922.118,00 ʜʠʥʘʨʘ ʠ 

ʨʘʩʭʦʜʠ ʦʜ 1.146.350.787,00 ʜʠʥʘʨʘ, ʪʝ ʿʝ ʧʣʘʥʠʨʘʥʘ ʨʘʟʣʠʢʘ ʠʟʤʝʹʫ ʧʨʠʭʦʜʘ ʠ ʨʘʩʭʦʜʘ 

325.428.669,00 ʜʠʥʘʨʘ. 

ʉ ʦʙʟʠʨʦʤ ʜʘ ʠʟʥʦʩ ʦʜ 820.922.118,00 ʜʠʥʘʨʘ (ʙʝʟ ʇɼɺ) ʥʠʿʝ ʫʢʘʣʢʫʣʠʩʘʥ ʫ 

ʧʨʠʭʦʜʝ ɱʇ ɽʊɺ ʘ ʢʦʿʠ ʙʠ ʧʨʝʜʩʪʘʚˀʘʦ ʧʨʠʭʦʜ ʦʜ ʈɼʋ ʈʘʜʠʦ ʪʝʣʝʚʠʟʠʿʝ ʉʨʙʠʿʝ, ʧʦ 

ʚʘʞʝ˂ʝʤ ʮʝʥʦʚʥʠʢʫ ɱʇ ɽʊɺ,  ʘ ʫʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʯʠˁʝʥʠʮʫ ʜʘ ʋʛʦʚʦʨ ʦ ʨʝʛʫʣʠʩʘˁʫ 

ʤʝʹʫʩʦʙʥʠʭ ʧʦʩʣʦʚʥʠʭ ʦʜʥʦʩʘ ʠʟʤʝʹʫ ʈɼʋ ʈʊʉ ʠ ɱʇ ɽʊɺ, ʢʦʿʠ ʿʝ ʟʘʢˀʫʯʝʥ ʘʧʨʠʣʘ 

2012. ʛʦʜʠʥʝ, ʥʠʿʝ ʩʪʫʧʠʦ ʥʘ ʧʨʘʚʥʫ ʩʥʘʛʫ, ʧʦʰʪʦ ʥʠʿʝ ʜʦʙʠʦ ʩʘʛʣʘʩʥʦʩʪ ʦʩʥʠʚʘʯʘ, ɱʇ 

ɽʊɺ ʫ 2013. ʛʦʜʠʥʠ ʦʩʪʘʿʝ ʙʝʟ ʧʨʠʭʦʜʘ ʦʜ ʧʨʫʞʘˁʘ ʫʩʣʫʛʘ ɱʘʚʥʦʤ ʩʝʨʚʠʩʫ, ʘ ʟʘ ʯʠʿʝ 

ʦʜʨʞʘʚʘˁʝ ʫʧʨʘʚʦ ʠ ʯʠʥʠ ʥʘʿʚʝ˂ʝ ʪʨʦʰʢʦʚʝ.  

ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʩʝ ʦʙʨʘ˂ʘʣʦ ʆʩʥʠʚʘʯʫ ʫ ʚʠʰʝ ʥʘʚʨʘʪʘ ʩʘ ʘʥʘʣʠʟʦʤ 

ʩʪʘˁʘ ʠ ʧʦʜʩʝ˂ʘˁʝʤ ʜʘ ʙʝʟ ʦʙʝʟʙʝʹʠʚʘˁʘ ʧʨʠʭʦʜʘ ʟʘ ʫʩʣʫʛʝ ʢʦʿʝ ʩʝ ʚʨʰʝ ʠʣʠ ʩʫ 

ʠʟʚʨʰʝʥʝ ʫ ʧʨʝʪʭʦʜʥʦʤ ʧʝʨʠʦʜʫ ʟʘ ʈɼʋ ʈʊʉ, ʠ ʙʝʟ ʩʫʙʚʝʥʮʠʿʘ ʦʩʥʠʚʘʯʘ ʠʣʠ ʢʨʝʜʠʪʘ, 

ʧʨʦʮʝʩ ʧʨʝʣʘʩʢʘ ʩʘ ʘʥʘʣʦʛʥʦ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʟʝʤʘˀʩʢʦʛ ʪʝʣʝʚʠʟʠʿʩʢʦʛ 

ʧʨʦʛʨʘʤʘ ˂ʝ ʙʠʪʠ ʫʛʨʦʞʝʥ, ʠ ʈʝʧʫʙʣʠʢʘ ʉʨʙʠʿʝ ʥʝ˂ʝ ʙʠʪʠ ʫ ʩʪʘˁʫ ʜʘ ʠʩʧʫʥʠ 

ʤʝʹʫʥʘʨʦʜʥʦ ʧʨʠʭʚʘ˂ʝʥʝ ʦʙʘʚʝʟʝ. 

ʉ ʜʨʫʛʝ ʩʪʨʘʥʝ, ʪʨʦʰʢʦʚʠ ʬʫʥʢʮʠʦʥʠʩʘˁʘ ɱʇ ɽʊɺ ʥʘ ʥʠʚʦʫ ʦʜʨʞʘʚʘˁʘ ʩʠʩʪʝʤʘ 

ʙʝʟ ʠʥʚʝʩʪʠʮʠʿʘ, ʫ ʧʨʦʩʝʢʫ ʠʟʥʦʩʝ ʦʢʦ 42 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʤʝʩʝʯʥʦ, ʠʣʠ ʦʢʦ 500 

ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʛʦʜʠʰˁʝ. 

ʋ ʩʢʣʘʜʫ ʩʘ ʄʝʹʫʥʘʨʦʜʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʩʪʘʥʜʘʨʜʠʤʘ ʠ ʄʝʹʫʥʘʨʦʜʥʠʤ 

ʩʪʘʥʜʘʨʜʠʤʘ ʬʠʥʘʥʩʠʿʩʢʦʛ ʠʟʚʝʰʪʘʚʘˁʘ (ʄʈʉ/ʄʉʌʀ), ɿʘʢʦʥʦʤ ʦ ʨʘʯʫʥʦʚʦʜʩʪʚʫ ʠ 

ʨʝʚʠʟʠʿʠ (Ăʉʣʫʞʙʝʥʠ ʛʣʘʩʥʠʢ ʈʉñ ʙʨ. 46/2006 ʠ 111/2009),  ʢʘʦ ʠ ʫ ʩʢʣʘʜʫ ʠ ʠʟʘʙʨʘʥʠʤ ʠ 

ʫʩʚʦʿʝʥʠʤ ʨʘʯʫʥʦʚʦʜʩʪʚʝʥʠʤ ʧʦʣʠʪʠʢʘʤʘ ɱʇ ɽʊɺ, ʥʝʥʘʧʣʘ˂ʝʥʘ ʧʦʪʨʘʞʠʚʘˁʘ ʫ 2012. 

ʛʦʜʠʥʠ ʜʝʣʠʤʠʯʥʦ ʫʣʘʟʝ ʫ ɹʠʣʘʥʩ ʪʦʢʦʚʘ ʛʦʪʦʚʠʥʝ, ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʫ ʢʦʿʠʤʘ ʧʦʩʪʦʿʠ 

ʟʘʢˀʫʯʝʥ ʨʝʧʨʦʛʨʘʤ ʟʘ ʧʣʘ˂ʘˁʝ ʜʦʧʩʝʣʠʭ ʧʦʪʨʘʞʠʚʘˁʘ ʠ ʫ ʩʣʫʯʘʿʝʚʠʤʘ ʛʜʝ ʿʝ ʥʘʧʣʘʪʘ 

ʠʟʚʝʩʥʘ. ʉʧʠʩʘʢ ʜʫʞʥʠʢʘ ʿʝ ʜʘʪ ʫ ʪʘʙʝʣʠ ʙʨ. 2 ʥʘ ʩʪʨʘʥʠ 10. 

ʐʪʦ ʩʝ ʪʠʯʝ ʩʫʙʚʝʥʮʠʿʝ ʦʜ 210 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ, ʧʣʘʥ ʥʘʯʠʥʘ ʪʨʦʰʝˁʘ ʩʨʝʜʩʪʘʚʘ 

ʿʝ ʩʘʩʪʘʚʥʠ ʜʝʦ ʦʚʦʛ ʜʦʢʫʤʝʥʪʘ, ʜʦʢ ˂ʝ ʩʝ ʩʨʝʜʩʪʘʚʘ ʦʜ 195 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ ʩʫʙʚʝʥʮʠʿʝ 

ʟʘ 2013. ʛʦʜʠʥʫ ʙʠʪʠ ʫʪʨʦʰʝʥʘ ʟʘ ʬʠʥʘʥʩʠʨʘˁʝ ʪʝʢʫ˂ʝʛ ʧʦʩʣʦʚʘˁʘ ʘ ʫ ʩʢʣʘʜʫ ʩʘ 

ʇʨʦʛʨʘʤʦʤ ʦ ʨʘʩʧʦʨʝʜʫ ʠ ʢʦʨʠʰ˂ʝˁʫ ʩʨʝʜʩʪʘʚʘ ʩʫʙʚʝʥʮʠʿʘ ʟʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ 

ʚʝʟʝò ʟʘ 2013. ʛʦʜʠʥʫ ʢʦʿʠ ʿʝ ɺʣʘʜʘ ʈʝʧʫʙʣʠʢʝ ʉʨʙʠʿʝ ʧʨʠʭʚʘʪʠʣʘ ɿʘʢˀʫʯʢʦʤ 05 ɹʨʦʿ: 

401-3434/2013 ʦʜ 23.04.2013. ʛʦʜʠʥʝ. 

ʊʘʢʦʹʝ, ʩ ʦʙʟʠʨʦʤ ʥʘ ʥʘʚʝʜʝʥʝ ʦʢʦʣʥʦʩʪʠ ʢʦʿʝ ʫʪʠʯʫ ʥʘ ʧʦʩʣʦʚʘˁʝ, ʪʝ ʩ ʦʙʟʠʨʦʤ 

ʥʘ ʧʨʦʙʣʝʤ ʪʝʢʫ˂ʝ ʣʠʢʚʠʜʥʦʩʪʠ, ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʩʝ ʦʙʨʘʪʠʣʦ ʆʩʥʠʚʘʯʫ 

ʩʘ ʟʘʭʪʝʚʦʤ ʜʘ ʩʝ ʦʩʣʦʙʦʜʠ ʦʙʘʚʝʟʝ ʫʧʣʘʪʝ ʜʝʣʘ ʜʦʙʠʪʠ ʠʟ 2011. ʛʦʜʠʥʝ ʫ ʠʟʥʦʩʫ ʦʜ ʦʢʦ 

75 ʤʠʣʠʦʥʘ ʜʠʥʘʨʘ, ʪʝ ʜʘ ʩʝ ʟʘ ʪʘʿ ʠʟʥʦʩ ʠʟʚʨʰʠ ʧʦʢʨʠ˂ʝ ʜʝʣʘ ʛʫʙʠʪʢʘ ʠʟ 2012. ʛʦʜʠʥʝ.  
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ʋʟʠʤʘʿʫ˂ʠ ʫ ʦʙʟʠʨ ʯʠˁʝʥʠʮʫ ʜʘ ʿʝ ɱʇ ɽʊɺ ʫ 2012. ʛʦʜʠʥʠ ʧʦʩʣʦʚʘʣʦ ʥʝʛʘʪʠʚʥʦ, 

ʧʨʚʝʥʩʪʚʝʥʦ ʟʙʦʛ ʧʣʘʥʠʨʘʥʠʭ ʧʨʠʭʦʜʘ ʦʜ ʈɼʋ ʈʊʉ, ʢʘʦ ʠ ʟʙʦʛ ʩʣʘʙʝ ʥʘʧʣʘʪʝ ʦʜ 

ʢʦʨʠʩʥʠʢʘ, ʢʘʦ ʠ ʜʘ ʿʝ ʫ ɹʫ˅ʝʪʫ ʈʉ ʟʘ 2013. ʛʦʜʠʥʫ ʧʣʘʥʠʨʘʥʘ ʧʦʟʠʮʠʿʘ ʟʘ ʜʘʚʘˁʝ 

ʛʘʨʘʥʮʠʿʝ ʟʘ ʢʨʝʜʠʪ ʟʘ ʧʦʪʨʝʙʝ ʥʘʩʪʘʚʢʘ ʧʨʦʮʝʩʘ ʧʨʝʣʘʩʢʘ ʩʘ ʘʥʘʣʦʛʥʦʛ ʥʘ ʜʠʛʠʪʘʣʥʦ 

ʝʤʠʪʦʚʘˁʝ ʟʝʤʘˀʩʢʦʛ ʊɺ ʧʨʦʛʨʘʤʘ, ʫ ʩʢʣʘʜʫ ʩʘ ʥʘʚʝʜʝʥʠʤ ʤʦʞʝ ʩʝ ʟʘʢˀʫʯʠʪʠ ʜʘ ɱʇ 

ɽʊɺ ʩʘ ʥʝʨʝʰʝʥʠʤ ʧʠʪʘˁʝʤ ʬʠʥʘʥʩʠʨʘˁʘ (ʟʙʦʛ ʠʟʦʩʪʘʥʢʘ ʛʣʘʚʥʦʛ ʧʨʠʭʦʜʘ ʦʜ ʧʨʫʞʘˁʘ 

ʫʩʣʫʛʘ ʈɼʋ ʈʊʉ) ʥʝ˂ʝ ʙʠʪʠ ʢʨʝʜʠʪʥʦ ʩʧʦʩʦʙʥʦ ʪʝ ʩʝ ʩʪʚʘʨʘ ʦʧʘʩʥʦʩʪ ʜʘ ˂ʝ ʩʧʨʦʚʦʹʝˁʝ 

ʥʝʦʧʭʦʜʥʠʭ ʘʢʪʠʚʥʦʩʪʠ ʠ ʧʦʩʪʫʧʘʢʘ, ʘ ʫ ʩʢʣʘʜʫ ʩʘ ʉʪʨʘʪʝʛʠʿʦʤ ʠ ɸʢʮʠʦʥʠʤ ʧʣʘʥʦʤ ʟʘ 

ʧʨʝʣʘʟʘʢ ʥʘ ʜʠʛʠʪʘʣʥʦ ʝʤʠʪʦʚʘˁʝ ʊɺ ʧʨʦʛʨʘʤʘ, ʙʠʪʠ ʜʦʚʝʜʝʥʦ ʫ ʧʠʪʘˁʝ. 
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8. ʇʈʀʃʆɿʀ 
 

ʊʘʙʝʣʘ 32 ʇʈʀʃʆɻ 1 -  ʇʨʦʿʝʢʮʠʿʘ ʙʠʣʘʥʩʘ ʫʩʧʝʭʘ 

˥ͪͯͨ͊ 
ͪ͊;ͯͤ͊ 

˹͙͍͊͘ ͍͔ͫͭ͊͟ 
˽͊ͤ͡ ͊͘ 
нлмнΦ͎͙ͦ͒ͤͯ 

˾͔͙͊͊͘͡ͼ͙͊͞ 
2012. 

˽͊ͤ͡ ͊͘ 
нлмоΦ͎͙ͦ͒ͤͯ 

  
!Φ ˽˾ˮ̆˻˨ˮ ˮ ˾ˢ˿̆˻˨ˮ ˮ˭ 
˾˩˨˻ˤ˹˻˥ ˽˻˿˶˻ˤˢ˺ˢ 

  
    

  
LΦ ˽˻˿˶˻ˤ˹ˮ ˽˾ˮ̆˻˨ˮ 
(202+203+204-205+206) 

1.246.403.370,00 437.208.310,60 820.922.118,00 

60+61 мΦ ˽͙ͪͻͦ͒ ͦ͒ ͔ͨͪͦ͒͊͞ 1.246.403.370,00 424.495.844,02 359.675.975,00 

62 
нΦ ˽͙ͪͻͦ͒ ͦ͒ ͙͍͙͊ͭͪ͊ͥ͊͟ ͯ;͙ͤ͊͊͟ ͙ 
͔ͪͦ͋ 

  
    

640 
оΦ ˽͙ͪͻͦ͒ ͦ͒ ͔͙ͨͪͣ͊͞Σ ͍͔ͫͯ͋ͤͼ͙͊͞Σ 
͒ͦͭ͊ͼ͙͔͞ ͙ ͫ͡Φ 

  11.960.135,20 388.475.000,00 

631 
пΦ˽͍͔ͦΐ͔͊ͥ κ ˿͔͔ͣ͊ͥͥ ͍͔͙ͪ͒ͤͦͫͭ 
͙͊͘͡ͻ͊ ͯ;͙ͤ͊͊͟ 

  
    

65 ˻͙ͫͭ͊͡ ͍͙ͨͦͫͦͤ͡ ͙ͨͪͻ͙ͦ͒ 10.750.000,00 752.331,38 72.771.143,00 

  LLΦ ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮ όнлу ͒ͦ нмнύ 991.006.007,00 702.748.010,63 1.103.950.787,00 

50 мΦ ˹͍͊͋͊ͤ͊ ͍͔ͪ͒ͤͦͫͭ ͔ͨͪͦ͒͊ͭ ͔ͪͦ͋       

51 нΦ ́ͪͦ΄͍͙ͦ͟ ͔͙ͣ͊ͭͪ͊͊͞͡ 174.220.000,00 110.597.032,82 206.763.281,00 

52 
оΦ ́ͪͦ΄͍͙ͦ͟ ͊ͪ͊͒͊͘Σ ͤ͊ͤ͊͒͊͟ ͊ͪ͊͒͊͘ 
͙ ͙ͦͫͭ͊͡ ͙͡;͙ͤ ͪ͊ͫͻ͙ͦ͒ 

409.141.007,00 318.192.172,95 389.777.871,00 

54 
пΦ ́ͪͦ΄͍͙ͦ͟ ͙͊ͣͦͪͭ͊͘ͼ͙͔͞ ͙ 
͔ͪ ͔͍͙ͪͫ͊ͥ͊͘ 

158.500.000,00 159.772.765,95 247.463.162,00 

53+55 рΦ ˻͙ͫͭ͊͡ ͍͙ͨͦͫͦͤ͡ ͪ͊ͫͻ͙ͦ͒ 249.145.000,00 114.186.038,91 259.946.473,00 

  LLLΦ˽˻˿˶˻ˤ˹ˮ ˨˻ˣˮ́ˢ˴ όнлм-207) 255.397.363,00     

  L±Φ ˽˻˿˶˻ˤ˹ˮ ˥̂ˣˮ́ˢ˴ όнлт-201)   265.539.700,03 283.028.669,00 

66 ±Φ ̅ˮ˹ˢ˹˿ˮ˳˿˴ˮ ˽˾ˮ̆˻˨ˮ   61857717,57   

56 ±LΦ ̅ˮ˹ˢ˹˿ˮ˳˿˴ˮ ˾ˢ˿̆˻˨ˮ 79.200.000,00 7.669.579,94 40.000.000,00 

67+68 ±LLΦ ˻˿́ˢ˶ˮ ˽˾ˮ̆˻˨ˮ       

57+58 ±LLLΦ ˻˿́ˢ˶ˮ ˾ˢ˿̆˻˨ˮ 10.000.000,00 190.013.555,50 2.400.000,00 

  

L·Φ ˨˻ˣˮ́ˢ˴ ˮ˭ ˾˩˨˻ˤ˹˻˥ 
˽˻˿˶˻ˤˢ˺ˢ ˽˾˩ 
˻˽˻ ˾˩˭ˮˤˢ˺ˢόнмо-214+215-
216+217-218) 

166.197.363,00     

  
·Φ ˥̂ˣˮ́ˢ˴ ˮ˭ ˾˩˨˻ˤ˹˻˥ 
˽˻˿˶˻ˤˢ˺ˢ ˽˾˩ ˻˽˻˾˩˭ˮˤˢ˺ˢ 
(214-213-215+216-217+218)   

401.365.117,90 325.428.669,00 

69-59 
·LΦ ˹˩́˻ ˨˻ˣˮ́ˢ˴ ˴˻˳ˮ ˿˩ 
˻ˣ̂˿́ˢˤ˷ˢ 

  
    

59-69 
·LLΦ ˹˩́˻ ˥̂ˣˮ́ˢ˴ ˴˻˳ˮ ˿˩ 
˻ˣ̂˿́ˢˤ˷ˢ 

  
    

  
ˣΦ ˨˻ˣˮ́ˢ˴ ˽˾˩ ˻˽˻˾˩˭ˮˤˢ˺ˢ 
(219-220+221-222) 

17.694.736,00   0,00 

  
ˤΦ ˥̂ˣˮ́ˢ˴ ˽˾˩ ˻˽˻˾˩˭ˮˤˢ˺ˢ όннл-
219-221+222) 

  
401.365.117,90 325.428.669,00 

  ˥Φ ˽˻˾˩˭ ˹ˢ ˨˻ˣˮ́ˢ˴       
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721 мΦ ˽͔͙ͦͪͫ͟ ͪ͊ͫͻͦ͒ ͔͙ͨͪͦ͒͊       

722 
нΦ ˻͔͙͒ͦ͗ͤ͡ ͔͙ͨͦͪͫ͟ ͪ͊ͫͻͦ͒ 
͔͙ͨͪͦ͒͊ 

  
    

722 
оΦ ˻͔͙͒ͦ͗ͤ͡ ͔͙ͨͦͪͫ͟ ͙ͨͪͻͦ͒ 
͔͙ͨͪͦ͒͊ 

  
    

723 
˨Φ ˮͫͨ͊͡ΐ͔ͤ͊ ͙͡;ͤ͊ ͙ͨͪͣ͊ͥ͊ 
͍ͨͦͫͦ͒͊͡ͼͯ 

  
    

  
̓Φ ˹˩́˻ ˨˻ˣˮ́ˢ˴όнно-224-225-
226+227-228) 

148.502.627,00 
  0,00 

  
9Φ ˹˩́˻ ˥̂ˣˮ́ˢ˴ όннп-223+225+226-
227+228) 

  401.365.117,90 325.428.669,00 

  
ˬΦ ˹˩́˻ ˨˻ˣˮ́ˢ˴ ˴˻˳ˮ ˽˾ˮ˽ˢ˨ˢ 
˸ˢ˺ˮ˹˿˴ˮ˸ ̂˶ˢ˥ˢ̉ˮ˸ˢ 

  
    

  
˭Φ ˹˩́˻ ˨˻ˣˮ́ˢ˴ ˴˻˳ˮ ˽˾ˮ˽ˢ˨ˢ 
ˤ˶ˢ˿˹ˮ̇ˮ˸ˢ ˸ˢ́ˮ̉˹˻˥ ˽˾ˢˤ˹˻˥ 
˶ˮ̇ˢ 

  
    

  ˮΦ ˭ˢ˾ˢ˨ˢ ˽˻ ˢ˴̇ˮ˳ˮ       

  мΦ ˻͍ͫͤͦͤ͊ ͊ͪ͊͒͊͘ ͨͦ ͊͟ͼ͙͙͞       

  
нΦ͔̂ͣ͊ͥͤ͊ ό͍͔ͪ͊ͦ͒ͥͤ͊͘ύ ͊ͪ͊͒͊͘ ͨͦ 
͊͟ͼ͙͙͞ 
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ʊʘʙʝʣʘ 33 ʇʈʀʃʆɻ 2 ï ʇʨʦʿʝʢʮʠʿʘ ʙʠʣʘʥʩʘ ʩʪʘˁʘ 

ʈ.ʙʨ ʅʘʟʠʚ ʩʪʘʚʢʝ 
2012 

ʨʝʘʣʠʟʘʮʠʿʘ 
2012 

2013 
1 ɸʂʊʀɺɸ 

2 
A. ʉʊɸʃʅɸ ʀʄʆɺʀʅɸ 
(002+003+004+005+009) 

4.146.823.936,00 2.126.461.201,00 2.767.531.906,00 

3 I. ʅɽʋʇʃɸɴɽʅʀ ʋʇʀʉɸʅʀ ʂɸʇʀʊɸʃ       

4 II. GOODWILL       

5 III. ʅɽʄɸʊɽʈʀɱɸʃʅɸ ʋʃɸɻɸɳɸ 1.083.022.836,00 4.113.974,00 6.848.166,00 

6 
IV. ʅɽʂʈɽʊʅʀʅɽ,ʇʆʉʊʈʆɱɽɳɽ, 
ʆʇʈɽʄɸ ʀ ɹʀʆʃʆʐʂɸ 
ʉʈɽɼʉʊɺɸ(006+007+008) 

3.063.801.100,00 2.122.347.227,00 2.760.683.740,00 

7 1. ʅʝʢʨʝʪʥʠʥʝ, ʧʦʩʪʨʦʿʝˁʝ ʠ ʦʧʨʝʤʘ 2.887.201.100,00 2.118.179.327,00 2.722.743.740,00 

8 2. ʀʥʚʝʩʪʠʮʠʦʥʝ ʥʝʢʨʝʪʥʠʥʝ 176.600.000,00 4.167.900,00 37.940.000,00 

9 3. ɹʠʦʣʦʰʢʘ ʩʨʝʜʩʪʚʘ       

10 
V. ɼʋɻʆʈʆʏʅʀ ʌʀʅɸʅʉʀɱʉʂʀ 
ʇʃɸʉʄɸʅ (010+011) 

  0,00 0,00 

11 1. ʋʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ       

12 
2. ʆʩʪʘʣʠ ʜʫʛʦʨʦʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ 
ʧʣʘʩʤʘʥʠ 

      

13 
ɹ. ʆɹʈʊʅɸ ʀʄʆɺʀʅɸ 
(013+014+015) 

334.511.635,00 934.059.885,00 564.665.087,00 

14 I. ɿɸʃʀʍɽ 37.955.320,00 7.817.425,00 8.599.167,00 

15 

II. ʉʊɸʃʅɸ ʉʈɽɼʉʊɺɸ ʅɸʄɽɳɽʅɸ 
ʇʈʆɼɸɱʀ ʀ ʉʈɽɼʉʊɺɸ 
ʇʆʉʃʆɺɸɳɸ ʂʆɱɽ ʉɽ 
ʆɹʋʉʊɸɺɲɸɱʋ 

      

16 
III. ʂʈɸʊʂʆʈʆʏʅɸ ʇʆʊʈɸɾʀɺɸɳɸ, 
ʇʃɸʉʄɸʅʀ ʀ ɻʆʊʆɺʀʅɸ 
(016+017+018+019+020) 

296.556.315,00 926.242.460,00 556.065.920,00 

17 1. ʇʦʪʨʘʞʠʚʘˁʘ 151.329.555,00 336.789.246,00 120.434.898,00 

18 
2.ʇʦʪʨʘʞʠʚʘˁʘ ʟʘ ʚʠʰʝ ʧʣʘ˂ʝʥ ʧʦʨʝʟ 
ʥʘ ʜʦʙʠʪ 

      

19 3. ʂʨʘʪʢʦʨʦʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʩʤʘʥʠ       

20 4. ɻʦʪʦʚʥʠʩʢʠ ʝʢʚʠʚʘʣʝʥʪʠ ʠ ʛʦʪʦʚʠʥʘ 145.226.760,00 221.166.914,00 39.988.651,00 

21 
5. ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʠ 
ʘʢʪʠʚʥʘ ʚʨʝʤʝʥʩʢʘ ʨʘʟʛʨʘʥʠʯʝˁʘ 

  368.286.300,00 395.642.371,00 

22 ɺ. ʆɼʃʆɾɽʅɸ ʇʆʈɽʉʂɸ ʉʈɽɼʉʊɺɸ       

23 
ɻ. ʇʆʉʃʆɺʅɸ ʀʄʆɺʀʅɸ 
(001+012+021) 

4.481.335.571,00 3.060.521.086,00 3.332.196.993,00 

24 
ɼ. ɻʋɹʀʊɸʂ ʀɿʅɸɼ ɺʀʉʀʅɽ 
ʂɸʇʀʊɸʃɸ 

      

25 ɫ. ʋʂʋʇʅɸ ɸʂʊʀɺɸ (022+023) 4.481.335.571,00 3.060.521.086,00 3.332.196.993,00 

26 E. ɺɸʅɹʀʃɸʅʉʅɸ ɸʂʊʀɺɸ   130.345.222,00 168.153.945,00 
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27 ʇɸʉʀɺɸ       

28 
A. ʂɸʇʀʊɸʃ (102+103+104+105+106-
107+108-109-110) 

2.563.777.751,00 2.203.814.999,00 1.619.136.590,00 

29 I. ʆʉʅʆɺʅʀ ʂɸʇʀʊɸʃ 2.291.582.744,00 2.291.582.744,00 2.291.582.744,00 

30 II.ʅɽʋʇʃɸɴɽʅʀ ʋʇʀʉɸʅʀ ʂɸʇʀʊɸʃ       

31 III. ʈɽɿɽʈɺɽ 9.022.353,00 7.630.999,00 7.630.999,00 

32 IV. ʈɽɺʆʃɸʈʀɿʆɺɸʅɽ ʈɽɿɽʈɺɽ       

33 
V. ʅɽʈɽɸʃʀɿʆɺɸʅʀ ɼʆɹʀʎʀ ʇʆ 
ʆʉʅʆɺʋ ʍɸʈʊʀɱɸ ʆɼ ɺʈɽɼʅʆʉʊʀ 

      

34 
VI. ʅɽʈɽɸʃʀɿʆɺɸʅʀ ɻʋɹʀʎʀ ʇʆ 
ʆʉʅʆɺʋ ʍɸʈʊʀɱɸ ʆɼ ɺʈɽɼʅʆʉʊʀ 

      

35 VII. ʅɽʈɸʉʇʆʈɽɫɽʅʀ ɼʆɹʀʊɸʂ 263.172.654,00 75.841.344,00   

36 VIII. ɻʋɹʀʊɸʂ   171.240.088,00 680.077.153,00 

37 
IX. ʆʊʂʋʇɲɽʅɽ ʉʆʇʉɺɽʅɽ 
ɸʂʎʀɱɽ 

      

38 
ɹ. ɼʋɻʆʈʆʏʅɸ ʈɽɿɽʈɺʀʉɸɳɸ ʀ 
ʆɹɸɺɽɿɽ (112+113+116) 

959.013.263,00 856.706.087,00 1.713.060.403,00 

39 I. ɼʋɻʆʈʆʏʅɸ ʈɽɿɽʈɺʀʉɸɳɸ   2.000.000,00 3.700.000,00 

40 II. ɼʋɻʆʈʆʏʅɽ ʆɹɸɺɽɿɽ (114+115) 684.113.252,00 391.454.789,00 377.611.750,00 

41 1. ɼʫʛʦʨʦʯʥʠ ʢʨʝʜʠʪʠ 373.951.012,00 375.834.534,00 375.834.534,00 

42 2. Oʩʪʘʣʝ ʜʫʛʦʨʦʯʥʝ ʦʙʘʚʝʟʝ 310.162.240,00 15.620.255,00 1.777.216,00 

43 III. ʂʈɸʊʂʆʈʆʏʅɽ ʆɹɸɺɽɿɽ 274.900.011,00 463.251.298,00 1.331.748.653,00 

44 1. ʂʨʘʪʢʦʨʦʯʥʝ ʬʠʥʘʥʩʠʿʩʢʝ ʦʙʘʚʝʟʝ  131.629.222,00 13.903.468,00 15.293.814,00 

45 
2. ʆʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʩʨʝʜʩʪʘʚʘ 
ʥʘʤʝˁʝʥʠʭ ʧʨʦʜʘʿʠ ʠ ʩʨʝʜʩʪʚʘ 
ʧʦʩʣʦʚʘˁʘ ʢʦʿʝ ʩʝ ʦʙʫʩʪʘʚˀʘʿʫ 

      

46 3. ʆʙʘʚʝʟʝ ʠʟ ʧʦʩʣʦʚʘˁʘ   85.857.220,00 94.442.942,00 

47 4. Oʩʪʘʣʝ ʢʨʘʪʢʦʨʦʯʥʝ ʦʙʘʚʝʟʝ   88.495.965,00 29.782.527,00 

48 

5. ʆʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ 
ʜʦʜʘʪʥʫ ʚʨʝʜʥʦʩʪ ʠ ʦʩʪʘʣʠʭ ʿʘʚʥʠʭ 
ʧʨʠʭʦʜʘ ʠ ʧʘʩʠʚʥʘ ʚʨʝʤʝʥʩʢʘ 
ʨʘʟʛʨʘʥʠʯʝˁʘ 

143.270.789,00 274.994.645,00 1.192.229.370,00 

49 
6. ʆʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ 
ʜʦʙʠʪʘʢ 

      

50 ɺ. ʆɼʃʆɾɽʅɽ ʇʆʈɽʉʂɽ ʆɹɸɺɽɿɽ       

51 ɻ. ʋʂʋʇʅɸ ʇɸʉʀɺɸ (101+111+123) 3.522.791.014,00 3.060.521.086,00 3.332.196.993,00 

52 ɼ. ɺɸʅɹʀʃɸʅʉʅɸ ʇɸʉʀɺɸ   130.345.222,00 168.153.945,00 
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ʊʘʙʝʣʘ 34 ʇʈʀʃʆɻ 3 ï ʇʨʦʿʝʢʮʠʿʘ ʙʠʣʘʥʩʘ ʪʦʢʦʚʘ ʛʦʪʦʚʠʥʝ (CASH FLOW) 

  ˹ˢ˭ˮˤ 

2012 

˾˩ˢ˶ˮ˭ˢ̇ˮ˳ˢ 

2013 
A 

́˻˴˻ˤˮ ˥˻́˻ˤˮ˹˩ ˮ˭ ˽˻˿˶˻ˤ˹ˮ̆ 
ˢ˴́ˮˤ˹˻˿́ˮ 

2012 

I. ˽͙͙͍ͪ͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟ 1.257.153.370,00 528.022.000,00 920.922.118,00 

1. ˽ͪͦ͒͊͊͞ ͙ ͙͔͙ͨͪͣͤ͢ ͍͙͊͊ͤͫ 1.246.403.370,00 463.476.000,00 459.675.975,00 

2. ˽͙͔͔ͪͣͤ͢ ͔͊ͣ͊ͭ͟ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟   8.100.000,00   

3. ˻͙ͫͭ͊͡ ͙ͨͪͻ͙ͦ͒ ͙͘ ͔͍͎ͪ͒ͦͤͦ ͍ͨͦͫͦ͊ͥ͊͡ 10.750.000,00 56.446.000,00 461.246.143,00 

II. ˻͙͍͙͒͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟ 946.968.505,00 701.292.000,00 909.926.076,00 

1. ˮͫͨ͊ͭ͊͡ ͍͒ͦ͋͊͊͢;͙ͣ͊ ͙ ͙͒͊ͭ ͍͙͊͊ͤͫ 334.531.180,00 307.623.000,00 419.149.785,00 

2. 
˭͔͊ͪ͊͒Σ ͔ͤ͊ͤ͊͒͟ ͊ͪ͊͒͊͘ ͙ ͙ͦͫͭ͊͡ ͙͡;͙ͤ 
ͪ͊ͫͻ͙ͦ͒ 

409.141.007,00 315.684.000,00 389.777.871,00 

3. ˽͊͡ΐ͔͔ͤ ͔͊ͣ͊ͭ͟ 44.200.000,00 4.273.000,00 40.000.000,00 

4. ˽͔ͦͪ͘ ͤ͊ ͙͒ͦ͋ͭ͊͟ 15.825.529,00 4.000,00 0,00 

5. ˽͊͡ΐ͔͊ͥ ͨͦ ͍ͦͫͤͦͯ ͙ͦͫͭ͊͡ͻ ͍͙͊ͤ͞ͻ ͙ͨͪͻͦ͒͊ 143.270.789,00 73.708.000,00 60.998.420,00 

III. ˹͔ͭͦ ͙͙͍ͨͪ͡ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟ 310.184.865,00   10.996.042,00 

IV. ˹͔ͭͦ ͙͍ͦ͒͡ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟   173.270.000,00   

 x
˹˻ˤ̉ˢ˹ˮ ́˻˴˻ˤˮ ˮ˭ ˢ˴́ˮˤ˹˻˿́ˮ 
ˮ˹ˤ˩˿́ˮ˾ˢ˺ˢ 

  0,00   

I. 
˽͙͙͍ͪ͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
͙͍͔͙ͤͫͭͪ͊ͥ͊ 

0,00 50.887.000,00 0,00 

1. ˽ͪͦ͒͊͊͞ ͊͟ͼ͙͊͞ ͙ ͔ͯ͒͊͡ - ͤ ͔ͭͦ ͙͙͍ͨͪ͡       

2. 

˽ͪͦ͒͊͊͞ ͔͔͙͙ͤͣ͊ͭͪ͊ͤ͞͡ͻ ͎ͯ͊͊ͥ͊͡Σ 
͔͔͙͔ͤͪͭͤͤ͟Σ ͔ͨͦͫͭͪͦͥ͊͞Σ ͔͔ͦͨͪͣ ͙ 
͙͋ͦͦ͡΄͊͟ ͔͍ͫͪ͒ͫͭ͊ 

      

3. 
˻͙ͫͭ͊͡ ͺ͙͙͙ͤ͊ͤͫͫ͟͞ ͙ͨ͊ͫͣ͊ͤ͡ ό͔ͤͭͦ 
͙͙͍ͨͪ͡ύ 

  45.000.000,00   

4. 
˽͙͔͔ͪͣͤ͢ ͔͊ͣ͊ͭ͟ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
͙͍͔͙ͤͫͭͪ͊ͥ͊ 

  5.887.000,00   

5. ˽͙͔͔ͪͣͤ͢ ͙͍͙͔͔͒͒ͤ͒       

II. 
˻͙͍͙͒͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
͙͍͔͙ͤͫͭͪ͊ͥ͊ 

682.800.000,00 6.033.000,00 31.300.000,00 

1. ˴͍͙ͯͨͦͤ͊ ͊͟ͼ͙͊͞ ͙ ͔ͯ͒͊͡ ό͔ͤͭͦ ͙͍ͦ͒͡ύ       

2. 

˴͍͙ͯͨͦͤ͊ ͔͔͙͙ͤͣ͊ͭͪ͊ͤ͞͡ͻ ͎ͯ͊͊ͥ͊͡Σ 
͔͔͙͔ͤͪͭͤͤ͟Σ ͔ͨͦͫͭͪͦͥ͊͞Σ ͔͔ͦͨͪͣ ͙ 
͙͋ͦͦ͡΄͊͟ ͔͍ͫͪ͒ͫͭ͊ 

682.800.000,00 6.033.000,00 31.300.000,00 

3. ˻͙ͫͭ͊͡ ͺ͙͙͙ͤ͊ͤͫͫ͟͞ ͙ͨ͊ͫͣ͊ͤ͡ ό͔ͤͭͦ ͙͍ͦ͒͡ύ       

III. ˹͔ͭͦ ͙͙͍ͨͪ͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͙͍͔͙ͤͫͭͪ͊ͥ͊   44.854.000,00   

IV. ˹͔ͭͦ ͙͍ͦ͒͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͙͍͔͙ͤͫͭͪ͊ͥ͊ 682.800.000,00   31.300.000,00 

 ʕ
́˻˴˻ˤˮ ˥˻́˻ˤˮ˹˩ ˮ˭ ˢ˴́ˮˤ˹˻˿́ˮ 
̅ˮ˹ˢ˹˿ˮ˾ˢ˺ˢ 

      

I. 
˽͙͙͍ͪ͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊ 

760.000.000,00 212.757.000,00 0,00 

1. ͍͔̂ΐ͔͊ͥ ͍͎ͦͫͤͦͤͦ ͙͊ͨͭ͊͊͟͡       

2. 
˨͎ͯͦͪͦ;͙ͤ ͙ ͪ͊ͭͦͪͦ͟͟;͙ͤ ͔͙͙ͪ͒ͭ͟ ό͔ͤͭͦ 
͙͙͍ͨͪ͡ύ 

760.000.000,00 0,00 0,00 

3. ˻͔ͫͭ͊͡ ͎͒ͯͦͪͦ;͔ͤ ͙ ͪ͊ͭͦͪͦ͟͟;͔ͤ ͍͔͔ͦ͋͊͘   212.757.000,00   
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II. 
˻͙͍͙͒͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊ 

399.000.000,00 13.454.000,00 390.000.000,00 

1. ˻ͭͯͨ͟ ͍͔͙ͫͦͨͫͭͤͻ ͊͟ͼ͙͊͞ ͙ ͔ͯ͒͊͡       

2. 
˨͎ͯͦͪͦ;͙ͤ ͙ ͪ͊ͭͦͪͦ͟͟;͙ͤ ͔͙͙ͪ͒ͭ͟ ͙ ͔ͫͭ͊ͤ͡ 
͍͔͔ͦ͋͊͘ ό͔ͤͭͦ ͙͍ͦ͒͡ύ 

366.000.000,00   360.000.000,00 

3. ͙͙͙̅ͤ͊ͤͫͫ͟͞ ͙͙͎ͤ͘͡ 33.000.000,00 13.454.000,00 30.000.000,00 

4. ˴͍͙ͯͨͦͤ͊ ͍͔͙ͫͦͨͫͭͤͻ ͊͟ͼ͙͊͞ ό͔ͯ͒͊͡ύ       

III. ˹͔ͭͦ ͙͙͍ͨͪ͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊ 361.000.000,00 199.303.000,00   

IV. ˹͔ͭͦ ͙͍ͦ͒͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊     390.000.000,00 

 ˥ ˿ˤ˩˥ˢ ˽˾ˮ˶ˮˤˮ ˥˻́˻ˤˮ˹˩ 2.017.153.370,00 791.666.000,00 920.922.118,00 

 ˨ ˿ˤ˩˥ˢ ˻˨˶ˮˤˮ ˥˻́˻ˤˮ˹˩ 2.028.768.505,00 720.779.000,00 1.331.226.076,00 

 ̓ ˹˩́˻ ˽˾ˮ˶ˮˤ ˥˻́˻ˤˮ˹˩   70.887.000,00   

 ˩ ˹˩́˻ ˻˨˶ˮˤ ˥˻́˻ˤˮ˹˩ 11.615.135,00   410.303.958,00 

 ˬ
˥˻́˻ˤˮ˹ˢ ˹ˢ ˽˻̉˩́˴̂ ˻ˣ˾ˢ̉̂˹˿˴˻˥ 
˽˩˾ˮ˻˨ˢ 

31.944.000,00 161.652.000,00 232.539.000,00 

 ˭
˽˻˭ˮ́ˮˤ˹˩ ˴̂˾˿˹˩ ˾ˢ˭˶ˮ˴˩ ˽˻ ˻˿˹˻ˤ̂ 
˽˾˩˾ˢ̉̂˹ˢ́˩ ˥˻́˻ˤˮ˹˩ 

19.458.800,00     

 ˮ
˹˩˥ˢ́ˮˤ˹˩ ˴̂˾˿˹˩ ˾ˢ˭˶ˮ˴˩ ˽˻ ˻˿˹˻ˤ̂ 
˽˾˩˾ˢ̉̂˹ˢ́˩ ˥˻́˻ˤˮ˹˩ 

      

̂˴̂˽˹˻ 39.787.665,00 232.539.000,00 -177.764.958,00 
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ʇʈʀʍʆɼʀ 

ʨʝʘʣʠʟʘʮʠʿʘ ʟʘ 
2012.ʛʦʜʠʥʝ 

ʧʣʘʥ ʟʘ 
2013.ʛʦʜʠʥʫ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ I ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ II ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ III ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ IV ʢʚʘʨʪʘʣ ʈɽɸʃʀɿʆɺɸʅʀ ɻʆɼʀʐɳʀ 

ʋʩʣʫʛʝ ʢʦʨʠʩʥʠʮʠʤʘ ʝʤʠʩʠʦʥʝ 
ʠʥʬʨʘʩʪʨʫʢʪʫʨʝ 231.867.304,47 328.675.975,00 62.603.884,89 90.021.720,67 88.598.507,63 87.451.861,83 

ʂʦʤʝʮʠʿʘʣʥʘ ʝʢʩʧʣʘʪʘʮʠʿʘ ɸʚʘʣʩʢʦʛ 
ʪʦʨˁʘ 19.608.457,00 27.000.000,00 1.424.683,52 10.789.800,00 10.733.600,00 4.051.916,48 

ɼʘʚʘˁʝ ʧʦʩʣʦʚʥʦʛ ʧʨʦʩʪʦʨʘ ʫ ʟʘʢʫʧ 192.798,00 4.000.000,00 53.500,00 1.150.230,00 1.780.600,00 1.015.670,00 

ʉʫʙʚʝʥʚʠʿʝ ʠʟ ɹʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ 
ʉʨʙʠʿʝ 210.000.000,00 388.475.000,00 0,00 255.126.332,00 78.256.334,00 55.092.334,00 

ɼʦʥʘʮʠʿʝ, ʩʧʦʥʟʦʨʩʪʚʘ, ʩʫʙʚʝʥʮʠʿʝ 2.198.140,00 72.771.143,00 18.192.785,75 18.192.785,75 18.192.785,75 18.192.785,75 

       ʋʂʋʇʅʆ 463.866.699,47 820.922.118,00 82.274.854,16 375.280.868,42 197.561.827,38 165.804.568,06 

       

ɺʈʉʊɸ ʇʆʉʃʆɺʅʆɻ ʇʈʀʍʆɼɸ 
ʨʝʘʣʠʟʘʮʠʿʘ ʟʘ 
2012.ʛʦʜʠʥʝ 

ʧʣʘʥ ʟʘ 
2013.ʛʦʜʠʥʫ 

ʧʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ I ʢʚʘʨʪʘʣ 

ʧʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ II ʢʚʘʨʪʘʣ 

ʧʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ III ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ IV ʢʚʘʨʪʘʣ 

 
ʈɽɸʃʀɿʆɺɸʅʀ ɻʆɼʀʐɳʀ 

ʉʫʙʚʝʥʮʠʿʝ ʠʟ ɹʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ 
ʉʨʙʠʿʝ-ʟʘ ʨʝʘʣʠʟʘʮʠʿʫ ʢʘʧʠʪʘʣʥʦʛ 
ʧʨʦʿʝʢʪʘ"ʇʨʝʣʘʟʘʢ ʥʘ ʜʠʛʠʪʘʣʥʦ 
ʝʤʠʪʦʚʘˁʝ ʟʝʤʘˀʩʢʦʛ ʊɺ ʩʠʛʥʘʣʘ" 

210.000.000,00 193.475.000,00 0,00 60.126.332,00 78.256.334,00 55.092.334,00 

ʉʫʙʚʝʥʚʠʿʝ ʠʟ ɹʫ˅ʝʪʘ ʈʝʧʫʙʣʠʢʝ 
ʉʨʙʠʿʝ ʟʘ 2013. ʛʦʜ. 

 

195.000.000,00 0,00 195.000.000,00 0,00 0,00 

ʆʩʪʘʣʠ ʧʨʠʭʦʜʠ-ʧʨʠʭʦʜʠ ʧʦ ʦʩʥʦʚʫ 
ʜʦʥʘʮʠʿʘ 

 
72.771.143,00 

18.192.785,75 18.192.785,75 18.192.785,75 
18.192.785,75 

ʋʂʋʇʅʆ 210.000.000,00 461.246.143,00 18.192.785,75 273.319.117,75 96.449.119,75 73.285.119,75 

ʇʨʝʛʣʝʜ ʧʣʘʥʠʨʘʥʠʭ ʧʨʠʭʦʜʘ ʦʜ 
ʝʤʠʩʠʦʥʝ ʪʝʭʥʠʢʝ ɱʇ ɽʊɺ 

ʈɽɸʃʀɿʆɺɸʅʀ ɻʆɼʀʐɳʀ 
ʧʣʘʥ 

ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ I ʢʚʘʨʪʘʣ 

ʧʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ II ʢʚʘʨʪʘʣ 

ʧʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ III ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ IV ʢʚʘʨʪʘʣ 

ʈɼʋ ʈʊʉ 0,00 0,00 0,00 0,00 0,00 0,00 

ʊʝʣʝʢʦʤ ʉʨʙʠʿʘ 20.000.000,00 76.246.392,00 9.717.018,79 22.176.457,74 22.176.457,74 22.176.457,74 

ʊɺ ɸʚʘʣʘ 701.761,29 
 

0,00 0,00 0,00 0,00 

ʊʝʣʝʥʦʨ 87.707.818,25 78.574.287,00 19.643.571,75 19.643.571,75 19.643.571,75 19.643.571,75 

PINK Internacional 19.483.589,00 33.123.956,00 7.817.504,40 8.280.986,00 8.744.476,60 8.280.989,00 
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B 92 11.146.149,85 35.605.301,00 7.014.621,61 10.788.028,89 8.901.325,25 8.901.325,25 

Happy TV 366.979,57 14.954.440,00 0,00 4.984.813,33 4.984.813,33 4.984.813,33 

Fox TV 10.554.150,93 16.412.786,00 2.736.880,11 4.786.354,70 4.786.354,70 4.103.196,50 

VIP mobile 37.723.784,45 39.606.292,00 12.881.869,72 8.908.140,76 8.908.140,76 8.908.140,76 

Zona Tv 1.256.859,00 0,00 0,00 0,00 0,00 0,00 

ʆʩʪʘʣʠ ʢʫʧʮʠ 15.924.361,45 34.152.521,00 2.792.418,51 10.453.367,50 10.453.367,50 10.453.367,50 

ʋʂʋʇʅʆ 204.865.453,79 328.675.975,00 62.603.884,89 90.021.720,67 88.598.507,63 87.451.861,83 

ʇʨʠʭʦʜʠ ʦʜ ʢʦʝʤʨʮʠʿʘʣʥʝ 
ʝʢʩʧʣʦʘʪʘʮʠʿʝ ɸʚʘʣʩʢʦʛ ʪʦʨˁʘ ʈɽɸʃʀɿʆɺɸʅʀ ɻʆɼʀʐɳʀ 

ʇʣʘʥ 
ʨʝʣʠʟʘʮʠʿʝ 
ʟʘ I ʢʚʘʨʪʘʣ 

ʧʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ II ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ III ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ IV ʢʚʘʨʪʘʣ 

ʇʨʠʭʦʜ ʦʜ ʧʨʦʜʘʿʝ ʫʣʘʟʥʠʮʘ 19.608.457,00 27.000.000,00 1.424.683,52 10.789.800,00 10.733.600,00 4.051.916,48 
ʇʨʠʭʦʜ ʦʜ ʠʟʜʘʚʘˁʘ ʧʦʩʣʦʚʥʦʛ 

ʧʨʦʩʪʦʨʘ 192.798,00 4.000.000,00 53.500,00 1.150.230,00 1.780.600,00 1.015.670,00 

ʋʂʋʇʅʆ 19.801.255,00 31.000.000,00 1.478.183,52 11.940.030,00 12.514.200,00 5.067.586,48 

ʈɽʇʈʆɻʈɸʄ ɼʋɻɸ ʈɽɸʃʀɿʆɺɸʅʀ 
ɼʋɻ ʂʆɱʀ ʉɽ 
ʇʈɽʅʆʉʀ 

ʜʫʛ ʢʦʿʠ ʩʝ 
ʠʤʠʨʫʿʝ ʫ I 
ʢʚʘʨʪʘʣʫ 

ʜʫʛ ʢʦʿʠ ʩʝ 
ʠʤʠʨʫʿʝ ʫ II 
ʢʚʘʨʪʘʣʫ 

ʜʫʛ ʢʦʿʠ ʩʝ 
ʠʤʠʨʫʿʝ ʫ III 
ʢʚʘʨʪʘʣʫ 

ʜʫʛ ʢʦʿʠ ʩʝ 
ʠʟʤʠʨʫʿʝ ʫ IV 
ʢʚʘʨʪʘʣʫ 

Happy TV 5.345.160,83 12.696.216,17 0,00 0,00 3.174.054,04 3.174.054,04 

ʊɺ ɸʚʘʣʘ 18.910.996,63 58.986.260,37 0,00 0,00 0,00 0,00 

TV Zona 1.911.849,22 2.038.851,78 0,00 0,00 0,00 0,00 

HIT music 833.844,00 1.464.209,00 0,00 0,00 0,00 0,00 

PINK Internacional 
 

39.793.545,06 13.416.111,62 13.188.716,72 13.188.716,72 0,00 

Index 
 

517.540,21 0,00 0,00 0,00 0,00 

B 92 
 

8.827.796,72 6.250.080,78 2.577.715,94 0,00 0,00 

TV Banat 
 

210.872,54 0,00 0,00 0,00 0,00 

ʋʂʋʇʅʆ 27.001.850,68 124.535.291,85 19.666.192,40 15.766.432,66 16.362.770,76 3.174.054,04 

ʋʂʋʇʅʀ ʇʈʀʍʆɼʀ 434.666.708,79 820.922.118,00 82.274.854,16 375.280.868,42 197.561.827,38 165.804.568,06 
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˴˻˹́˻ ˤ˾˿́ˢ ́˾˻̊˴ˢ 
ˮͤͦͫ͘ όͯ ͙͒ͤΦύ  ˽͊ͤ͡ ͔͙ͪ͊͊͘͡ͼ͙͔͞ ͨͦ ͍͙͊ͪͭ͊ͣ͊͟͡ 

˾͔͙͊͊͘͡ͼ͙͊͞ нл12. ˽͊ͤ͡ ͊͘ нлмо L ͍͊ͪͭ͊͟͡ LL ͍͊ͪͭ͊͟͡ LLL ͍͊ͪͭ͊͟͡ L± ͍͊ͪͭ͊͟͡ 

        мΦ            ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮ         

́˾˻̊˴˻ˤˮ ˸ˢ́˩˾ˮ˳ˢ˶ˢ 

511 ́ͪͦ΄͍͙ͦ͟ ͔͙ͣ͊ͭͪ͊͊͞͡ ͊͘ ͙ͪ͊͒ͯ͘ 0 1.000.000 0,00 200.000,00 350.000,00 450.000,00 

512 ¢ͪͦ΄͍͙ͦ͟ ͎ͦͫͭ͊ͦ͡ ͔͙ͣ͊ͭͪ͊͊͞͡ 14.571.509 89.035.913 2.290.900,00 40.431.253,00 32.920.960,00 13.392.800,00 

513 ¢ͪͦ΄͍͙ͦ͟ ͎͙͍ͦͪ͊ ͙ ͔͔͎͙͔ͤͪ͞ 96.025.524 116.727.368 16.075.300,00 35.569.000,00 33.625.700,00 31.457.368,00 

 
̂˴̂˽˹˻Υ 110.597.033 206.763.281 18.366.200,00 76.200.253,00 66.896.660,00 45.300.168,00 

́˾˻̊˴˻ˤˮ ˭ˢ˾ˢ˨ˢΣ ˹ˢ˴˹ˢ˨ˢ ˮ ˻˿́ˢ˶ˮ̆ ˶ˮ̉˹ˮ̆ ˾ˢ˿̆˻˨ˢ 

520 ́ͪͦ΄͍͙ͦ͟ ͊ͪ͊͒͊͘ 219.258.865 255.955.909 58.769.743,00 62.957.228,00 65.169.236,00 69.059.702,00 

521 
¢ͪͦ΄͍͙ͦ͟ ͙͒ͦͨͪͤͦͫ͊ ͤ͊ ͔͔ͭͪͭ 
͍ͨͦͫͦ͒͊͡ͼ͊ 

39.237.170 45.816.108 10.519.784,00 11.269.344,00 11.665.293,00 12.361.687,00 

522 ¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ ͔͒ͯ͡ 2.437.697 6.000.000 271.085,00 2.254.000,00 1.950.000,00 1.524.915,00 

523 
¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͨͦ ͙͊ͯͭͦͪͫͣ͟ 
͎͍͙ͯͦͦͪͣ͊ 

3.844.728 0 0,00 0,00 0,00 0,00 

524 
¢ͪͦ΄͍͙ͦ͟ ͤ͊͊ͤ͒͊͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ 
͙͍͔͔͙ͨͪͪͣͤͣ ͙ ͍͔͔͙ͨͦͪͣͤͣ 
͍͙ͨͦͫͦͣ͊͡ 

585.966 3.000.000 383.890,00 980.000,00 850.500,00 785.610,00 

525 
¢ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ͺ͙͙͘;͙ͣ͟ ͙͡ͼ͙ͣ͊ 
ͨͦ ͍ͦͫͤͦͯ ͙ͦͫͭ͊͡ͻ ͎͍ͯͦͦͪ͊ 

4.553.491 3.984.000 1.114.803,00 996.000,00 996.000,00 877.197,00 

526 ́ͪͦ΄͍͙ͦ͟ ͤ͊ͤ͊͒͊͟ ;͍͙͊ͤͦͣ͊͡ ˹  ˻ 5.489.998 6.101.184 1.525.296,00 1.525.296,00 1.525.296,00 1.525.296,00 

529 ˻͙ͫͭ͊͡ ͙͡;͙ͤ ͪ͊ͫͻ͙ͦ͒ 42.784.259 68.920.670 7.308.100,00 20.748.809,00 20.348.336,00 20.515.425,00 

 
̂˴̂˽˹˻Υ 318.192.173 389.777.871 79.892.701,00 100.730.677,00 102.504.661,00 106.649.832,00 

́˾˻̊˴˻ˤˮ ˽˾˻ˮ˭ˤ˻˨˹ˮ̆ ̂˿˶̂˥ˢ 

530 ́ͪͦ΄͍͙ͦ͟ ͎ͯͫͯ͊͡ ͤ͊ ͙͙ͪ͊͒͘ ͯ;͙ͤ͊͊͟ 485.000 900.000 0,00 450.000,00 0,00 450.000,00 

531 ́ͪͦ΄͍͙ͦ͟ ͙ͭͪ͊ͤͫͨͦͪͭͤͻ ͎ͯͫͯ͊͡ 3.650.351 1.880.000 677.240,00 500.660,00 460.100,00 242.000,00 

532 
́ͪͦ΄͍͙ͦ͟ ͎ͯͫͯ͊͡ ͍ͦ͒ͪ͗͊͊ͥ͊ ͍͙ͦͫͤͦͤͻ 
ͫͪΦ 

4.017.064 128.887.452 554.700,00 48.923.162,00 53.624.000,00 25.785.590,00 

533 ́ͪͦ΄͍͙ͦ͟ ͙͊ͯͨͤͤ͊͘͟ 11.474.811 22.659.969 5.629.190,00 5.664.993,00 5.682.893,00 5.682.893,00 
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535 ́ͪͦ΄͍͙ͦ͟ ͔͔ͪ͊ͣ͟͡ ͙ ͎͔ͨͪͦͨ͊͊ͤ͒ 5.247.249 2.844.660 47.476,00 970.300,00 1.050.460,00 776.424,00 

539 ́ͪͦ΄͍͙ͦ͟ ͙ͦͫͭ͊͡ͻ ͎ͯͫͯ͊͡ 4.325.569 14.894.765 336.505,00 5.253.000,00 5.440.560,00 3.864.700,00 

 
̂˴̂˽˹˻Υ 29.200.044 172.066.846 7.245.111,00 61.762.115,00 66.258.013,00 36.801.607,00 

́˾˻̊˴˻ˤˮ ˢ˸˻˾́ˮ˭ˢ̇ˮ˳˩ ˮ ˾˩˭˩˾ˤˮ˿ˢ˺  s

540 ́ͪͦ΄͍͙ͦ͟ ͙͊ͣͦͪͭ͊͘ͼ͙͔͞ 159.772.766 245.963.162 61.490.790,50 61.490.790,50 61.490.790,50 61.490.790,50 

549 ͦͫͭ͊͊͡ ͎͒ͯͦͪͦ;ͤ͊ ͔͔͍͙ͪͪͫ͊ͥ͊͘ 0 1.500.000 375.000,00 375.000,00 375.000,00 375.000,00 

 
̂˴̂˽˹˻Υ 159.772.766 247.463.162 61.865.790,50 61.865.790,50 61.865.790,50 61.865.790,50 

˹˩˸ˢ́˩˾ˮ˳ˢ˶˹ˮ ́˾˻̊˴˻ˤˮ 

550 ́ͪͦ΄͍͙ͦ͟ ͔͙͍͙ͤͨͪͦͦ͒ͤ͘ͻ ͎ͯͫͯ͊͡ 34.347.360 35.719.627 5.570.480,00 11.427.170,00 10.370.527,00 8.351.450,00 

551 ́ͪͦ΄͍͙ͦ͟ ͔͔͔ͪͨͪͤͭ͊͘ͼ͙͔͞ 1.319.310 1.000.000 222.900,00 430.300,00 221.600,00 125.200,00 

552 ́ͪͦ΄͍͙ͦ͟ ͔͙͔ͨͪͣ͞ ͙͎ͦͫͯͪ͊ͥ͊ 12.483.626 14.300.000 207.500,00 4.600.000,00 4.505.000,00 4.987.500,00 

553 ́ͪͦ΄͍͙ͦ͟ ͎ͨ͊ͭͤͦ͡ ͔ͨͪͦͣͭ͊ 806.097 1.100.000 158.000,00 325.800,00 319.150,00 297.050,00 

554 ́ͪͦ΄͍͙ͦ͟ ;͙͔͊ͤ͊ͪͤ͡ 807.247 1.760.000 52.500,00 590.500,00 510.000,00 607.000,00 

555 ́ͪͦ΄͍͙ͦ͟ ͔ͨͦͪ͊͘ 29.575.470 25.000.000 3.278.800,00 7.530.500,00 7.260.100,00 6.930.600,00 

559 ˻͙ͫͭ͊͡ ͔͔͙͙ͤͣ͊ͭͪ͊ͤ͞͡ ͭͪͦ΄͍͙ͦ͟ 5.646.886 9.000.000 710.400,00 3.250.600,00 2.670.500,00 2.368.500,00 

 
̂˴̂˽˹˻Υ 84.985.995 87.879.627 10.200.580,00 28.154.870,00 25.856.877,00 23.667.300,00 

  ̂˴̂˽˹ˮ ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮΥ 702.748.011 1.103.950.787 177.570.382,50 328.713.705,50 323.382.001,50 274.284.697,50 

         нΦ          ̅ˮ˹ˢ˹˿ˮ˳˿˴ˮ ˾ˢ˿̆˻˨ 

562 ˾͊ͫͻͦ͒ ͊ͣ͊ͭ͊͟ 4.273.112 30.000.000 312.100,00 10.450.600,00 9.450.000,00 9.787.300,00 

563 ͔͎͙͍͔ͤ͊ͭͤ ͔ͯͪͫͤ͟ ͙͔ͪ͊͘͟͡ 63.551 10.000.000 0,00 4.300.000,00 3.700.000,00 2.000.000,00 

  ̂˴̂˽˹˻Υ 4.336.662 40.000.000 312.100,00 14.750.600,00 13.150.000,00 11.787.300,00 

          оΦ         ˻˿́ˢ˶ˮ ˾ˢ˿̆˻˨ˮ 

570 
˥͙ͯ͋ͭͼ͙ ͨͦ ͍ͦͫͤͦͯ ͪ͊ͫͻͦ͒͊ ͙ ͙ͦͭͨͫ͊ 
͍͙ͦͫͤͦͤͻ ͫͪΦ 

0 2.000.000 0,00 500.000,00 500.000,00 1.000.000,00 

579 
˻͙ͫͭ͊͡ ͔͔͙ͤͣͨͦͣͤͯͭ ͪ͊ͫͻ͙ͦ͒ 
ό͍͒ͦͤ͊ͭͦͪͫͭͦΣ ͍ͫͨͦͤͦͪͫͭͦ͘Σ ͙͒͊͘ͼ͙ ͊͘ 
ͻ͙͔ͯͣ͊ͤͭ͊ͪͤ ͙͍͙͊ͭͤͦͫͭ͟ύ 

2.002.908 400.000 50.000,00 100.000,00 150.000,00 100.000,00 

 
̂˴̂˽˹˻Υ 2.002.908 2.400.000 50.000,00 600.000,00 650.000,00 1.100.000,00 

̂˴̂˽˹ˮ ˾ˢ˿̆˻˨ˮ όмҌнҌоύ 709.087.581 1.146.350.787 177.932.482,50 344.064.305,50 337.182.001,50 287.171.997,50 
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˥ͪͯͨ͊ 
ͪ͊;ͯͤ͊ 

˹͙͍͊͘ ͍͔ͫͭ͊͟ 
˾͔͙͊͊͘͡ͼ͙͊͞ 

2012. 
˽͊ͤ͡ ͊͘ 
нлмоΦ͎͙ͦ͒ͤͯ 

˽͊ͤ͡ 
͔͙ͪ͊͊͘͡ͼ͙͔͞ ͊͘ L 
͍͊ͪͭ͊͟͡ 

˽͊ͤ͡ 
͔͙ͪ͊͊͘͡ͼ͙͔͞ ͊͘ 
LL ͍͊ͪͭ͊͟͡ 

˽͊ͤ͡ 
͔͙ͪ͊͊͘͡ͼ͙͔͞ ͊͘ 
LLL  ͍͊ͪͭ͊͟͡ 

˽͊ͤ͡ 
͔͙ͪ͊͊͘͡ͼ͙͔͞ ͊͘ 
L± ͍͊ͪͭ͊͟͡ 

  
!Φ ˽˾ˮ̆˻˨ˮ ˮ ˾ˢ˿̆˻˨ˮ ˮ˭ 
˾˩˨˻ʕ ˹˻˥ ˽˻˿˶˻ˤˢ˺ˢ     

        

  
LΦ ˽˻˿˶˻ˤ˹ˮ ˽˾ˮ̆˻˨ˮ 
(202+203+204-205+206) 

437.208.310,60 820.922.118,00 82.274.854,16 375.280.868,42 197.561.827,38 165.804.568,06 

60+61 мΦ ˽͙ͪͻͦ͒ ͦ͒ ͔ͨͪͦ͒͊͞ 424.495.844,02 359.675.975,00 64.082.068,41 101.961.750,67 101.112.707,63 92.519.448,31 

62 
нΦ ˽͙ͪͻͦ͒ ͦ͒ ͙͍͙͊ͭͪ͊ͥ͊͟ ͯ;͙ͤ͊͊͟ ͙ 
͔ͪͦ͋     

  0,00 0,00 0,00 

640 
оΦ ˽͙ͪͻͦ͒ ͦ͒ ͔͙ͨͪͣ͊͞Σ ͍͔ͫͯ͋ͤͼ͙͊͞Σ 
͒ͦͭ͊ͼ͙͔͞ ͙ ͫ͡Φ 

11.960.135,20 388.475.000,00 0,00 255.126.332,00 78.256.334,00 55.092.334,00 

631 
пΦ˽͍͔ͦΐ͔͊ͥ κ ˿͔͔ͣ͊ͥͥ ͍͔͙ͪ͒ͤͦͫͭ 
͙͊͘͡ͻ͊ ͯ;͙ͤ͊͊͟     

0,00 0,00 0,00 0,00 

65 ˻͙ͫͭ͊͡ ͍͙ͨͦͫͦͤ͡ ͙ͨͪͻ͙ͦ͒ 752.331,38 72.771.143,00 18.192.785,75 18.192.785,75 18.192.785,75 18.192.785,75 

  LLΦ ˽˻˿˶˻ˤ˹ˮ ˾ˢ˿̆˻˨ˮ όнлу ͒ͦ нмнύ 702.748.010,63 1.103.950.787,00 177.570.382,50 328.713.705,50 323.382.001,50 274.284.697,50 

50 мΦ ˹͍͊͋͊ͤ͊ ͍͔ͪ͒ͤͦͫͭ ͔ͨͪͦ͒͊ͭ ͔ͪͦ͋     0,00 0,00 0,00 0,00 

51 нΦ ́ͪͦ΄͍͙ͦ͟ ͔͙ͣ͊ͭͪ͊͊͞͡ 110.597.032,82 206.763.281,00 18.366.200,00 76.200.253,00 66.896.660,00 45.300.168,00 

52 
оΦ ́ͪͦ΄͍͙ͦ͟ ͊ͪ͊͒͊͘Σ ͤ͊ͤ͊͒͊͟ ͊ͪ͊͒͊͘ ͙ 
͙ͦͫͭ͊͡ ͙͡;͙ͤ ͪ͊ͫͻ͙ͦ͒ 

318.192.172,95 389.777.871,00 79.892.701,00 100.730.677,00 102.504.661,00 106.649.832,00 

54 пΦ ́ͪͦ΄͍͙ͦ͟ ͙͊ͣͦͪͭ͊͘ͼ͙͔͞ ͙ ͔͔͍͙ͪͪͫ͊ͥ͊͘ 159.772.765,95 247.463.162,00 61.865.790,50 61.865.790,50 61.865.790,50 61.865.790,50 

53+55 рΦ ˻͙ͫͭ͊͡ ͍͙ͨͦͫͦͤ͡ ͪ͊ͫͻ͙ͦ͒ 114.186.038,91 259.946.473,00 17.445.691,00 89.916.985,00 92.114.890,00 60.468.907,00 

  LLLΦ˽˻˿˶˻ˤ˹ˮ ˨˻ˣˮ́ˢ˴ όнлм-207)     0,00 46.567.162,92 0,00 0,00 

  L±Φ ˽˻˿˶˻ˤ˹ˮ ˥̂ˣˮ́ˢ˴ όнлт-201) 265.539.700,03 283.028.669,00 95.295.528,34   125.820.174,12 108.480.129,44 

66 ±Φ ̅ˮ˹ˢ˹˿ˮ˳˿˴ˮ ˽˾ˮ̆˻˨ˮ 61857717,57   0,00 0,00 0,00 0,00 

56 ±LΦ ̅ˮ˹ˢ˹˿ˮ˳˿˴ˮ ˾ˢ˿̆˻˨ˮ 7.669.579,94 40.000.000,00 312.100,00 14.750.600,00 13.150.000,00 11.787.300,00 

67+68 ±LLΦ ˻˿́ˢ˶ˮ ˽˾ˮ̆˻˨ˮ     0,00 0,00 0,00 0,00 
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57+58 ±LLLΦ ˻˿́ˢ˶ˮ ˾ˢ˿̆˻˨ˮ 190.013.555,50 2.400.000,00 50.000,00 600.000,00 650.000,00 1.100.000,00 

  

L·Φ ˨˻ˣˮ́ˢ˴ ˮ˭ ˾˩˨˻ˤ˹˻˥ 
˽˻˿˶˻ˤˢ˺ˢ ˽˾˩ 
˻˽˻˾˩˭ˮˤˢ˺ˢόнмо-214+215-
216+217-218) 

    0,00 31.216.562,92 0,00 0,00 

  
·Φ ˥̂ˣˮ́ˢ˴ ˮ˭ ˾˩˨˻ˤ˹˻˥ 
˽˻˿˶˻ˤˢ˺ˢ ˽˾˩ ˻˽˻˾˩˭ˮˤˢ˺ˢ 
(214-213-215+216-217+218) 

401.365.117,90 325.428.669,00 95.657.628,34   139.620.174,12 121.367.429,44 

69-59 
·LΦ ˹˩́˻ ˨˻ˣˮ́ˢ˴ ˴˻˳ˮ ˿˩ 
˻ˣ̂˿́ˢˤ˷ˢ     

0,00 0,00 0,00 0,00 

59-69 
·LLΦ ˹˩́˻ ˥̂ˣˮ́ˢ˴ ˴˻˳ˮ ˿˩ 
˻ˣ̂˿́ˢˤ˷ˢ     

0,00 0,00 0,00 0,00 

  
ˣΦ ˨˻ˣˮ́ˢ˴ ˽˾˩ ˻˽˻˾˩˭ˮˤˢ˺ˢ όнмф-
220+221-222) 

  0,00 0,00 31.216.562,92 0,00 0,00 

  
ˤΦ ˥̂ˣˮ́ˢ˴ ˽˾˩ ˻˽˻˾˩˭ˮˤˢ˺ˢ όннл-
219-221+222) 401.365.117,90 325.428.669,00 

95.657.628,34 0,00 139.620.174,12 121.367.429,44 

  ˥Φ ˽˻˾˩˭ ˹ˢ ˨˻ˣˮ́ˢ˴     0,00 0,00 0,00 0,00 

721 мΦ ˽͔͙ͦͪͫ͟ ͪ͊ͫͻͦ͒ ͔͙ͨͪͦ͒͊     0,00 0,00 0,00 0,00 

722 нΦ ˻͔͙͒ͦ͗ͤ͡ ͔͙ͨͦͪͫ͟ ͪ͊ͫͻͦ͒ ͔͙ͨͪͦ͒͊     0,00 0,00 0,00 0,00 

722 оΦ ˻͔͙͒ͦ͗ͤ͡ ͔͙ͨͦͪͫ͟ ͙ͨͪͻͦ͒ ͔͙ͨͪͦ͒͊     0,00 0,00 0,00 0,00 

723 
˨Φ ˮͫͨ͊͡ΐ͔ͤ͊ ͙͡;ͤ͊ ͙ͨͪͣ͊ͥ͊ 
͍ͨͦͫͦ͒͊͡ͼͯ     

0,00 0,00 0,00 0,00 

  
̓Φ ˹˩́˻ ˨˻ˣˮ́ˢ˴όнно-224-225-
226+227-228)   0,00 

0,00 31.216.562,92 0,00 0,00 

  
9Φ ˹˩́˻ ˥̂ˣˮ́ˢ˴ όннп-223+225+226-
227+228) 

401.365.117,90 325.428.669,00 95.657.628,34 0,00 139.620.174,12 121.367.429,44 

  
ˬΦ ˹˩́˻ ˨˻ˣˮ́ˢ˴ ˴˻˳ˮ ˽˾ˮ˽ˢ˨ˢ 
˸ˢ˺ˮ˹˿˴ˮ˸ ̂˶ˢ˥ˢ̉ˮ˸ˢ     

0,00 0,00 0,00 0,00 

  
˭Φ ˹˩́˻ ˨˻ˣˮ́ˢ˴ ˴˻˳ˮ ˽˾ˮ˽ˢ˨ˢ 
ˤ˶ˢ˿˹ˮ̇ˮ˸ˢ ˸ˢ́ˮ̉˹˻˥ ˽˾ˢˤ˹˻˥ 
˶ˮ̇ˢ     

0,00 0,00 0,00 0,00 

  ˮΦ ˭ˢ˾ˢ˨ˢ ˽˻ ˢ˴̇ˮ˳ˮ     0,00 0,00 0,00 0,00 

  мΦ ˻͍ͫͤͦͤ͊ ͊ͪ͊͒͊͘ ͨͦ ͊͟ͼ͙͙͞     0,00 0,00 0,00 0,00 

  
нΦ͔̂ͣ͊ͥͤ͊ ό͍͔ͪ͊ͦ͒ͥͤ͊͘ύ ͊ͪ͊͒͊͘ ͨͦ 
͊͟ͼ͙͙͞     

0,00 0,00 0,00 0,00 
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ʈ.ʙʨ ʅʘʟʠʚ ʩʪʘʚʢʝ ʨʝʘʣʠʟʘʮʠʿʘ 
2012 

2013 
ʇʣʘʥ 

ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ I ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ II ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ III ʢʚʘʨʪʘʣ 

ʇʣʘʥ 
ʨʝʘʣʠʟʘʮʠʿʝ 
ʟʘ IV ʢʚʘʨʪʘʣ 1 ɸʂʊʀɺɸ 

2 
A. ʉʊɸʃʅɸ ʀʄʆɺʀʅɸ 
(002+003+004+005+009) 

2.126.461.201,00 2.767.531.906,00 691.882.976,50 691.882.976,50 691.882.976,50 691.882.976,50 

3 
I. ʅɽʋʇʃɸɴɽʅʀ ʋʇʀʉɸʅʀ 
ʂɸʇʀʊɸʃ 

    0,00 0,00 0,00 0,00 

4 II. GOODWILL     0,00 0,00 0,00 0,00 

5 
III. ʅɽʄɸʊɽʈʀɱɸʃʅɸ 
ʋʃɸɻɸɳɸ 

4.113.974,00 6.848.166,00 1.712.041,50 1.712.041,50 1.712.041,50 1.712.041,50 

6 

IV. 
ʅɽʂʈɽʊʅʀʅɽ,ʇʆʉʊʈʆɱɽɳɽ, 
ʆʇʈɽʄɸ ʀ ɹʀʆʃʆʐʂɸ 
ʉʈɽɼʉʊɺɸ(006+007+008) 

2.122.347.227,00 2.760.683.740,00 690.170.935,00 690.170.935,00 690.170.935,00 690.170.935,00 

7 
1. ʅʝʢʨʝʪʥʠʥʝ, ʧʦʩʪʨʦʿʝˁʝ ʠ 
ʦʧʨʝʤʘ 

2.118.179.327,00 2.722.743.740,00 680.685.935,00 680.685.935,00 680.685.935,00 680.685.935,00 

8 2. ʀʥʚʝʩʪʠʮʠʦʥʝ ʥʝʢʨʝʪʥʠʥʝ 4.167.900,00 37.940.000,00 9.485.000,00 9.485.000,00 9.485.000,00 9.485.000,00 

9 3. ɹʠʦʣʦʰʢʘ ʩʨʝʜʩʪʚʘ     0,00 0,00 0,00 0,00 

10 
V. ɼʋɻʆʈʆʏʅʀ 
ʌʀʅɸʅʉʀɱʉʂʀ ʇʃɸʉʄɸʅ 
(010+011) 

0,00 0,00 0,00 0,00 0,00 0,00 

11 1. ʋʯʝʰ˂ʝ ʫ ʢʘʧʠʪʘʣʫ     0,00 0,00 0,00 0,00 

12 
2. ʆʩʪʘʣʠ ʜʫʛʦʨʦʯʥʠ 
ʬʠʥʘʥʩʠʿʩʢʠ ʧʣʘʩʤʘʥʠ 

    0,00 0,00 0,00 0,00 

13 
ɹ. ʆɹʈʊʅɸ ʀʄʆɺʀʅɸ 
(013+014+015) 

934.059.885,00 564.665.087,00 141.166.271,75 141.166.271,75 141.166.271,75 141.166.271,75 

14 I. ɿɸʃʀʍɽ 7.817.425,00 8.599.167,00 2.149.791,75 2.149.791,75 2.149.791,75 2.149.791,75 

15 

II. ʉʊɸʃʅɸ ʉʈɽɼʉʊɺɸ 
ʅɸʄɽɳɽʅɸ ʇʈʆɼɸɱʀ ʀ 
ʉʈɽɼʉʊɺɸ ʇʆʉʃʆɺɸɳɸ 
ʂʆɱɽ ʉɽ ʆɹʋʉʊɸɺɲɸɱʋ 

    0,00 0,00 0,00 0,00 



 ʇʨʦʛʨʘʤ ʧʦʩʣʦʚʘˁʘ ɱʇ Ăɽʤʠʩʠʦʥʘ ʪʝʭʥʠʢʘ ʠ ʚʝʟʝñ ʟʘ 2013. ʛʦʜʠʥʫ 
 

ʉʪʨʘʥʘ 68 

 

16 

III. ʂʈɸʊʂʆʈʆʏʅɸ 
ʇʆʊʈɸɾʀɺɸɳɸ, ʇʃɸʉʄɸʅʀ 
ʀ ɻʆʊʆɺʀʅɸ 
(016+017+018+019+020) 

926.242.460,00 556.065.920,00 139.016.480,00 139.016.480,00 139.016.480,00 139.016.480,00 

17 1. ʇʦʪʨʘʞʠʚʘˁʘ 336.789.246,00 120.434.898,00 30.108.724,50 30.108.724,50 30.108.724,50 30.108.724,50 

18 
2.ʇʦʪʨʘʞʠʚʘˁʘ ʟʘ ʚʠʰʝ 
ʧʣʘ˂ʝʥ ʧʦʨʝʟ ʥʘ ʜʦʙʠʪ 

    0,00 0,00 0,00 0,00 

19 
3. ʂʨʘʪʢʦʨʦʯʥʠ ʬʠʥʘʥʩʠʿʩʢʠ 
ʧʣʘʩʤʘʥʠ 

    0,00 0,00 0,00 0,00 

20 
4. ɻʦʪʦʚʥʠʩʢʠ ʝʢʚʠʚʘʣʝʥʪʠ ʠ 
ʛʦʪʦʚʠʥʘ 

221.166.914,00 39.988.651,00 9.997.162,75 9.997.162,75 9.997.162,75 9.997.162,75 

21 
5. ʇʦʨʝʟ ʥʘ ʜʦʜʘʪʫ ʚʨʝʜʥʦʩʪ ʠ 
ʘʢʪʠʚʥʘ ʚʨʝʤʝʥʩʢʘ 
ʨʘʟʛʨʘʥʠʯʝˁʘ 

368.286.300,00 395.642.371,00 98.910.592,75 98.910.592,75 98.910.592,75 98.910.592,75 

22 
ɺ. ʆɼʃʆɾɽʅɸ ʇʆʈɽʉʂɸ 
ʉʈɽɼʉʊɺɸ 

    0,00 0,00 0,00 0,00 

23 
ɻ. ʇʆʉʃʆɺʅɸ ʀʄʆɺʀʅɸ 
(001+012+021) 

3.060.521.086,00 3.332.196.993,00 833.049.248,25 833.049.248,25 833.049.248,25 833.049.248,25 

24 
ɼ. ɻʋɹʀʊɸʂ ʀɿʅɸɼ ɺʀʉʀʅɽ 
ʂɸʇʀʊɸʃɸ 

    0,00 0,00 0,00 0,00 

25 ɫ. ʋʂʋʇʅɸ ɸʂʊʀɺɸ (022+023) 3.060.521.086,00 3.332.196.993,00 833.049.248,25 833.049.248,25 833.049.248,25 833.049.248,25 

26 E. ɺɸʅɹʀʃɸʅʉʅɸ ɸʂʊʀɺɸ 130.345.222,00 168.153.945,00 42.038.486,25 42.038.486,25 42.038.486,25 42.038.486,25 

        0,00 0,00 0,00 0,00 

27 ʇɸʉʀɺɸ             

28 
A. ʂɸʇʀʊɸʃ 
(102+103+104+105+106-
107+108-109-110) 

2.203.814.999,00 1.619.136.590,00 404.784.147,50 404.784.147,50 404.784.147,50 404.784.147,50 

29 I. ʆʉʅʆɺʅʀ ʂɸʇʀʊɸʃ 2.291.582.744,00 2.291.582.744,00 572.895.686,00 572.895.686,00 572.895.686,00 572.895.686,00 

30 
II.ʅɽʋʇʃɸɴɽʅʀ ʋʇʀʉɸʅʀ 
ʂɸʇʀʊɸʃ 

    0,00 0,00 0,00 0,00 

31 III. ʈɽɿɽʈɺɽ 7.630.999,00 7.630.999,00 1.907.749,75 1.907.749,75 1.907.749,75 1.907.749,75 

32 
IV. ʈɽɺʆʃɸʈʀɿʆɺɸʅɽ 
ʈɽɿɽʈɺɽ 

    0,00 0,00 0,00 0,00 
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33 
V. ʅɽʈɽɸʃʀɿʆɺɸʅʀ ɼʆɹʀʎʀ 
ʇʆ ʆʉʅʆɺʋ ʍɸʈʊʀɱɸ ʆɼ 
ɺʈɽɼʅʆʉʊʀ 

    0,00 0,00 0,00 0,00 

34 
VI. ʅɽʈɽɸʃʀɿʆɺɸʅʀ ɻʋɹʀʎʀ 
ʇʆ ʆʉʅʆɺʋ ʍɸʈʊʀɱɸ ʆɼ 
ɺʈɽɼʅʆʉʊʀ 

    0,00 0,00 0,00 0,00 

35 
VII. ʅɽʈɸʉʇʆʈɽɫɽʅʀ 
ɼʆɹʀʊɸʂ 

75.841.344,00   0,00 0,00 0,00 0,00 

36 VIII. ɻʋɹʀʊɸʂ 171.240.088,00 680.077.153,00 170.019.288,25 170.019.288,25 170.019.288,25 170.019.288,25 

37 
IX. ʆʊʂʋʇɲɽʅɽ ʉʆʇʉɺɽʅɽ 
ɸʂʎʀɱɽ 

    0,00 0,00 0,00 0,00 

38 
ɹ. ɼʋɻʆʈʆʏʅɸ 
ʈɽɿɽʈɺʀʉɸɳɸ ʀ ʆɹɸɺɽɿɽ 
(112+113+116) 

856.706.087,00 1.713.060.403,00 130.207.758,25 130.207.758,25 130.207.758,25 130.207.758,25 

39 
I. ɼʋɻʆʈʆʏʅɸ 
ʈɽɿɽʈɺʀʉɸɳɸ 

2.000.000,00 3.700.000,00 925.000,00 925.000,00 925.000,00 925.000,00 

40 
II. ɼʋɻʆʈʆʏʅɽ ʆɹɸɺɽɿɽ 
(114+115) 

391.454.789,00 377.611.750,00 94.402.937,50 94.402.937,50 94.402.937,50 94.402.937,50 

41 1. ɼʫʛʦʨʦʯʥʠ ʢʨʝʜʠʪʠ 375.834.534,00 375.834.534,00 93.958.633,50 93.958.633,50 93.958.633,50 93.958.633,50 

42 2. Oʩʪʘʣʝ ʜʫʛʦʨʦʯʥʝ ʦʙʘʚʝʟʝ 15.620.255,00 1.777.216,00 444.304,00 444.304,00 444.304,00 444.304,00 

43 III. ʂʈɸʊʂʆʈʆʏʅɽ ʆɹɸɺɽɿɽ 463.251.298,00 1.331.748.653,00 34.879.820,75 34.879.820,75 34.879.820,75 34.879.820,75 

44 
1. ʂʨʘʪʢʦʨʦʯʥʝ ʬʠʥʘʥʩʠʿʩʢʝ 
ʦʙʘʚʝʟʝ  

13.903.468,00 15.293.814,00 3.823.453,50 3.823.453,50 3.823.453,50 3.823.453,50 

45 

2. ʆʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ 
ʩʨʝʜʩʪʘʚʘ ʥʘʤʝˁʝʥʠʭ ʧʨʦʜʘʿʠ 
ʠ ʩʨʝʜʩʪʚʘ ʧʦʩʣʦʚʘˁʘ ʢʦʿʝ ʩʝ 
ʦʙʫʩʪʘʚˀʘʿʫ 

    0,00 0,00 0,00 0,00 

46 3. ʆʙʘʚʝʟʝ ʠʟ ʧʦʩʣʦʚʘˁʘ 85.857.220,00 94.442.942,00 23.610.735,50 23.610.735,50 23.610.735,50 23.610.735,50 

47 4. Oʩʪʘʣʝ ʢʨʘʪʢʦʨʦʯʥʝ ʦʙʘʚʝʟʝ 88.495.965,00 29.782.527,00 7.445.631,75 7.445.631,75 7.445.631,75 7.445.631,75 

48 

5. ʆʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ 
ʜʦʜʘʪʥʫ ʚʨʝʜʥʦʩʪ ʠ ʦʩʪʘʣʠʭ 
ʿʘʚʥʠʭ ʧʨʠʭʦʜʘ ʠ ʧʘʩʠʚʥʘ 
ʚʨʝʤʝʥʩʢʘ ʨʘʟʛʨʘʥʠʯʝˁʘ 

274.994.645,00 1.192.229.370,00 0,00 0,00 0,00 0,00 

49 
6. ʆʙʘʚʝʟʝ ʧʦ ʦʩʥʦʚʫ ʧʦʨʝʟʘ ʥʘ 
ʜʦʙʠʪʘʢ 

    0,00 0,00 0,00 0,00 
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50 
ɺ. ʆɼʃʆɾɽʅɽ ʇʆʈɽʉʂɽ 
ʆɹɸɺɽɿɽ 

    0,00 0,00 0,00 0,00 

51 
ɻ. ʋʂʋʇʅɸ ʇɸʉʀɺɸ 
(101+111+123) 

3.060.521.086,00 3.332.196.993,00 534.991.905,75 534.991.905,75 534.991.905,75 534.991.905,75 

52 ɼ. ɺɸʅɹʀʃɸʅʉʅɸ ʇɸʉʀɺɸ 130.345.222,00 168.153.945,00 42.038.486,25 42.038.486,25 42.038.486,25 42.038.486,25 

 

 

ʊʘʙʝʣʘ 39 ʇʈʀʃʆɻ 8 - ʂʚʘʨʪʘʣʥʠ ʧʨʠʢʘʟ ʧʨʦʿʝʢʮʠʿʝ ʙʠʣʘʥʩʘ ʪʦʢʦʚʘ ʛʦʪʦʚʠʥʝ (CASH FLOW) 

  ˹ˢ˭ˮˤ ˾˩ˢ˶ˮ˭ˢ̇ˮ˳ˢ 

2013 
˽͊ͤ͡ 

͔͙ͪ͊͊͘͡ͼ͙͔͞ 
͊͘ L ͍͊ͪͭ͊͟͡ 

˽͊ͤ͡ 
͔͙ͪ͊͊͘͡ͼ͙͔͞ 
͊͘ LL ͍͊ͪͭ͊͟͡ 

˽͊ͤ͡ 
͔͙ͪ͊͊͘͡ͼ͙͔͞ 
͊͘ LLL ͍͊ͪͭ͊͟͡ 

˽͊ͤ͡ 
͔͙ͪ͊͊͘͡ͼ͙͔͞ 
͊͘ L± ͍͊ͪͭ͊͟͡ A 

́˻˴˻ˤˮ ˥˻́˻ˤˮ˹˩ ˮ˭ ˽˻˿˶˻ˤ˹ˮ̆ 
ˢ˴ ́ˮˤ˹˻˿́ˮ 

2012 

I. ˽͙͙͍ͪ͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟ 528.022.000,00 920.922.118,00 107.274.854,16 400.280.868,42 222.561.827,38 190.804.568,06 

1. ˽ͪͦ͒͊͊͞ ͙ ͙͔͙ͨͪͣͤ͢ ͍͙͊͊ͤͫ 463.476.000,00 459.675.975,00 89.082.068,41 126.961.750,67 126.112.707,63 117.519.448,31 

2. ˽͙͔͔ͪͣͤ͢ ͔͊ͣ͊ͭ͟ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟ 8.100.000,00   0,00 0,00 0,00 0,00 

3. ˻͙ͫͭ͊͡ ͙ͨͪͻ͙ͦ͒ ͙͘ ͔͍͎ͪ͒ͦͤͦ ͍ͨͦͫͦ͊ͥ͊͡ 56.446.000,00 461.246.143,00 18.192.785,75 273.319.117,75 96.449.119,75 73.285.119,75 

II. ˻͙͍͙͒͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͊ ͙͍͙ͭͤͦͫͭ͟ 701.292.000,00 909.926.076,00 124.405.656,00 268.819.882,00 274.193.801,00 242.506.737,00 

1. ˮͫͨ͊ͭ͊͡ ͍͒ͦ͋͊͊͢;͙ͣ͊ ͙ ͙͒͊ͭ ͍͙͊͊ͤͫ 307.623.000,00 419.149.785,00 28.951.250,00 138.089.000,00 143.289.535,00 108.820.000,00 

2. 
˭͔͊ͪ͊͒Σ ͔ͤ͊ͤ͊͒͟ ͊ͪ͊͒͊͘ ͙ ͙ͦͫͭ͊͡ ͙͡;͙ͤ 
ͪ͊ͫͻ͙ͦ͒ 

315.684.000,00 389.777.871,00 79.892.701,00 100.730.677,00 102.504.661,00 106.649.832,00 

3. ˽͊͡ΐ͔͔ͤ ͔͊ͣ͊ͭ͟ 4.273.000,00 40.000.000,00 312.100,00 14.750.600,00 13.150.000,00 11.787.300,00 

4. ˽͔ͦͪ͘ ͤ͊ ͙͒ͦ͋ͭ͊͟ 4.000,00 0,00 0,00 0,00 0,00 0,00 

5. ˽͊͡ΐ͔͊ͥ ͨͦ ͍ͦͫͤͦͯ ͙ͦͫͭ͊͡ͻ ͍͙͊ͤ͞ͻ ͙ͨͪͻͦ͒͊ 73.708.000,00 60.998.420,00 15.249.605,00 15.249.605,00 15.249.605,00 15.249.605,00 

III. ˹͔ͭͦ ͙͙͍ͨͪ͡ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͙͊ͭͤͦͫͭ͟   10.996.042,00   131.460.986,42     

IV. ˹͔ͭͦ ͙͍ͦ͒͡ ͙͘ ͍͙ͨͦͫͦͤ͡ͻ ͙͍͊ͭͤͦͫͭ͟ ͙ 173.270.000,00   17.130.801,84   51.631.973,62 51.702.168,94 

 x
˹˻ˤ̉ˢ˹ˮ ́˻˴˻ˤˮ ˮ˭ ˢ˴́ˮˤ˹˻˿́ˮ 
ˮ˹ˤ˩˿́ˮ˾ˢ˺ˢ 

0,00           

I. 
˽͙͙͍ͪ͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
͙͍͔͙ͤͫͭͪ͊ͥ͊ 

50.887.000,00 0,00 0,00 0,00 0,00 0,00 

1. ˽ͪͦ͒͊͊͞ ͊͟ͼ͙͊͞ ͙ ͔ͯ͒͊͡ - ͤ ͔ͭͦ ͙͙͍ͨͪ͡     0,00 0,00 0,00 0,00 
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2. 

˽ͪͦ͒͊͊͞ ͔͔͙͙ͤͣ͊ͭͪ͊ͤ͞͡ͻ ͎ͯ͊͊ͥ͊͡Σ 
͔͔͙͔ͤͪͭͤͤ͟Σ ͔ͨͦͫͭͪͦͥ͊͞Σ ͔͔ͦͨͪͣ ͙ 
͙͋ͦͦ͡΄͊͟ ͔͍ͫͪ͒ͫͭ͊ 

    0,00 0,00 0,00 0,00 

3. 
˻͙ͫͭ͊͡ ͺ͙͙͙ͤ͊ͤͫͫ͟͞ ͙ͨ͊ͫͣ͊ͤ͡ ό͔ͤͭͦ 
͙͙͍ͨͪ͡ύ 

45.000.000,00   0,00 0,00 0,00 0,00 

4. 
˽͙͔͔ͪͣͤ͢ ͔͊ͣ͊ͭ͟ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
͙͍͔͙ͤͫͭͪ͊ͥ͊ 

5.887.000,00   0,00 0,00 0,00 0,00 

5. ˽͙͔͔ͪͣͤ͢ ͙͍͙͔͔͒͒ͤ͒     0,00 0,00 0,00 0,00 

II. 
˻͙͍͙͒͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
͙͍͔͙ͤͫͭͪ͊ͥ͊ 

6.033.000,00 31.300.000,00 2.000.000,00 12.200.000,00 9.900.000,00 7.200.000,00 

1. ˴͍͙ͯͨͦͤ͊ ͊͟ͼ͙͊͞ ͙ ͔ͯ͒͊͡ ό͔ͤͭͦ ͙͍ͦ͒͡ύ     0,00 0,00 0,00 0,00 

2. 

˴͍͙ͯͨͦͤ͊ ͔͔͙͙ͤͣ͊ͭͪ͊ͤ͞͡ͻ ͎ͯ͊͊ͥ͊͡Σ 
͔͔͙͔ͤͪͭͤͤ͟Σ ͔ͨͦͫͭͪͦͥ͊͞Σ ͔͔ͦͨͪͣ ͙ 
͙͋ͦͦ͡΄͊͟ ͔͍ͫͪ͒ͫͭ͊ 

6.033.000,00 31.300.000,00 2.000.000,00 12.200.000,00 9.900.000,00 7.200.000,00 

3. ˻͙ͫͭ͊͡ ͺ͙͙͙ͤ͊ͤͫͫ͟͞ ͙ͨ͊ͫͣ͊ͤ͡ ό͔ͤͭͦ ͙͍ͦ͒͡ύ     0,00 0,00 0,00 0,00 

III. ˹͔ͭͦ ͙͙͍ͨͪ͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͙͍͔͙ͤͫͭͪ͊ͥ͊ 44.854.000,00   0,00 0,00 0,00 0,00 

IV. ˹͔ͭͦ ͙͍ͦ͒͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͙͍͔͙ͤͫͭͪ͊ͥ͊   31.300.000,00 2.000.000,00 12.200.000,00 9.900.000,00 7.200.000,00 

 ʕ
́˻˴˻ˤˮ ˥˻́˻ˤˮ˹˩ ˮ˭ ˢ˴́ˮˤ˹˻˿́ˮ 
̅ˮ˹ˢ˹˿ˮ˾ˢ˺ˢ 

            

I. 
˽͙͙͍ͪ͡ ͎ ͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊ 

212.757.000,00 0,00 0,00 0,00 0,00 0,00 

1. ͍͔̂ΐ͔͊ͥ ͍͎ͦͫͤͦͤͦ ͙͊ͨͭ͊͊͟͡     0,00 0,00 0,00 0,00 

2. 
˨͎ͯͦͪͦ;͙ͤ ͙ ͪ͊ͭͦͪͦ͟͟;͙ͤ ͔͙͙ͪ͒ͭ͟ ό͔ͤͭͦ 
͙͙͍ͨͪ͡ύ 

0,00 0,00 0,00 0,00 0,00 0,00 

3. ˻͔ͫͭ͊͡ ͎͒ͯͦͪͦ;͔ͤ ͙ ͪ͊ͭͦͪͦ͟͟;͔ͤ ͍͔͔ͦ͋͊͘ 212.757.000,00   0,00 0,00 0,00 0,00 

II. 
˻͙͍͙͒͡ ͎͍͙͔ͦͭͦͤ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ 
ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊ 

13.454.000,00 390.000.000,00 97.500.000,00 97.500.000,00 97.500.000,00 97.500.000,00 

1. ˻ͭͯͨ͟ ͍͔͙ͫͦͨͫͭͤͻ ͊͟ͼ͙͊͞ ͙ ͔ͯ͒͊͡     0,00 0,00 0,00 0,00 

2. 
˨͎ͯͦͪͦ;͙ͤ ͙ ͪ͊ͭͦͪͦ͟͟;͙ͤ ͔͙͙ͪ͒ͭ͟ ͙ ͔ͫͭ͊ͤ͡ 
͍͔͔ͦ͋͊͘ ό͔ͤͭͦ ͙͍ͦ͒͡ύ 

  360.000.000,00 90.000.000,00 90.000.000,00 90.000.000,00 90.000.000,00 

3. ͙͙͙̅ͤ͊ͤͫͫ͟͞ ͙͙͎ͤ͘͡ 13.454.000,00 30.000.000,00 7.500.000,00 7.500.000,00 7.500.000,00 7.500.000,00 

4. ˴͍͙ͯͨͦͤ͊ ͍͔͙ͫͦͨͫͭͤͻ ͊͟ͼ͙͊͞ ό͔ͯ͒͊͡ύ     0,00 0,00 0,00 0,00 

III. ˹͔ͭͦ ͙͙͍ͨͪ͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊ 199.303.000,00   0,00 0,00 0,00 0,00 

IV. ˹͔ͭͦ ͙͍ͦ͒͡ ͙͘ ͙͍͙͊ͭͤͦͫͭ͟ ͺ͙͙ͤ͊ͤͫͪ͊ͥ͊   390.000.000,00 97.500.000,00 97.500.000,00 97.500.000,00 97.500.000,00 

 ˥ ˿ˤ˩˥ˢ ˽˾ˮ˶ˮˤˮ ˥˻́˻ˤˮ˹˩ 791.666.000,00 920.922.118,00 107.274.854,16 400.280.868,42 222.561.827,38 190.804.568,06 
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 ˨ ˿ˤ˩˥ˢ ˻˨˶ˮˤˮ ˥˻́˻ˤˮ˹˩ 720.779.000,00 1.331.226.076,00 223.905.656,00 378.519.882,00 381.593.801,00 347.206.737,00 

 ̓ ˹˩́˻ ˽˾ˮ˶ˮˤ ˥˻́˻ˤˮ˹˩ 70.887.000,00     21.760.986,42     

 ˩ ˹˩ ́˻ ˻˨˶ˮˤ ˥˻́˻ˤˮ˹˩   410.303.958,00 116.630.801,84   159.031.973,62 156.402.168,94 

 ˬ
˥˻́˻ˤˮ˹ˢ ˹ˢ ˽˻̉˩́˴̂ ˻ˣ˾ˢ̉̂˹˿˴˻˥ 
˽˩˾ˮ˻˨ˢ 

161.652.000,00 232.539.000,00 232.539.000,00 230.908.198,16 312.669.184,58 173.637.210,96 

 ˭
˽˻˭ˮ́ˮˤ˹˩ ˴̂˾˿˹˩ ˾ˢ˭˶ˮ˴˩ ˽˻ ˻˿˹˻ˤ̂ 
˽˾˩˾ˢ̉̂˹ˢ́˩ ˥˻́˻ˤˮ˹˩ 

    0,00 0,00 0,00 0,00 

 ˮ
˹˩˥ˢ́ˮˤ˹˩ ˴̂˾˿˹˩ ˾ˢ˭˶ˮ˴˩ ˽˻ ˻˿˹˻ˤ̂ 
˽˾˩˾ˢ̉̂˹ˢ́˩ ˥˻́˻ˤˮ˹˩ 

    0,00 0,00 0,00 0,00 

̂˴̂˽˹˻ 232.539.000,00 -177.764.958,00 115.908.198,16 252.669.184,58 153.637.210,96 17.235.042,02 

 



 

 

 

͔́͊͋͊͡ 40 ˽ ˾ˮ˶˻˥ ф - x ˮ˶ˢ˹˿ ̂˿˽˩̆ˢ 

˾Φ 
͋ͪΦ 

˽˻˭ˮ̇ˮ˳ˢ 
˾͔͙͊͊͘͡ͼ͙͊͞ ͯ 
͔ͨͪͭͻͦ͒ͤͦ͞ 
нлмнΦ ͎͙͙ͦ͒ͤ 

˽͙͊ͤͪ͊ͤͦ͡ 
͊͘ ͔ͭͯ͟ΐͯ 
нлмо Φ ͎͙ͦ͒ͤͯ 

˽͍͙ͪ 
͍͊ͪͭ͊͟͡  

˨͎͙ͪͯ 
͍͊ͪͭ͊͟͡ 

͔́ͪΐ͙ 
͍͊ͪͭ͊͟͡ 

͔͍͙̉ͭͪͭ 
͍͊ͪͭ͊͟͡ 

1. ˽͍͙ͦͫͦͤ͡ ͙ͨͪͻ͙ͦ͒ 437.208.311 820.922.118 82.274.854 375.280.868      197.561.827 165.804.568 

2. ˽͙ͪͻ͙ͦ͒ ͦ͒ ͔ͨͪͦ͒͊͞ 424.495.844 359.675.975 64.082.068 101.961.751      101.112.708 92.519.448 

3. ˽͙ͪͻ͙ͦ͒ ͦ͒ ͙͍͙͊ͭͪ͊ͥ͊͟ ͯ;͙ͤ͊͊͟     0 0          

4. ˽͙ͪͻ͙ͦ͒ ͙͘ ͋ͯͽ͔ͭ͊   
 

        

5.     ˿ ͍͔ͯ͋ͤͼ͙͔͞ 11.960.135 388.475.000   255.126.332      78.256.334 55.092.334 

6.     ˻ ͙ͫͭ͊͡ ͙ͨͪͻ͙ͦ͒ ͙͘ ͋ͯͽ͔ͭ͊             

7. ˻͙ͫͭ͊͡ ͍͙ͨͦͫͦͤ͡ ͙ͨͪͻ͙ͦ͒ 752.331 72.771.143   18192785,75 18.192.786 18.192.786 

8. 
˽͍͔ͦΐ͔͊ͥ ͍͔͙ͪ͒ͤͦͫͭ ͙͊͘͡ͻ͊ 
ͯ;͙ͤ͊͊͟ 

  
          

9. 
˿͔͔ͣ͊ͥͥ ͍͔͙ͪ͒ͤͦͫͭ ͙͊͘͡ͻ͊ 
ͯ;͙ͤ͊͊͟ 

  
          

10. ˽͍͙ͦͫͦͤ͡ ͪ͊ͫͻ͙ͦ͒ 702.748.011 1.103.950.787 177.572.383 328.713.706      323.382.002 274.284.698 

11. ˹͍͊͋͊ͤ͊ ͍͔ͪ͒ͤͦͫͭ ͔ͨͪͦ͒͊ͭ ͔ͪͦ͋             

12. ́ͪͦ΄͍͙ͦ͟ ͔͙ͣ͊ͭͪ͊͊͞͡ 110.597.033 206.763.281 18.366.200 76.200.253      66.896.660 45.300.168 

13. 
́ͪͦ΄͍͙ͦ͟ ͊ͪ͊͒͊͘Σ ͤ͊ͤ͊͒͊͟ 
͊ͪ͊͒͊͘ ͙ ͙ͦͫͭ͊͡ ͙͡;͙ͤ ͪ͊ͫͻ͙ͦ͒ 

318.192.173 
389.777.871 79.894.701 100.730.677      102.504.661 106.649.832 

14. 
́ͪͦ΄͍͙ͦ͟ ͙͊ͣͦͪͭ͊͘ͼ͙͔͞ ͙ 
͔͔͍͙ͪͪͫ͊ͥ͊͘ 

159.772.766 
247.463.162 61.865.791 61.865.791      61.865.791 61.865.791 

15. ˻͙ͫͭ͊͡ ͍͙ͨͦͫͦͤ͡ ͪ͊ͫͻ͙ͦ͒ 114.186.039 259.946.473 17.445.691 89.916.985      92.114.890 60.468.907 

16. ˽͍͙ͦͫͦͤ͡ ͙͒ͦ͋ͭ͊͟       46.567.163          

17. ˽͍͙ͦͫͦͤ͡ ͎͙ͯ͋ͭ͊͟ 265.539.700 283.028.669 95.297.528   125.820.174 108.480.130 

18. ͙͙͙̅ͤ͊ͤͫͫ͟͞ ͙ͨͪͻ͙ͦ͒ 14.010.951           

19. ͙͙͙̅ͤ͊ͤͫͫ͟͞ ͪ͊ͫͻ͙ͦ͒ 7.669.580 40.000.000 312.100 14.750.600      13.150.000 11.787.300 

20. ˻͙ͫͭ͊͡ ͙ͨͪͻ͙ͦ͒ 47.846.367           

21. ˻͙ͫͭ͊͡ ͪ͊ͫͻ͙ͦ͒ 174.018.461 2.400.000 50.000 600.000      650.000 1.100.000 

22. 
˨͙ͦ͋ͭ͊͟ ͙͘ ͔͍͎ͪ͒ͦͤͦ 
͍ͨͦͫͦ͊ͥ͊͡ ͔ͨͪ ͔͙͍ͦͨͦͪ͊ͥ͊͘ 

  
    31.216.563          

23. 
˥͙ͯ͋ͭ͊͟ ͙͘ ͔͍͎ͪ͒ͦͤͦ ͍ͨͦͫͦ͊ͥ͊͡ 
͔ͨͪ ͔͙͍ͦͨͦͪ͊ͥ͊͘ 

385.370.424 325.428.669 95.659.628   139.620.174 121.367.430 

24. 

˹͔ͭͦ ͙͒ͦ͋ͭ͊͟ ͍ͨͦͫͦ͊ͥ͊͡ ͔ͦ͟͞ ͔ͫ 
͍ͦ͋ͯͫͭ͊͊͢ 

  

          

25. 

˹͔ͭͦ ͎͙ͯ͋ͭ͊͟ ͍ͨͦͫͦ͊ͥ͊͡ ͔ͦ͟͞ ͔ͫ 
͍ͦ͋ͯͫͭ͊͊͢ 

15.995.094 

          

26. ˨͙ͦ͋ͭ͊͟ ͔ͨͪ ͔͙͍ͦͨͦͪ͊ͥ͊͘   0   31.216.563          

27. ˥͙ͯ͋ͭ͊͟ ͔ͨͪ ͔͙͍ͦͨͦͪ͊ͥ͊͘ 401.365.518 325.428.669 95.659.628   139.620.174 121.367.430 

28. ˽͔ͦͪ͘ ͤ͊ ͙͒ͦ͋ͭ͊͟             

29. ˹͔ͭͦ ͙͒ͦ͋ͭ͊͟ ͔͙ͨͪͦ͒͊             

30. ˹͔ͭͦ ͎͙ͯ͋ͭ͊͟ ͔͙ͨͪͦ͒͊ 401.365.518 325.428.669 95.659.628 31.216.563      139.620.174 121.367.430 
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͔́͊͋͊͡ 41 ˽ ˾ˮ˶˻˥ мл - ́ ˾˻̊˴˻ˤˮ ˭ˢ˽˻˿˶˩˹ˮ̆ 

  

˾Φ 
͋ͪΦ 

́ͪͦ΄͍͙ͦ͟ ͔͙͊ͨͦͫͤ͘͡ͻ 
˾͔͙͊͊͘͡ͼ͙͊͞ 
ͯ ͔ͨͪͭͻͦ͒ͤͦ͞ 
нлмн ͎͙͙ͦ͒ͤ 

˽͙͊ͤͪ͊ͤͦ͡ 
͊͘ ͔ͭͯ͟ΐͯ 

2013 
͎͙ͦ͒ͤ ͯ

˽͍͙ͪ 
͍͊ͪͭ͊͟͡ 

˨͎͙ͪͯ 
͍͊ͪͭ͊͟͡ 

͔́ͪΐ͙ 
͍͊ͪͭ͊͟͡ 

͔͍͙̉ͭͪͭ 
͍͊ͪͭ͊͟͡ 

1. ˸͊ͫ͊ ͔ͤͭͦ ͊ͪ͊͒͊͘ 155.442.203 184.719.320 41.197.589 44.133.017 45.683.634 48.410.851 

2. ˣͪͦ͞ ͔͙͊ͨͦͫͤ͘͡ͻ 3.017 3.143 765 765 778 804 

3. ˽͔ͪͦͫ;ͤ͊ ͔ͤͭͦ ͊ͪ͊͒͊͘ όмκнύ 51.522 58.772 53.853 57.690 58.719 60.213 

4. ˸͊ͫ͊ ͋ͪͯͭͦ L ͊ͪ͊͒͊͘ 219.258.865 263.508.303 58.769.743 62.957.228 65.169.236 69.059.702 

5. ˣͪͦ͞ ͔͙͊ͨͦͫͤ͘͡ͻ 3.017 3.143 765 765 778 804 

6. ˽͔ͪͦͫ;ͤ͊ ͋ͪͯͭͦ L ͊ͪ͊͒͊͘ όпκрύ 72.674 83.840 76.823 82.297 83.765 85.895 

7. ˸͊ͫ͊ ͋ͪͯͭͦ LL ͊ͪ͊͒͊͘ 258.496.035 310.676.289 69.289.527 74.226.572 76.834.529 81.421.389 

8. ˣͪͦ͞ ͔͙͊ͨͦͫͤ͘͡ͻ 3.017 3.143 765 765 778 804 

9. ˽͔ͪͦͫ;ͤ͊ ͋ͪͯͭͦ LL ͊ͪ͊͒͊͘ όтκуύ 85.680 98.847 92.724 97.028 98.759 101.270 

10. ˹͔͊ͤ͊͒͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ ͔͒ͯ͡ 1.171.049 6.000.000 271.085 2.254.000 1.950.000 1.524.915 

11. ˣͪͦ͞ ͎͍͙͊ͤ͊͗ͦ͊ͤͻ ͙͡ͼ͊ 14 *  *  *  *  *  

12. ˽͔ͪͦͫ;͊ͤ ͙ͤͦͫ͘ ͔ͤ͊ͤ͊͒͟ όмлκммύ 83.646 *  *  *  *  *  

13. ˹͔͊ͤ͊͒͟ ͨͦ ͙͊ͯͭͦͪͫͣ͟ ͎͍͙ͯͦͦͪͣ͊ 3.844.728 0 0 0 0 0 

14. ˣͪͦ͞ ͎͍͙͊ͤ͊͗ͦ͊ͤͻ ͙͡ͼ͊ 21 0 0 0 0 0 

15. ˽͔ͪͦͫ;͊ͤ ͙ͤͦͫ͘ ͔ͤ͊ͤ͊͒͟ όмоκм4) 183.082 0 0 0 0 0 

16. 
˹͔͊ͤ͊͒͟ ͨͦ ͎͍ͯͦͦͪͯ ͦ 
͙͍͔͔͙ͨͪͪͣͤͣ ͙ ͍͔͔͙ͨͦͪͣͤͣ 
͍͙ͨͦͫͦͣ͊͡ 

439.402 3.000.000 383.890 980.000 850.500 785.610 

17. ˣͪͦ͞ ͎͍͙͊ͤ͊͗ͦ͊ͤͻ ͙͡ͼ͊ 8 *  *  *  *  *  

18. ˽͔ͪͦͫ;͊ͤ ͙ͤͦͫ͘ ͔ͤ͊ͤ͊͒͟ όмсκмтύ 54.925 *  *  *  *  *  

19. 
˹͔͊ͤ͊͒͟ ͺ͙͙͘;͙ͣ͟ ͙͡ͼ͙ͣ͊ ͨͦ 
͍ͦͫͤͦͯ ͙ͦͫͭ͊͡ͻ ͎͍ͯͦͦͪ͊ 

4.595.413 3.984.000 1.114.803 996.000 996.000 877.197 

20. ˣͪͦ͞ ͎͍͙͊ͤ͊͗ͦ͊ͤͻ ͙͡ͼ͊ 96 *  *  *  *  *  

21. ˽͔ͪͦͫ;͊ͤ ͙ͤͦͫ͘ ͔ͤ͊ͤ͊͒͟ όмфκнлύ 47.869 *  *  *  *  *  

22. 
˹͔͊ͤ͊͒͟ ;͍͙͊ͤͦͣ͊͡ 
͍͎ͯͨͪ͊ͤͦκ͎ͤ͊͒ͦͪͤͦ͘ ͦ͒͋ͦͪ͊ 

5.311.191 6.101.184 1.525.296 1.525.296 1.525.296 1.525.296 

23. 
ˣͪͦ͞ ;͍͊ͤͦ͊͡ ͍͎ͯͨͪ͊ͤͦκ͎ͤ͊͒ͦͪͤͦ͘ 
ͦ͒͋ͦͪ͊ 

84 84 21 21 21 21 

24. ˽͔ͪͦͫ;͊ͤ ͙ͤͦͫ͘ ͔ͤ͊ͤ͊͒͟ όннκноύ 63.228 72.633 72.633 72.633 72.633 72.633 

25. 
˽͔͍ͪͦ͘ ͔͙͊ͨͦͫͤ͘͡ͻ ͤ͊ ͨͦͫ͊ͦ ͙ ͫ͊ 
ͨͦͫ͊͡ 

6.069.206 10.500.000 2.060.000 2.625.000 2.625.000 3.190.000 

26. 
˨͔͍͙ͤͤͼ͔ ͤ͊ ͔ͫͯ͗͋ͤͦͣ͡ ͨͯͭͯ όнсΦ 
͊ҌнсΦ ͋ύ 

28.576.301 40.874.000 4.112.683 12.087.105 12.337.106 12.337.106 

26. 
 ͊
ͯ ͔͙ͣ͘͢ 27.162.483 40.074.000 3.912.683 12.137.105 12.137.106 11.887.106 

26. 
 ͋
ͯ ͙͍ͤͦͫͭͪ͊ͤͫͭͯ 1.413.819 800.000 200.000 100.000 300.000 200.000 

27. 
˹͔͊ͤ͊͒͟ ͭͪͦ΄͍ͦ͊͟ ͤ͊ ͔ͫͯ͗͋ͤͦͣ͡ 
ͨͯͭͯ 
 όнтΦ ͊ҌнтΦ ͋ύ 

5.554.338 13.105.000 650.000 4.985.000 4.985.000 4.985.000 

27. 
 ͊
ͯ ͔͙ͣ͘͢ 4.317.020 10.105.000 450.000 2.500.000 5.500.000 3.155.000 

27. 
 ͋
ͯ ͙͍ͤͦͫͭͪ͊ͤͫͭͯ 1.237.318 3.000.000 200.000 1.000.000 900.000 900.000 
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28. ˻͔͙ͭͨͪͣͤͤ͊ ͊͘ ͦ͒͊͊͘͟͡ ͯ ͔͙ͨͤͯ͘͞ 1.021.223 1.341.670 335.417 335.417 335.417 335.417 

29. ˣͪͦ͞ ͙ͨͪͣ͊͊͡ͼ͊ 6 8 2 2 2 2 

30. ˳͙͔ͯ͋͊ͪͤ͡ ͎͔ͤ͊ͪ͊͒ 0 0 0 0 0 0 

31. ˣͪͦ͞ ͙ͨͪͣ͊͊͡ͼ͊ 0 0 0 0 0 0 

32. ˿͔ͣ΄ͭ͊͞ ͙ ͙ͫͻͪ͊ͤ͊ ͤ͊ ͔͔ͭͪͤͯ 0 0 0 0 0 0 

33. 
˽ͦͣͦΐ ͙ͪ͊͒ͤͼ͙ͣ͊ ͙ ͙ͨͦͪͦ͒ͼ͙ 
͙ͪ͊͒ͤ͊͟ 

513.521 1.000.000 150.000 283.000 284.000 283.000 

34. ˿͙͔͙͔ͭͨͤ͒͞ 0 0 0 0 0 0 

35. 
˻͔ͫͭ͊͡ ͔ͤ͊ͤ͊͒͟ ͭͪͦ΄͍ͦ͊͟ 
͔͙͊ͨͦͫͤͣ͊͘͡ ͙ ͙ͦͫͭ͊ͣ͡ ͺ͙͙͘;͙ͣ͟ 
͙͡ͼ͙ͣ͊ 

            

 
 
˨ˮ˹ˢ˸ˮ˴ˢ ˭ˢ˽˻˿˶˩˹ˮ̆  
 

 

˾Φ ͋ͪΦ ˻͍ͫͤͦ ͙͍ͦ͒͊͡κ͙͔ͨͪͣ͊͞ ͍͊͒ͪͦ͊͟ 
˾͔͙͊͊͘͡ͼ͙͊͞ ͯ 
͔ͨͪͭͻͦ͒ͤͦ͞ нлмнΦ 

͎͙͙ͦ͒ͤ 

˽͙͊ͤͪ͊ͤͦ͡ ͊͘ 
͔ͭͯ͟ΐͯ нлмоΦ 
͎͙ͦ͒ͤͯ 

˽͍͙ͪ 
͍͊ͪͭ͊͟͡ 

˨͎͙ͪͯ 
͍͊ͪͭ͊͟͡ 

͔́ͪΐ͙ 
͍͊ͪͭ͊͟͡ 

͔͍͙̉ͭͪͭ 
͍͊ͪͭ͊͟͡ 

1. ˻͙͍͒͡ ͍͊͒ͪͦ͊͟             

2. ˽͔͙ͤ͊͘͞ 7   2 2 2 2 

3. ˻ͭ͊͘͟ 1   1       

4. ˹͔ͨ͊͡ΐ͔ͤͦ ͍ͦ͒ͫͯͫͭͦ             

5. ˨͎͙ͪͯ ͍ͦͫͤͦ ϝ             

  ͫͣͪͭ 2           

  ͙͔ͫͭ͟ ͎͍ͯͦͦͪ͊ ͤ͊ ͔ͦ͒ͪΏ͔ͤͦ ͍͔͔ͪͣ 2           

6. ˽͙͔ͪͣ͞             

7. ˭͔͊ͣͤ͊  2   4 4     

8. ˹͍͙ͦ ͍͙ͨͦͫͦ͡ϝ 16 15     8 7 

 

˿˾˩˨˿́ˤˢ ˭ˢ ˽˻˿˩ˣ˹˩ ˹ˢ˸˩˹˩ 
 

        
˾Φ 
͋ͪΦ 

˽͙ͦ͘ͼ͙͊͞ 
˾͔͙͊͊͘͡ͼ͙͊͞ ͯ 
͔ͨͪͭͻͦ͒ͤͦ͞ 

2лмнΦ  ͎͙͙ͦ͒ͤ 

˽͙͊ͤͪ͊ͤͦ͡ ͊͘ 
͔ͭͯ͟ΐͯнлмоΦ 
͎͙ͦ͒ͤͯ 

˽͍͙ͪ 
͍͊ͪͭ͊͟͡  

˨͎͙ͪͯ 
͍͊ͪͭ͊͟͡ 

͔́ͪΐ͙ 
͍͊ͪͭ͊͟͡ 

͔͍͙̉ͭͪͭ 
͍͊͊ͪͭ͊͟͡ 

1. ˿͍ͨͦͤͦͪͫͭͦ͘   0         

2. ˨ͦͤ͊ͼ͙͔͞ 1.550.000 0         

3. ͙͔̆ͯͣ͊ͤͭ͊ͪͤ ͙͍͙͊ͭͤͦͫͭ͟             

4. ˿͔ͨͦͪͭͫ͟ ͙͍͙͊ͭͤͦͫͭ͟ 130.060 288.000 72.000       

5. ˾͔͔͔ͨͪͤͭ͊͘ͼ͙͊͞ 1.319.310 1.200.000 222.900 380.300 341.600 255.200 

6. ˾͔͊ͣ͊͟͡ ͙ ͎ͨͪͦͨ͊͊ͤ͒͊ 5.247.249 2.844.660 47.476 970.300 1.050.460 776.424 

7. ˻ͫͭ͊ͦ͡             
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